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The York County Council 
( = 

Declares in Favor of 

Substantial I 
PT 7 —— pS 

ond Issue 

An Expression of Opinion Was Recorded After a bank indebtedness. Legislation would 
have to be sought and the bond is€ue 

Lengthy Discussion—Resolution To Be Pre- should be sufficiently large to meet 

requirements, there was sufficient 

sented Today—Delinquent Taxes the Subject aue in taxes to pay the bank overarar 

of Another Long Drawn Out Debate. 

The York Municipal Council yes- 

terday afternoon voted in favor of a 

bond issue to retire a bank overdraft | 

of $66,000, and named a committee to 

frame a resolution and arrange for the 

necessary legislative authority. The 

matter was discussed at some length 

and the concensus of opinion was that 

it would be gcod business and make a 

saving in interest charges. A motion 

to charge six per cent interest on de- 

linquent taxes was laid on the table 

animated discussion. The after an 

sion of opinicn from the ‘council re- 

"garding bank indebtedness. 

| Coun. Saunders thought that a bond 

issue would be the proper thing. It 

"might be for $100,000, but not all that 

‘amount would be needed, but much of 

‘it would be, as school drafts had to be 

met. He thought 

should not be tied up with the banks 

that the county 

‘Coun. Griffin thought a bond issue 

should he made to enable the business 

to be carried on. No doubt quite a sav- 

ing could be made on interest charges. 

if it could only be collected, but it 

would take time to do that. 

Coun. Barry thought that the bank 

bond 

issue was the most economical way. 

He would have the 

indebtedness converted into a 

amount large 

enough to meet requirements. Regard- 

ing his own parish he believed that 75 

per cent of the amount due in taxes 

could be collected. It was now a case 

of one man waiting for another to pay 

up. In his opinion the county should 

have a magistrate of its own to look 

after the collection of taxes. © 

Robertson Coun. thought 

Council 

that* all 

favored 4 

bond issue. To bring the matter to a 

members of the 

[i a 

was called upon for information. He 

said that prior to 1930 the county had 

a substantial but since that 

time there had been deficits and over- 

drafts. In the days when the County 

surplus, 

surplus, an arrangement was 

made whereby the banks paid three 

per cent interest on baalnces. At pres- 

ent the interest charge was six per 

cent on overdrafts, but it must be 

understood that the banks expected 

some provision to be made for wiping 

out the indebtedness. He believed that 

the bonds could be made to bear in- 

terest at 4145 per cent and that they 

could be taken up in the ‘County of 

York. While he favored a bond issue] 

at the same time every effort should 

made to collect the 

He that 

should be sought to make an issue of 

$100,000, but 

issued to pay off the bank overdraft. 

be delinquent 

taxes. thought authority 

only sufficient need be 

Coun. Cameron suggested that de- 

linquent taxes should be collected and 

placed in a sinking fund to provide 

for the bonds at matnrity. 

A Good Shawing 

Coun. Gaynor told of the good show- 

ing made by the Parish of McAdam in 

the matter of tax collections and ex- 

pressed the opinion that a bond issue 

was not necessary at the present time. 

He pointed out that the Parish of Mec- 

Supreme 

‘Fresh from the gardens’ 

BUCHAREST—Foregn Minister Tit- 
ulescu said he would tender his resig- 

nation because he no longer wanted ta 

remain a member of a government 

which, he said, had not taken suffic- 
iently stern measures to suppress the 

Iron Guard. He asserted this laxness 

was to blame for the assassination of 

Premier Ion G. Duca. 

PD TT — 

All over but the hash and the turkey 

soup. 

TOES CHIR. ge fe i SS Se ST, er + 

em ae 

VIENNA—Jakob ‘Wassermann, 64, 
German novelist, is dead at his, coun- 
[try estate, an exile from Nazi Ger- 
many, 

Al 

BUCHAREST—It was announced to- 

day that King Carol had contracted 

a cold and would be unable to attend 

the funeral services for the assassin- 

ated premier of Rumania, Jon G. 

| Duca. 

had 

He 

actnal amount of the bank overdraft. | 

Adam 

$12,770. 

ARS, 3 . 198 3 . ai i “i o Coun. Graham, thought a bond issue head he would move that a bond issue paid in during the year i 
appointed a 

the 
council after a debate 

Committee to wait on the provincial 

government and see if an arrangement r ; 
E very 

could not he made whereby delinquent 1 
pau lect the delinquent taxes. 

taxpayers could do roadwork equival- 

ent to the amount of their taxes. 

The Council reassembled at two Lo a 
: Joun, 

with all of the members present except | : ; ; 
(quite in favor of making a bond issue. 

Coun. Sanford Pond. ! 4 ire a > | 
The overdraft was close to $60,000, and | 

A Bond Issue with school drafts falling due, money Seymour as a former some other parish. He thought that if 

Coun. Ebbett called for an expres- RLU be borrowed to clean up the chairman of the finance committee bonds had to he floated, the amount of 

= the issue should be for half the debt, 

gir then try to make up the balance by 

f tax collections. If the bonde were paid 

would be in order, but delinquent taxes pe floated. would like to know 

had to be reckoned with. In his opinion 

made to 

Coun. Doherty seconded the motion. 

effort should be col- Coun. Dunphy &aid he presumed that Coun. Robertson said that he had, 

understood from the secretary-trea-! 

surer that the amount of the overdraft 

there should be quite a saving on in- was $66,000. | 

Coun. Coburn thought that a parish 

the rate heing pald on the bank over- Come to— 

A Printing Office 
FOR YOUR 

PRINTING 
Requirements 

Big Overdraft (draft was six per cent. If that was so 

Manuel said he would be terest charges if bonds were issued. 

should not raise the rate of taxation 
Mr. Seymo Heard 

pig = to pay interest for the sake of helping | 

Ex--Coun. 

interest on the bank overdraft. | 

Points Well Taken 

Ex-Coun, Seymour said he saw .the 

Here's a Genuine 
the taxes. 

Coun. Estey pointed out that all par- 

ishes were now paying their share of 

i, Coun. Grant said that a bond meant 

sh a morigage on the property of the 

A (county and might arouse public inter- 

& (EA est to the extent that people would 

’ \endeavor to pay their taxes. He did 

: F not favor a bond issue in excess of ac- 

- 

Until Further Notice the Daily Mail and 
td SN ov — The Family Herald and Weekly Star 

willbe sentto Any Address in New 
Brunswick for the Exceeding- 

ly Low Frice of 

$2.50 fx, | Year 
Everybody is Looking for an Opportunity to Save 

Money in these Trying Times and 
Here is a Golden Opportunity 

Two Papers for Less than the Regular Price of One 
The Family Herald and Weekly Star is by long odds Canada’s Greatest Weekly N ewspaper. Its pages teem with matter of inter- est to the Farmer. ..the Lumberman. .the Artizan and members 
of their families. Farm women will find in its columns matter of 
special interest and value to them. The children will also enjoy it. 

justice of Coun. Coburn’s objection. 

He would suggest as a remedy that 

the interest charge on the bonds be 

apportioned to each parish according 

to the amount of its indebtedness. 

~ 

Financial Statements 

Auction Sale Hangars 

Wedding Invitations 

Butter Wrappers 

Visiting Cards 

Menus : Cireulars 

Receipt Books Legal Forms 

| Envelopes 

bonds. 

Coun. Grant moved that the motion he Posters Reports 

laid on the table for further informa- 

tion, : § Statements Catalogues 
he wouid 

like to second the motion, but as he 

was the seconder of that of Dr. Rob- P———— 

Programmes 

Bill Heads 

Books 

Dodgers 

(tual requirements. 

Coun. Dobies said that as a repre- 

gentative of the town of Devon he did | 

[ot think it would be proper for him 

to vote on the question. He would re- 

mind the council that a low interest 

rate would mean a slow sale of the 

Coun. Doherty said that 

ertson he could not do so. 

Coun. Robertson complained that thg 

motion of Coun. Grant might delay the | 

matter indefinitely. | 

Mr. McNair said that the motion did 

not bind the council as it was merely 

All Kinds of 

CIRCULARS AND PAMPHLETS 
Printed to Order 

| 

an expression of opinion. | 

Coun. Grant said that being the case 

| he would withdraw his amendment. 

Motion Adopted 

Coun. Robertson's motion in favor 

of a bond issue wag then put and car- 

ried by a vote of 21 tc 6. - | 

Coun. Manuel then moved that the 

finance committee and the secretary- 

treasurer 

suitable resolution and submit if to 

be appointed to prepare a 

the council at a later date. This i 

8 carried. | 
The Entire Printing Department of 
THE MAIL Is at Your Service In Your 

; Printing Needs 

Justice Accounts 

Coun. Ebbett reported for the joint 

| 

"| | 

{ 

§ committee of the city and county on Send in Your Subscription without Delay 
and use this Order Blank 

i the cost of administration of justice 

last year. The total expenditure was 

a $8,180.85, of which the city's share was 

; $3,348.12 and the share of County $5, 

§ 760.73. : 

4 | Interest on Taxes 

! Coun. Graham moved a resolution 

that in future assessments against 

i the towns of Marysville and Devon and |’ 

axes due by the several parishes be 

Bl charged interest at the rate of one half 

“of one per cent per year. 

Coun. Griffin said that he could not 
: lb | support the resolution. 

Re pity 5 LL MRE Sti eka a ADE ata iy Coed Be Lom L Coun. Coburn said that the adoption 

of the resolution would only make it 

Bmore difficult to pay taxes. 

8) Ny McNair stated that idea orig- 
inated with the Union of Municipali- 
2 Wl oued: on Page Seven) 
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