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Much Interest Being Taken |
nN.B. P

Will be Taken up by the Corporation’s
Committee of Legislature on Wednes-
day next---Keen Fight over the Measure

is Promised---Full

Text of the Petition

and Bill Lately Presented to the House.

The Bill of the New Brunswick

seeking authority temporarily to incregse its rates, will

Power Company, which concern is

come

Corporations Committee.of the Legislature on Wednesday of next week. Pub-
lic interest in the bill is not confined to St. John, bui extends to all parts

of the province, and the progress of

watched with considerable interest. AL
thority to increase its rates are mlly”\;m

the bill through the House will be
he company’s reasons for seekmg'au»
forth in the following petition,

which was laid before the House a gy days ago:

To His Honour the Lieutenant-Gover-
nor of the Province of New Bruns-
wick and the Honourable the Mem-
bers of the Legislative Assembley
of said Province.

The Humble Petition of the New

Brunswick Power Company, Sheweth

as follows: z \
1. That your petitioner was Incor-
porated by special Act of the Legis-

lative embly of the ‘Province of
New Brunswick and was duly organ-

ized and acquirca extensive lands,
water power rights, flowage 1'}gllls,
and right of way for transmission

lines for the purpose of developing
water power and supplying electric
energy in the southern part of 'll}e
Province of New ‘Brunswick and in
lands, water power rights, rights of
flowage, lands for power and flowage
dam sites, your petitioner expended
a very large sum of money. That at
the time of its purchase by your peti-
tioner the Saint John Railway Com-
pany's capital stock was one million
doliars, all issued. In addition the
Company had outstanding an issue
of first mortgage bonds due May e
1925, amounting to $500,000.00, an is-
sue of consolidated or second mort-
gage bonds due May 1, 1927, amount-
ing to $200,000.00, and an issue of
third mortgage bonds due May 1
1927, 'of $300,000.00, and an issue of
unsecured bonds or debentures due
May 1, 1927, of $250,000.00, of which
the Company had only been able to
sell $56,600.00, making a total bond
and debenture issue of one million and
fifty-six thousand six hundred dollars.
These bonds, all but tne last issue
were secured by separate trust, mort-
gages each covering all the Com-
pany’s property then owned or there-
after acquired. Further financing by
bond issues was impossible as fifth
mortgage bonds would obviously be
unsaleable. Indeed, the Company in
over two years was only able to sell
about a fifth of the last issue of two
hundred and fifty thousand dollars
and the last of these were sold at a
discount of ten points. Further fin-
ancing by stock issues was equally
impossible and as the growth of the
City required extensions to electric
light and power ifnes, gas mains and
possible new street railway lines and
the procuring of additional cars and
equipment, some millions would need
to be spent upon the property to
produce additional and cheaper pow-
er and bring the equipment up to the
requirements of a city of the impor-
tance that Saint John would inevit-
ably attain in the not distant future.
A new organization therefore became
necessary. The old Company had
reached its limit, nothing further of
importance could be done in the way
of additions or extension. When the
New Brunswick Power Company was
organized to enable large additional
amounts to be raised an authorized
first mortgage bond ‘issue was pro-
vided of five million dollars secured
by a trust mortgage to the Royal
Trust Company and the Boston Safe
Deposit and Trust Company, an au-
thorized first preferred stock issue
of three million five hundred thousand
dollars and an authorized second pre-
ferred stock issue of one million five
hundred thousand dollars, and it was
authorized and available for sale it
would be possible to procure addit-,
ional capital to put the plant in proper
condition to provide cheaper power
and efficient service in this commun-
ity. To produce cheap power dnd to
be independent of the varying prices
of coal, water power development was
necessary. The ‘New Brunswick In-
vestment Company was incorporated
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Could Not Sleep.
HAD TO SIT UP IN BED.

Heart trouble has of late years be-
come very prevalent. Sometimes a
pain catches you in the region, of the
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for the purpose of working out the
purchase and transfer of the Saint

John Railway Company property to
the New Brunswick Power Company
iand received from the New Bruns-

wick Power Company in payment for
the assets of the Saint John Railway
Company and the extensive ,‘.‘HA\'(lm-
electric”’ water power privileges and
lands (which actually cost inh cash
over $118,000.00), an issue of one mil-
lion seven hundred and fifty thousand
dollars of first mortgage five per cent
bonds, one million dollars par value
of first preferred stock, three hundred
and fifty thousand dollars par value of
second preferred stock, and two mil-
lion dollars par value of common
stock. This Company had previously
arranged to sell the bonds to Messrs
Harris Forbes & Company, of Boston,
for eighty-eight, the first preferred
stock to Messrs, Bodell & Company,
of Boston and Providence for ninety
and one-half, making a total actually
received from these issues of two mil-
lion four hundred and forty-five
thousand dollars. The prices received
for these securities were favourable—
far better than couid at any time since
be obtained for similar issues of this
or any like company. From this
amount and the proceeds of the three
hundred and fifty thousand dollars
second preferred stock and the two
million dollars common stock, the
Company had te provide one million
four hundred thousand dollars to pay
for the capital stock and assets of the

Saint John Railway Company, also
to provide for the one million and

fifty-seven thousand six hundred dol-
lars bonds of the Saint John Railway
Company, by purchasing and deposit-
ing with the Provincial Government
an equal amount of Dominion War
Loan Bonds of the 1925 issue, and
also to purchase the water power priv-
ileges, rights of flowage and all the

lands on thep Magaguadavic River
acquired and necessary for the pro-
posed water power development.

There has been no cash profit to the

New Brunswick Investment Company
or to those interested in the New
Brunswick Power Company. Any

profit that eventually may be obtained
will, if it should ever materialize, be
only after a further capital expendi-
ture of over two miilion dollars and
will then be due to the efforts of the
members of the Company in making
the property more valuable and pro-
viding for it greater earning power
through the development of the water
power project and the more efficient
conducting of its business, and then
can only come by the conseauent en-
hancing of the present value of the
securities through business-like man-
agement.

2. That on or about the first day of
March, A., D., 1917, your petitioner
purchased all the assets, franchises,
etc., of the Saint John Railway Com-
pany, which said Saint John Railway
Company by legislation was author-
ized to gell and your petitioner was
authorized to buy. Such transfer was
implemented by the necessary con-
veyances and was approved and rati-
fied by a Special Act of the Legislative
Assembly of the Province of New
Brunswick.

3. That pursuant thereto your peti-
tioner took possession of the said
property and has since been carrying
on an electric light, gas and street
railway service in the City of Saint
John and elsewhere in the Province
of New Brunswick,

4. That immediately upon going in-
to possession of said property the
rates which -had been fixed by the
Legislature as the maximum rates to
be charged by your petitioner for
electric current, having in view its
water power development, automati-
cally came into effect and your peti-
tioner has since been charging such
rates:

5. That during the year nineteen
hundred and seventeen your petitioner
made a general increase in the rate

jof wages to ils employees of over

l

$40,000, which increase was necessary
in consequence of the greatly en-
hanced cost of living.

6. That the contract for the supply

ower Co’s Bill

before the

\
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five hundred and twenty-two tons of
coal, and while the price at the pre-
sent time has been increased three
dollars and sixty-five cents per ton
the Dominion Coal Company declines
to make any contract for the year |
1918, and notified your petitioner that
such rate might be subject to increase |
at' any time. That to procure coal‘
from the United States, the only place‘
where coal suitable for your petition-
er's purposes could be secured, woul(ll
cost your petitioner at least ten dol-|
lars per ton and probably far more.‘:
consequently your petitioner faces at|
the lowest computation an in(-rease|
for the year 1918 in actual operating |
expenses of eighty-two thousand two |
hundred and five dollars and thirty |
cents, and possibly an increase of;
double that amount in the item of
coal alone, and as your petitioner, be-
cause of the growing demand for elec-

TRY “CASCARETS” FOR |
LIVER AND BOWELS 1
IF SICK OR BILIOUS

Tonight ! Clean your bowels;
and stop headache, colds,
sour stomach.

Get a 10-cent box now.

Turn the rascals out—the" headache,
biliousness, indigestion, the sick, sour
stomach and bad colds—turn them
out tonight and keep them out with
Cascarets.

Millions of men and women take a
Cascaret now and then and never
know the misery caused by a lazy liv-
er, clogged bowels, or an upset stom-
ach.

Don't put in ;{nother day of distress.
Let Cascarets cleanse your stomach;
remove the sour, fermenting food;
take the excess bile from your liver
and carry out all the constipated
waste matter and poison in the bow-
els. Then you will feel great.

A Cascaret tonight straightens you
out by morning. They work while you
sleep. A 10-cent box from any (lrugi
store means a clear head, sweet stom-|
ach and clean, healthy liver and bowel
action for months. Children love Cas-{
carets because
sicken. '

used in its plant and line of

: 1 . : r
tric power, is using more coal in 1918

than in 1817 the
be even greater

9. That your petitioner has recently
received a demand from Union Num-
ber 663, which Union
Union of the New Brunswick Power
Company employees, for a straight in-
crease in wages to the Company’s em-
ployees, which, if granted, would en-
tail an additional expenditure by your
petitioner of over sixty-five thousand
dollars per annum. That in addition
thereto the Government of the Pro-
vince of New Brunswick has intro-
duecd at the present Session of the
Legislative Assembly of the Province
of New Brunswick a Workmen’s Com-
pensation Act, which will apply to
your petitioner, and in consequence
of which your petitioner will be as-
gsessed by the members of the Commis
sion a sum supposedly equivalent to
the amount that your petitioner would
have to pay to an insurance company
to obtain Workmen's Compensation
insurance and such sum would amount
to approximately two per cent of your
petitioner's pay rolls, say six thousand
dollars. That, in addition thereto, in
consequence of the War all of the
materials used by your petitioner in or
about its business of providing elec-
tric light and power gas and trans-
portation, has tremendously increased
in many cases to from one to. four
hundred per cent; e. g., steel rails
used by your petitioner (and your pet-
itioner operates abocut twenty-five
miles of railway) have increased over
one hundred and fifty per cent. Cop-
per wire has increased over one hun-
dred per cent. Boiler plate has in-
creased over one thousand per cent.
The price of lumber has more than
doubled, and the price of ties has
doubled, and speaking generally it
costs your petitioner for the supplies
railway
(and your said petitioner uses a very
considerable quantity in the czourse
of a year) at least double what 't did
prior to the War. Even the price of
street cars has more than doubled.
The only things that have. remained
the same before the war and at the
present time are the rates received
by your petitioner. At the old rate of
wages, with the old price of coal and

additional cost will

with the old cost of supplies it K was
barely possible for a street railway
to be operated in Saint John and

make expenses under 2 five cent fare,
twenty-five tickets fo- dollar, with
free transfers. The result of this rate
is that the average fare received is
about four and a «:icd conis At the
present time, using I2st year s figures
as a basis and takinyg into considera-
tion the ea'nings of January and Feb-
ruary, 1918, the operating income

is the special’,
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Variety
Beans
Beet
Cabbage
Cabbage
Carrot
Cauliflower
Celory
Corn
Cucumber
Lettuce
Musk Melon
Onion
Onion
Parsley
Peas
Radish
Radish
Squash
Tomato
Tomato
Turnip
Nasturtium
Nastortium
Sweet Peas

Copenhagen Market,

Steele Briggs’

Early Golden Ball ..
Dwarf, mixed colors
Tall, select hybrids

FOR IWCREASEL

Al

Stecle Briggs” Giant Mixed
Above prices all include postage.
Order ncw, either direct or through your local merchant.

Davis Golden Wax or Butter....

Early Dark Round Turnip, fine

early ..
Brunswick Drumhead, excellent
Danvers Half-long, tender ...

Steele Briggs’ Earliest of All

Paris Golden, best of all .

Early Giant White, sweet ..

Steele Briggs’ Perfection, fi

Toronto Gem, sure heading

Hoodoo (Heart of Gold), very fine.
Yellow Globe Danvers..
Steele Briggs’ Prizetaker Red Globe
Champion Moss Curled ... ...
Stratagem, large pods, vines 2 feet.
Scarlet, White Tip, Turnip .

Long White Icicle ...
Improved Hubbard, fine for winter .
Bonny Best, favorite ...
Steele Briggs’ Earliest o

hebhozhbl Ranbéhk

. $305,084.48, the operating expenses
(for 1917 were $301,281.41. The earn-
ings in January and February showed
|a falling off of five per cent in the
number of passengers carried and it
is fair to assume tha’ this falling off
is due to the large number of citizens
going overseas, the young men of the
community being those who largely
jtravel and use the street cars, and
consequently the earnings for the year
1918 probably will not be as large as
they were in 1917 by at least five per
cent. Adding to the operating expen-
ses of 1917 the increased cost of op-
erating in 1918, due to the increase
in the cost of coal, the proportion of
Workmen's Compensation Assessment
that would fall upon the railway de-
partment, taking its pay roll as the
basis, the increased cost of materials

they never gripe OT|from your petitioner's street railway and the possible increase in wages,

department for the year 1918 would bel

assuming that the increase is to be
made, the operating expense will to-
tal three hundred and fifty-four thous-
and nine hundred and ninety-one dol-
lars, showing a deficit in actual oper-
ation of forty-nine thousand nine hun-
dred and six dollars in the railway de-
partment alone. In addition to the
operating expenses mentioned above
it is obvious that the life of ties, the
life of rails, the life of wires, the life
(Continuead on page 3 )

Wood’s Phosphodine.
The Great Enplish Remedy.
Tones and invigorates the who!
nervoussystem, makes new Blood
in old_ Veins, Cures Nervous
Debility, Mental and Brain Worry,
dency, Loss of Energy, Palpitation of the
Heart, Failing Memory. Price ¥1 per box, six
for$5. One will please, six will cure. Sold by all
druggists or mailed in plain pkg. on receipt of

rice. New pamphletmailed free. THE WOOD

EDICINE CO., TORONTD, ONT, (Formerly Wiadsor)

Yreeessssanens

Note the
Short Grain
Rubber

Friction

This Belt
Section
illustrates a
Heavy
‘‘Poundage-Pull”
Friction,

To secure this
result the
Friction Grain i3
short and stiff.
Elasticity and
Flexibility

have been
_sacrificed to

ETWEEN

Friction-Pull” Test.

Dunlop "Gibraltar
RedSpecial” Belting

Abnormal Friction

Pull

0S.

Elasticity of

every ply
heavy Cotton Duck

heart, now and then your heart skips ©f coal to your petitioners plant with
betas, palpitates, throbs, or beats with the Dominion Coal Company expired
it will burst. You have weak and diz-|on the thirty-first day of December,
zy spells, are nervous, irritable and 1917, and that under such contract
depressed, and if you attempt to walk Yyour petitioner received all of the
upstairs or any distance you get all coal for its plant required for steam
out of breath. ipurposes at the rate of three dollars

There is no other remedy will do and thirty-five cents per gross ton,
you so much good, restore your heart and for gas coal at the rate of three
to a natural condition, build up your  dollars and sixty cents per gross ton.
strength and give you back vigor and 7. That your petitioner is (-,mnppllml'
vitality as Milburn’s Heart and Nerve to secure its supply of coal from the
Pills. ¢ !Dominion Coal Company, that being

Mrs. A. Russell, Niagara Falls, Ont.,'the only company having available a
writes: “At nights I could not sleep, sufficient quantity of the necessary
and had to sit up in bed, my heart grade of coal for your petitioner’'s
would beat so fast. {purposes. On the first day of Janu-

“When I went to walk very far I ary, 1918, the said Dominion Coal
would get all out of breath, and would Company increased its prices for coal
have to sit down and rest before I to your petitioner three dollars and
could go any farther. 1 was advised sixty-five cents per gross ton, making

to get Milburn’s Heart and Nerve Pills the price seven dollars per ton for
and before I had used two boxes I steam coal and seven  dollars and
could sleep and walk as far as I liked twenty-five cents for gas coal, thus

without any trouble.” imore than doubling the cost to your

Milburn's Heart and Nerve Pills are petitioner of the fuel necessary for
SQc per box at all dearels, or mailed its plant. *
du_‘ecL on receipt of price by The 'T.! 8. That your petitioner during the
Milburn Co., Limited, Toronto, Ont. year 1917 used twenty-two thousand

hence the reason “Gibraltar

secure such
a result.

of specially-selected,
in Dunlop *‘Gibraltar

RedSpecial” Belting is a layer of pure Rubber
which, through a Dunlop calendering process, so
permeates the fabric that it binds the several
plies into one integral piece.

Some belt manufacturers offer to sell their
product on the basis of “Heavy-Poundage in a
To obtain the latter result
it is not necessary to secure such an expensive
Rubber Friction as is used in “Gibraltar Red
Special.” This fact alone ought to be a pretty good
gauge of the value of the “friction-pull” test.

In buying “Gibraltar RedSpecial” you get
the advantage of years of careful laboratory work
on our part with this result: The friction is of that
“just-right” elastic quality which allows for the
give and take necessary in rounding the pulleys;

RedSpecial” is known

for maximum Power, Speed and Service.

Friction

Note the .

Long Grain
Rubber

Friction

AT IS

Dunlop
“GIBRALTAR
REDSPECIAL”
has a Friction
of Special
Dunlop Rubber
that retains its
life indefinitely.
“Note the long
grain Rubber
Friction,”
as illustrated.
Elasticity has
not been
sacrificed for
Abnormal
Friction Pull.
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NLIMITED capacity for service is an intrinsic quality with ﬁ §? Th D l 1t you have a dificult drive anywhere in your factory drop a f
Dunlop **Gibraltar RedSpecial” Belting. The success of nearly L e un Op line to our Head Office, or to our nearest branch, and we
a quarter of a century in the manufacture of Rubber Products is built £ § will send a man experienced in belt engineering to consider
into Gibraltar The original Made-in-Canada Red Rubber, Frictioned § : Unreserved TOE T VmaNta A 1 anfnglince whagsifhis SEHRGS: &
Surface Belting, “ Gibraltar RedSpecial” has stood the infallible test E “:,;'::d:?wiﬁ ::::,;bJeh?nmdpl:::du::m:::n;:?m"‘?'“hd A s
of time in turning the wheels of industry in a multitude of Canadian § £ Guarantee fullest guarantee ever issued by a firm produc?:('"rub;e:
plants from the Atlantic to the Pacific, i E products.
8 B i .
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HEAD OFFICE AND FACTORIES: TORONTO

Branches: Victoria, Vancouver, Edmonton, Calgary, Saskatoom,
Regina, Winnipeg, London, Hamilton, Toronto, Ottawa,
ontreal, St. John, Halifax.

)

+~ MAKERS OPF

Higl?-(udo Tires for Automobiles, Motor Trucks, Bicycles, Motorcycles, Carriages;

High-grade Rubber Belting, Packing, Fire Hose, and General Hose, Dredge S!

Military Equipment, Mats, Tiling, Heels and Soles, Horse Shoe Pads, .
Cements and General Rubber Specialties,
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