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nn CANADIANS MAKE YOURSELF STRONG GENE A 4 FADY nc 
People with strong constitutions a IN HIN | i 

cape most of the minor ills that make 2) nN a IN SCOTLA Go 

life miserable for others. Don't you 
C s A \ 4) 

envy your friend wko does not know La x ND ummer a : 

what a headache is, whose digestion V ; 7 ; 

is perfect, and who sleeps soundly at 53 \ o1 ‘gused tral kha hina ari fas 

night? How far do you come from 

this description? Have you ever made 
an earnest effort to strengthen your 

constitution, to build up your system 
to ward off discomfort and disease? 
Unless you have an organic disease 

it is generally possible to so improve 

your physical condition that perfect 

health will be yours. The Irst thing 
to be done is to build up your blood 

as poor blood is the source of phy- 

sical weakness. To build up the blood 

Dr. Williams Pink Pills is just the 

medicine you need. Every dose helps 

to make new blood which reaches ev- 
ery nerve and every part of the body, 

bringing color to the cheeks, bright- 
ness to the eyes, a steadiness to the 
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Had Knowledge of the Enemy’s Intention 
to Attack on the Marne Front Ten Days 
Before the Blow was Struck---Employed 
the Interval in Making Preparations to 
Meet It---Paris no Longer Threatened. 

(Toronto Globe) 

Whether the German retreat ends 

Foch utilized the Compeigne For- 

est for concentration in the counter- 

wrecking companies in Scotland!” 

The speaker was an unsentimental 

soldier. He had been gazing at the 

venerable pile of Edinburgh Castle 

from the window of the Y. M. C. A. 

on Princess Street where he was 

spending a brief furlough. 

He was one of a party of 60 Can- 

adians who had journeyed north tc 

have a glimpse of the country of their 

forebears. Captain Fingland, Canadian 

Y. M. C. A. officer in Edinburgh, had 

met them at the station and distribu 

ted them amongst the Overseas Club, 
ARE be ? ite and splendid x ) the Y. M. C. A. and creditable lodg 5 and a Food. Sia eh the | along the line of the Vesle or on the [attack along the Matz during the itigs. 

country whose condition once made | heights of the Aisne—as in the cam-|battle of the Oise. That counter-at- A feature of the work for the large 
them despair, owe their present good 

health to this medicine. If you are 

one of the weak and ailing give Dr. 

Williams’ Pink Pills a fair trial and 
note the daily gain in new health and 

abounding vitality. 
You can get these pills through any 

medicine dealer or by mail post paid 

+ military 

tack brought the German advance to 

and end and saved Compeigne after 

the city had been evacuated by its 

civilian population and preparations 

had been made to fall back upon un- 

prepared positions in the forest. The 

success of the Oise counter-attack evi- 

paign of 1914—it is recognized by the 

writers or repute that the 

threat to Paris is at an end, and that 

no other great German offensive is to 

be anticipated this season in the 

region between the Somme and the 

number of Canadians touring Scot 

land on leave is the Y. M. C. A. Hos- 

pitality League, an organization of 

hostesses throughout the country who 

open their doors to the men from over- 

seas. Food difficulties and the servant 

feet. 

ther—thei 

You can’t enjoy farm labor with tired, aching 
So, boys, slip your feet into Palmer’s 

Summer Packs. Made from durable yet soft, 
pliable, oil-tanned, Skowhegan waterproof lea- 

deal farm shoe for comfort and wear. 

forthe <Q) = 

Fasy to put on and take off. Large eyelets, 
or Xr laced. Solid leather heel, sole and 
insoles. Bellows tongues. 
Ask your dealer to show you ‘Moose Head Brand” 

JOHN PALMER CO., LIMITED 
Fredericton, N.B., C d 

Wholesale Dry Goods and Woolens at 50 cents a box or six boxes for|Marne. In a very sense the Forests of "| problem have combined to curtail I's $2.50 from The Dr. Williams Medicine | Compeigne and Villers-Cotterets have | dently encouraged Foch to try for somewhat the generosity of the 
Co., Brockville, Ont. saved the French Capital. Foch has |another surprise followed upon a sec- 

League hitherto, but these problems 

having abated to a certain extent, an 

ever-increasing number of soldiers 

are being entertained. Men direct 

from the front prize above everything 

else this opportunity of tasting once 

more the joys of the domestic circle 

of sharing the solace of the pipe of 

peace and settling down in a comfy 

seat by the window or fireside. 

Nearly 60 per cent of the men go- 

ret concentration. It has been stated 

officially that the French Imtelligence 

Department had knowledge of the 

German intention to strike against 

the Champagne and Marne fronts ten 

days before the enemy attacked. Even 

the hour set for the assault was 

known. The interval was employed, as 

we now understand, in small opera- 

tions designed to clear the Germans 

well back from the Forest of Villers- 

used these great wooded areas twice 

for the concentration of troops inten- 

ded to be employed in counter-attacks 

against the enemy in full career to- 

ward Paris. By so doing he was adapt- 

ing for his own purposes the methods 

followed by Ludendorff in staging the 

two principal German attacks of the 

year—that of March 21st, launched 

from the heavily-wooded region be- 

tween St. Quentin and La Fere, and 

Young Ass-tronomer. 

“That man is an eminent astrono- 

He is asquainted with all the 
House Furnishings 

For Everybody 
Lace Curtains 
8crim Curtains 
Curtair. Muslip and Drap> 

erles of all kinas 

mer. 

stars.” 

“That's nothing. My 6-year-old kid 

can name every star you ever saw on 

the screen.” 

Something Just as Good. 

That doctor who said there is no 3 3 ing on leave visit Scotland, and Cap- Cretunfies and Casement h thi Raa ih nh that of May 27th, in which the masses | Cotterets, wherein preparations were tain Fingland has linked up with all Clhs Ss thing as r S E f 4 f 4 x Bid wa TN SR dl el of Germans used in the battle of the| being made for the rapid concentra: the local Y. M. €. A’s from Gretna hie Bed Spreads 
Aisne were again assembled secretely | tion of the army to be used in striking 

disagreeable things which go under 

that name. 
in the Forest of St. Gobain and in the [at the right flank of the Germans 

neighboring Forest of Pinon. after the Crown Prince had involved 

‘Baron S haughnessyonthe C.P.R. 
A Fascinating, Historical ard Political Record 

soldier who desires it may enjoy a 

furlough of organized sight-seeing, 

social pleasures and entertainments. 

It is found that a large majority of 

Canadians desire an insight into ag- 

ricultural methods, and these are 

sent to the best farms in the Lothians 

Fifeshire and Aberdeenshire. The aim 

throughout of Captain Fingland and 

his staff of assistants and guides is to 

Green to John O’Groats so that any | Towels, Napkins and Ta- 
ble Linens 

Olicioths and Linoleums 
Carpets, Rugs and Squares 

Prices Lowest Possiois. Goods sold to the Trade only. 

Vassie & Company, Ltd. 
WHOLESALE DRY GOODS and WONLEANS 

8T. JOHN, N. B. 
Lord Shaughnessy's report tojage of shareholders, put the com-|to satisfy the last 3,000,000 acres of ensure that the individwal need of shareholders at the annual Ineeting|pany in a position efficiently and |its Grant. The company was com- each man shall be met as far as pos- Our Motto: Promptness, Accuracy, Courtesy, Cars. i 

of the Canadian Pacific Railway economically to deal with a large and | pelled to accept lands along the line sible, and that all may enjoy a clean ‘ Company, embodied a review of | ever-increasing volume of traffic, at|west of Medicine Hat, in the “semi- 3 “ y : the salient features of the company’s 

financial policy and progress leading 

up to its present stable position. It | 

is shown that under the terms of the 
contract dated October 21st, 1880, be-| 

tween the Government and.the C.P.R.! 
the Government undertook to give, 
by way of subsidy, to assist in the 

completion of certain western sec- 

ions of the system then in process 

of censtruction under government 

auspices, $25,000,000 in cash and 25,-! 

000,600 acres of land suitable for 
setilement. Subsequently the cash 

subsidy was increased by $10,000,000 ! 

and as an offset the land subsidy was | 
decreased by 6,700,000 acres. 

In view of the present high credit 

of the railway it is interesting to note 

that the company’s desire in the early 

days to finance with capital stock 
instead of bonds, was demonstrated 

to be an impossibility, and as a con- 

sequence Parliament authorized the 

issue of $35,000,000, 5 p.c. bonds and 
$65,000,000 common stock. 
Unfriendly influences at home and 

ebroad so prejudiced the internation- 

8&1 money markets that the original 

$65,000,000 stock only yielded an aver- 

age of less than 46 p.c. 'of its face| 

value. The unwillingness of inves-| 
tors to pay a higher figure for the 

stock in those days need not be con- 
sidered extraordinary, however, when 

it is known that as late as 1895, when 

the railway had been in operation for | 
over nine years, the stock was of- 

fered in the market as low as 33 p.c. 

the same time enabling the directors 

substantially to reduce the bonded 

debt. Notwithstanding the low price 

at which the original $65,000,000 com- 

mon stock was sold ($46.00 a share) 
the entire 3$260,000,000 of this com- 

mon stock now outstanding has 

yielded to the Company's Treasury 

in cash an average of $112 for each | 

$100 of stock, and if the sums pro-| 

capital out of surplus! vided for 

earnings are considered (a quite pro- 
ner calculation, as those earnings| 

{ were at all times applicable for divi- 
dends) the shareholders paid an aver- 

age of $143 for each $100 of stock 
that they hold. 

The explanation of the company’s 

extraordinary success in face of the 

above record, is to be found in the 
company’s policy of keeping down 
the annual fixed charges, while ex- 
tending its rails into new productive 
territory as opportunity offered; also 
in the economies attending the long 
haul of traffic over one huge system, 
eliminating heavy tolls for switch- 
ing and other kindred services be- 
tween connecting companies. 
A brief reference to the Ocean and 

Coastal Steamship branches is to the 
effect that this property is secured 
by a comparatively small demand on 
capital account, and has a present 
market value in excess of $65 000,000. 
Other properties and assets of the 
company were purchased or develop- 
ed by the surplus income held in 
trust for the shareholders. 

arid” district, where there was little 
or no water, which made the lands 

| practically valueless. To recover this 
| tract it was decided to adopt a plan 
| of irrigation, and an expenditure of 
$15,000,000 was made in the com- 
| struction of works and ditches coms 
prising an area of 2,240,000 acres. Of 
this area, not previously worth five 
cents an acre for practical purposes, 
portions now served by the ditches 

| command high prices. 
| The company has expended ap- 
| proximately $17,000,008 in the en- 
{ couragement of immigration, and fo 
{forward the sale of such lands as it 
{had received. Branch lines of rail- 
| way were also constructed to cpen 
{up the territory for prospective set- 
| tlers. 
| Of the original Land Grant 14,000,.- 
000 acres have been sold to date, 

| yielding approximately $94,000,000, 
jor an average of $6.72 per acre, 
{ from which, however, must be deduct- 
ed the expenditures during thirty 
years for immigration propaganda, 
agencies, commissions, ete, together 
with irrigation costs, making the net 
[return less than $5.00 per acre. On 
the 14,000,000 acres thus far sold, 
{taxes to the amount of $20.000.000 
have been paid into the Public Treas- 

| ury. 

The “Ten Per Cent Clause.” 

In regard to the much discussed 
“Ten per cent clause,” the review 

wholesome, helpful time during the 

brief leave period. 

’ 
“I wonder,” a wife occasionally says 

to herself, “who my husband blamed 

for the bad luck he had before he got 
married?” 

himself by crossing the Marne. 

These preparations must have been 

going on for over a week chiefly at 

night. The idea that Foch “improvised 

an army of half a million men on the 

front between Soissons and -Chateau- 

Thierry in the three-day interval be- 

tween the inauguration of the Crown 

Prince’s drive and the Alliad counter- 

stroke is not tenable. The shell and 

food supplies, the road mending ma- 

terial, the hospital equipment, and all 

the auxiliary services required for a 

large operation cannot be called in- 

to existence by a wave of the Field 

Marshal's baton. The Forest of Villers 

Cotterets must have been the busiest 

place in France for days before the 

Crown Prince crossed the Marne. The 

bringing up of the French and Amer- 

ican armies, after all preparations had 

been made for the campaign, was a 

matter probably of not more than two 

machinery. 

either 4, 5 or 6 foot cut. 

hay quickly. 

We have the DEERING 

BE PREPARED! 
Haying time is at hand. 

You cannot afford to waste time and money tinkering with worn-out 
Send in your order now for the DEERING IDEAL MOWER, 

If you have rough fields we specially recommend 
the new VERTICAL LIFT IDEAL MOWER. 

Help Old Sol on his job by getting a HAY TEDDER so as to dry your 
Horses and cattle prefer tedded hay. 

ALL STEEL RAKES. 
We are advised that prices will be higher next year. 

We sell ARSENOID to kill Potato bugs. 

J. Clark & Son Ltd. 
FREDERICTON, N. B. 

. states that the suggestion made in nights’ work. The long lines of lorries f THE THRIFT MOL Dc fow valor, In 1355 Baxng some quarters that the spirit end in- | used in this service, if still in the OVERLAND MOD 9 CAR 
Bros. of London were induced to find Something About the Land Grant. | tent of this Clause was to limit the purchasers for the $35,000,000 first 

mortgage bonds, and by: this means 

the company was enabled to repay 
| clear, unquestio le language of ths servation by the over-arching trees of ) 

“he loans from the Government, and |lety to financial doctrinaires Wh bra The Tr Br ig the forest roads. And so al counter- Have You See the NEW CHALMERS ENGINE with the “Hot Spot?” t to meet its floating debt. have only half studied the subject,” | relation, direct or indirect, to THe SR A We Le 05 The car that holds the world’s records. Come in and look The review goes on to describe the |is treated at considerable length in |CP.R. dividends than it had bo thie attack which will be regarded by his- them over: { linking up of eastern Canada with !the review. 
the company’s system which served | 
thousands of miles of territory that 
was practically uninhababited. The 

eastern connection was imperative if 
the unremunerative territory was to 

be successfully developed. 

The history of capital expenditure | 

is an interesting chapter, not only in| 
the history of the C.P.R. but also in | 

that of the Dominion itself. After | 
1899, so rapid was the traffic de-| 

velopment, it was necessary to pro- 
vide substantial additions to traffic 
facilities of every description. From 

1902 to 1914 inclusive, the records 

show expenditures for second tracks, 

reduction of gradients, terminals, 
work-shops, ete., of $206,800,000; and 
for cars, locomotives, and other eq- 
uipment $130,000,6000. To meet this 
expenditure of $336,300,000 the direc- 
tors appealed, successfully, to the or- 
dinary shareholders of the company. 
In the thirteen years mentioned, the 
shareholders were offered dand ac- 
cepted $195,000,000 par value of com- 
mon stock for which they paid the 
company no less a sum than $262,- 
100,000. Out of this $33,750,000 of 
bonds were paid off and retired, and 
$26,200,000 was used to pay the cost 
of railway lines acquired or con- 
structed, and of additional steam- 
ships, on which no bonds or deben- 
tures were sold. The remaining sum 
of $202,150,000 was supplemented by 
the sale of preferred stock and equip- 
ment notes bringing in $56,500,000 
and making a total of $258,650,000 to 
apply against expenditures of $336,- 
300,000. The difference of $77,850,000 
was provided from the rplus rey- 
enue of the company being a further 
contribution by the shareholders of 
that ameunt from surplus or *un- 
divided profits.” e 

The company’s Land Grant, 
“which is a source of serious anx- 

As late as 1888, when 

| company’s dividend to ten per cent 
| is entirely out of harmony with the 

| dividends of any other railway coms- [the railway had been in operation pany, or of any commercial or in- | for some time, the Dominion Govern- dustrial corporation. Seventeen per | ment consented, as a consideration | cent instead of ten per cent per an- { for some concessions under the Char- | num might properly have been dls- ter to guarantee the interest on $15,- | tributed from the average earnings of [000,000 Land Grant Bonds, but would | the railway had the directors not been in no circumstances guarantee the | 
payment of the principal which would | 
have given the security increased 
market value, although the bonds had | 
fifty years to run and only represent | 
ed a value equal to 75c. per acre. | 
This did not reflect much confidence | 
on the part of the Government to-| 
wards Land Grant values, and there | 
Is ne doubt that at that time the | 
Government could have recovered the | 
whole Land subsidy at the price per | 
acre just mentioned, i.e. 75c. For 
many years this Land Grant was a 
drag on the Company’s development, 
Interest had to be met on the Land | 
Grant bonds, whose proceeds had been 
devoted to the purposes of the rail- 
way, and although considerable sums 
were spent on immigration propa- 
ganda, land sales were disappointing 
and unsatisfactory, the prices yleld- 
ing the company only from $1.50 to | 
$2.50 per acre, after selling expenses 
bad been paid. It was not until 
1898 that agricultural lands in West 
ern Canada attracted buyers in any 
numbers, and even in that year when 
348,000 acres were sold, and in the 
three subsequent years, the net re- 
turn was only $2.80 per acre. 

Shortly after the C.P.R. contract 
was made, the Federal Parliament 
commenced to vote grants of land in 

construction of railway 
in western Canada, to many 

companies incorporated for that pur- | 
pose. Most of these companies never | 
materialized, though much good land This remarkable financing, made 

possihle only by the faith and cour [sitating the C.P.R. 

was bespoken by them, thus neces- 
saing furtherafield 

convinced that a prudent and con- 
servative policy was in the best in- 
terest of the property. ) hy 
The total capital of the CPR. is 

$623,000,600 which contrasts with the 
actual cost of the company of $637,- 
000,000 exclusive of $31,000,080 of rail- 
way constructed by the Government 
and handed over to the Company. It 

|is also exclusive of $131,000,0600 pro- 
vided from surplus earnings, land 
sales, etc., expended on the property. 
and written off without being capit- 
alized, so that based upon cost, the 

| transportation system represents an 
outlay of $818,000,000 or about $61. 
000 per mile. A 
The conservative financial policy, 

of the directors cannot be better i1 
lustrated than by the fact that the! 
net earnings per mile required to 
meet annual interest charges on the 
GIL REE NCAR GF 1G pad the 
N. T. R. would suffice to cover the 
annual interest charges, dividends on 
the preference stock, and seven per 
cent dividend on the common stock. 
of the C.P.R. 
Extraneous investments, including, 

steamship lines, railway companies 
outside Canada, Government secu 
ties and loans, money set aside for in« 
vestment, unsold lands, amounts pa, 
able on lands already sold, coal mi 
ing and other properties, are app: 

| - 

led at $253,000,000 which is su 
tially below the market value, » 
of these properties and resources 
little or no value when they came into, | Possession of the company, but we | developed and safe-guarded until thegp{ became profitable, .. . _ _ 

forest at dawn, would be effectively 

screened from the enemy’s aerial ob- 

torians as one of the turning points 

of the war, came upon the enemy from 

prise. 

man troops hold the Aisne front the 
Forests of Villers-Cotterets and Com- 
peigne will be mysterious and sinister 
places for them. They never can feel 
safe again. Another Foch trap will 
always be one of the things to he 
taken into account in planning oper- 
ations. It may, therefore, be regerded 

as reasonably certain that the forests 
are a far more effectual barrier 
against another attack upon Paris 
than the earthworks that have been 

outer ring of forts. 

If not for Paris, will the enemy 
make one more try for the Channel 
ports? that becomes more unlikely 
daily. M. Clemenceau’s paper states 
that the enemy losses in the field 
since March 21st are approaching a 
million men. The German reserves are 
dwindling rapidly. It is believed that 
not less than thirty divisions of re- 
serves have been used up in the battle 
of the Marne. Prince Rupprecht's 

Army of the North is still a formid- 

able fighting force, but if it were to 
try for Dunkirk and Calais and fail, 

as the Crown Prince has failed on the 

Marne, all Germany would up hands 
and cry “Kamerad.” Another great 

enemy offensive this season is still 
possible, but only desperate men will 

take the risk involved in it. 

the forest ambush as a complete sur- 

The forest remains. So long as Ger- 

BEST VALUE 

'PHONE 852-11.. 

IN THE MARKET 

QUEEN STREET, 

25 Miles to Gallon Gasoliline. 

FREDERICTON MOTOR SALES (0. 
FREDERICTON, N. B. 
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Sanitary Plumbing & Heating 

SPECIAL ATTENTION GIVEN 
Out-of-town work. Live in a MODERN HOME 

We are the people to make it modern. Let us insta 
A MODERN PLUMBING and HOT WATER SYSTEM. 
A life of pleasure is assured when you have a homey, ’ 

under construction connecting tne | Heated and Plumbed throughout. 3 
If we do it: it’s guaranteed and right. 

D. J. SHEA & SON. 
81 Carleton Street 

C. FRED CHEST THE QUALITY DRUG STORE 
572 Queen Street. 

Imperial Dyspepsia Tablets © 
Restores normal digestion. Price 25F 

Sold only by 

\ 


