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the Fault of the Sove 

“Pound” as the Same. 

(Journal of Commerce.) 

The exchange situation in 

countries is unsatisfactory, and where 

the currency is depricated there is 

caues of the trouble. In this discus- 

sion confusion sometimes occurs 

through a looseness of expression. In 

a report of a recent speech by Mr. 

ADVERTISE IN THE MAIL 
-— ————— 

Lloyd George, in support of a bill to 

stimulate agricultural production in 

England, he is represented as say- 

ing that special measures such as he 

proposed would be necessary until 

“the British sovereign could look the 

American dollar squarely in the face 

without shame.” 

Canadian Pacific 

GENERAL CHANGE OF TIME 
EFFECTIVE NOVEMBER 28. 

Eastern Time—Daily Except Sunday. 

DEPARTURES 

6.55 A. M.—For Fredericton Junction, connecting for 

* McAdam and points North and South. 

7.00 A. M.—For Woodstock via Gibson. 

9.15 A. M.—For Fredericton Junction, connecting for 

St. John and East. 

12.15 P. M.—For Millville, ete., via Gibson. 

3.25 P. M.—For Fredericton Junction, connecting for 

Montreal and West, also connections for North and 

South, McAdam Junction. 

5.35 P. M.—For Fredericton Junction, connecting for 
Boston, ete., St. John and East. 

ARRIVALS. 

If the British Premier used such 

language he did so without due 

thought. Perhaps the confusion was 

{in the mind of the reporter, not that 

of the Premier. There is nothing 

wrong with the British sovereign. Its 

purchasing power is reduced, owing 

to the high prices prevailing, but 

that is not the sovereign's fault. The 

mistake arises from treating the 

4 words “sovereign” and ‘pound” as 

meaning the same thing. In normal 

times they mean the same thing, but 

not in the present time. If the ex- 

change situation is unsatisfactory the 

sovereign is mot to be blamed. The 

sovereign is not responsible foAthe 

balance of trade .If there were an 

abundance of sovereigns or other 

gold coins, there would be no ex- 

change trouble, no matter how the 

balance of trade might stand. As be- 

tween Montreal and New York there 

is today a very substantial exchange 

rate against us. 

gold to pay out, the exchange rate 

could be no larger than the cost of 

transferring the gold to New York. 

The onyl trouble the British sovereign 

and the gold coins of other countries 

is that here is not enough of them to 

THE BRITISH SOVEREIGN 

Its Purchasing Power is Reduced, But That is Not |: 

from Treating the Words “Sovereign” and 

most | world’s business. Except as fo pur- 

naturally much discussion as to rid 

But if we had the| 

LL UNCHANGED 
reign — Mistakes Arise 

go round in the handling of the 

chasing power, the sovereign’s posi- 

tion is unchanged. It was worth 

$4.8.66 in New York before the war, 

tand it is worth exactly the same to- 

day. It is the pound 

| sovereign, that 

value. 

We have a gold currency in Can- 

ada, though it is but little used. The 

five an dten dollar gold coins of Can- 

ada are still worth five and ten dol- 

lars in New York, just as the Ameri- 

can gold coins of the same denomina- 

tions are. It is our Canadian paper 

currency that has suffered a sharp 

discount in New York. So long as our 

note currency was redeemable in gold 

there was no large exchange trouble. 

Large as is the balance of trade 

against us, as between the United 

States and Canada, there would be no 

unfavorable exchnge sitution if our 

notes were redeemable in gold. Be- 

fore the war the note currency of 

Canada was backed by a sufficient 

quantity of gold to warrent an under- 

taking to redeem in gold, and then 

the note and the gold coin were of the 

same reserve, which compares favor- 

ably with that of most countries. But 

it is not sufficient to enable us to re- 

deem in gold The notes therefore suf- 

fer in value. The gold does not. The 

only misfortune is that there is not 

enough of it and that consequently we 

have an inflated paper currency. 

The sovereign remains staunch and 

unashamed. It can “look the American 

idollar in the face” as honestly now 

as in the past. So with the Canadian 

gold coins. The British Government's 

pound note and our Canadian Govern- 

ment's paper currency may require 

explanation. But the gold coins— 

British and Canadian—can stand un- 

ashamed. They need no apology. 

has a diminished 

8.55 A. M.—From St. Johny and points East, etc. 
16.05 A. M.—From Gibson Braneh. 
12.00 NN.—From Montreal, Boston, ete. 
5.20 P. M.—From St. John, etc. 
6.20 P. M.—From Gibson points. 
7.40 P. M.—From St. John, ete. 

N. R. DesBRISAY, District Passenger Agent. 
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Wholesale Dry Goods and Woolens 

House Furnishings 
For Everybody 

Lace Curtains, Scrim Curtains, Curtain Muslins and Drap« 

gries of all kinds. 

Gretonnes and Casement Clothe. 

White Bedspreads. Towels, Napkins and Table Linens. 

OILCLOTHS AND LINOLEUMS, 

CARPETS. RUGS AND SQUARES 
Prices Lowest Possible. Goods Sold to the Trade Only. 

VASSIE & COMP ANY, LIMITED 
WHOLESALE DRY G0OCS AND WOOLENS 

8T. JOHN, N. B. 

Our Motto: Promptness, Accuracy, Courtesy, 

—————— 

Electricity Turns Work into Play 
and Night into Day 

LECTRICITY THE WONDER WORKER has been try- 
ing to get acquainted wih you for some time now. 

Enjey the comfort that various eleetrical necesdities 
will bring to yourself and wife. Each day is an electric 
opportunity day here. 

THE MARITIME ELECTRIC CO. 
FREDERICTON, N. B. 

WIVES TO 

Special correspondence of C. 

London, Dec. 26---A London 1magis- 

trate has made the suggestion thai 

wives whose husbands do not 

them an adequate housekeepiog allow- 

pay 

ance should go on str.ke. He was mov- 

ed to this by the meanness of many 

of the husbands in the cases that 

came before him. His idea, however, 

does nct appeal to Mrs. H. W. Nevin- 

son, J. P.,, a woman magistrate with 

a wide experience of problems be- 

tween man and wife. 

Mrs. Nevinson says that she does 

not believe most women would em- 

bark onstrikes in their homes. Most 

of those who have cause to make com- 

plaint would be far too frightened. 

“Besides”, she added, “how many 

women (let their children suffer be- 

POSSESS GOOD HEALTH 

THE BOWELS 
BY LOOKING AFTER 

A free motion of the bowels, once 
or twice a day, should be the rule of 
every one, as half the ills of life are 

caused by allowing the bowels to get 

into a constipated condition. 

When the bowels are allowed to be- 
come constipated the stomach gets out 

of order, and the liver does not do 
| its work properly on account of hold- 

ing back the bile, so that it does not 

ed to get into the blood, thus causing a 
poisoning of the whole system. 

If you would escape constipation, 

sick and bilious headaches, heartburn, 

RE FFEL floating specks before the eyes, coated 
tongue, foul breath, the nasty irritat- 
ing, bleeding, itching and protruding 

piles, you should keep your liver stir- 

JANUARY THIRD 
Is opening day for the WINTER 
TERM at 

FREDERICTON 
BUSINESS COLLEGE 

be 

PAcIFiC 
Effective Nov. 29 
BOSTON TRAIN leaving St. John | 

at 5.00 p.m. Eastern Time, daily 

except Sunday, will carry regular 

DINING CAR and serve dinner en 

route 8t. John to McAdam. 

CANADIAN | 

| 
In order that provision can 

for the January classes, you are 

requested to apply for admission 
as soon as possible. If you have 
not had full particulars, write to 
W. J. OSBORNE, Principal, 

Fredericton, N. B. 

N. R. DesBRISAY, 
District Passenger Agent. 

made for ALL who wish to enroll 

red up by the use of Milburn’s Laxa- 

Liver Pills. 
These pills, being purely vegetable, 

keep your liver working actively, help- 

ing it to resume its proper functions, 
ind thereby removing the bile that is 

dirculating in the blood and poisoning 

che whole system. 
Mrs. H. Barrows, Enfield, N. S., 

writes: “I was troubled with such 

hey did me a world of good. I there- 
fore have great faith in them.” 

1eadaches and constipation. One day 

» friend told me of Milburn’s Laxa- 
dver Pills. I got two vials and found 

n's Laxa-Liver Pills are 25c. 
at all dea:ers or mailed direct 

of price by The T. Milburn 
Jo., Limited, Toronto, Ont. 

vial, 

A LONDON MAGISTRATE URGES 
GO OUT ON STRIKE 
cause of their refusal to do the us- 

ual cooking and cleaning?” 

Mrs. Nevinson, however, insists 

that legidlatioy afltering ithq wile’s 

position with regard to her husband's 

income is long overdue. 

“Over and over again.” she said, “I 

have known a woman complain to a 

magistrate that her husband will not 

to main- 

al- 

her adequate 

tain herself and her 

though she has every reason to helieve 

that heis earning plenty. 

“As the law stands, all the magis- 

trate can do is to offer women in this 

position a Separation Order, which 

they often do not want, or am order 

for the workhouse, which is the last 

place to which they would desire to 

take their children. 

“What is wanted in England is leg- 

islation which would make it lawful 

for the magistrate to ascertain the 

amount of a husband's income, and 

then to make an order apportioning 

a certain proportion to the wife. 

“I would like, indeed, to see a law 

passed which would give to each girl 

who marries ithe right to a certain 

proportion of her husband's income, 

allow money 

children, 

) 

| 

big or little.” 

N. S. FARMERS 
CHOOSE LEADER 

Truro, N. 8., Dec. 22—Nine oppo- 

| sition members of the legislature held 

a meeting here today to select a pro- 

vincial leader. D. G. McKenzie of Mal- 

agash one of the two farmer members 

for Cumberland was the man chosen. 

W. F. Way, of Sydney Mines, one of 

the Labor members for Cape Breton 

was appointed chief whip. It was de- 

cided to hold a farmer-labor conven 

tion at Halifax about the middle of 

January (before the opening of the 

legislature. The chief whip said the 

meeting. Asked if Dr. MacDonald and 

Dr. LeBlanc, Conservative members 

for Richmond had been invited to at- 

tend the meeting he said they had not 

FOR SAI.F —1 car dry hardwood, four 

note, not the | 

feet. =. W. Fulton, 'phone 308-32. 

CORNMEAL SHORTS, BRAN 
CRACKED CORN FEED FLOUR 
WHOLE CORN PIONEER OATS 

AT LOWEST MARKET RATES. 

G. W. HODGE 

A MERRY CHRISTMAS TO ALL 

1s our sincere wish. 

A. W. BLACKMER 
Phone 118-11 96 Regent Street 

Custom Tailored Suits 
ut BT = 

WALKER BROS. 
We wish to announce the following prices for suits made 

up of Scotch, English and Canadian Tweeds at $45.00, $50.00 
and $60.00. 

MERCHANT 
TAILORS 

Also a few lines of Heavy Blue Cheviot Serges at $55.00 
while they lasi. Excellent values. Call and inspect the goeds. 

Fit and workmanship the best. 

FOLLOW THE CROWD 
To The Biggest Shoe Sale 

Ever Held in Fredericton at 

This Time In The Year. 

HAINING’S SHOE SHOP 
QUEEN STREET 

ADVERTISING INCREASES THE 

HEIGHT OF A MOUNTAIN 

HOW MANY PEOPLE know the names of the 
highest mountain peaks in the world? 

FOR INSTANCE, “Kinchinjinga” is the name of 
one of the highest mountains in the world. It is 
28,156 feet high. 

PIKE'S PEAK is only 14,108 feet high—but #¢ I 
gets credit for being higher becaust it Jy advertised. | 

ADVERTISING will bring many unknown things { 
into prominence during the coming years. 

NOW IS THE TIME, when so many articles and 
commodities of trade are flooding already over- 
stocked markets, for the man with goods to sell to 
let the people know all about it. RE 

THE BEST WAY to let the people know is to ad- 
vertise in the newspapers. 

YOU HAVE SEEN THIS in the Dail 
the public know what you have to sell 
adverising resources of this newspaper. 

Mail—let ! 
rough the I! 

THE MAIL PRINTING COMPANY 

Telephone 67. 327-329 Queen Streel 


