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PLANS
FOR 1920 BUILDING

t condi=
WIHLL HAVE TO BE STARTED VERY SOON. Presen
tioms of production, market, labor, etc., do not allow for last

minute service. i PO S
START TODAY if you want everything to go through
without delay and extra expense.

Estimates furnished gladly, no matter what size the job

oy, e R DR
D. J. SHEA o Heatin

Wiléleéale Dry Godds and Woolens _

-—

House Furnishings
For Everybody

Lace Curtains, Scrma Curtains, Curtain Muslins and Drap-

srles of all kinds.
Cretonnes and Casement Cloths.
White Bedspreads.

OILCLOTHS AND LINOLEUMS,
CARPETS, RUGS AND SQUARES

r Prices Lowest Possible. Goods Sold to the Trade Only.

VASSIE & COMPANY, LIMITED

WHOLESALE DRY GOODS AND WOOLENS

! ST. JOHN, N. B.
: Our Motto: Promptness, Accuracy, Courtesy.

Towels, Napkins and Table Linens.

(e

LOWER INSURANCE RATES

Than You are Now Paying, Consuit

LEONARD C. BOX

r BROKERS
qsurance, Real Estats, Stocks and Bonds

Queen St., opp. Post Office, Fredericton, N. B.
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FLOUR

FIVE ROSES BREAD FLOUR—Barrels, half-barrels, 98
and 24 [b. bags.
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PURITY BREAD FLOUR —Barrels, half-barrels, 98 and
24 |b. bags.

GOLDIES’ STAR BLENDED FLOUR — Barrels, 98 and
24 |b. bags.

LILY PASTRY FLOUR— Barrels, 98 and 24 Ib. bags.

AT LOWEST MARKET RATES
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PAPE'S
DIAPERSIY

FOR INDIGESTION

CHEW A FEW—END STOMACH DISTRESS!

At once! Indigestion, Heartburn, Gas and Dyspepsia, caused
by Acid Stomach is relieved. Buy a box! Eat meals  without
fear! Read ‘‘Common Sense Rules Regarding Stomach’’ in package,

iHE BUDGET BROUGHT DOWN
~ BY HON. RUBERT MURRAY

An Able Exposition of Provincial Finances—Revenue Expected

v

For—The Provincial Secretary-Treasurer Nakes an Ef-

fective Reply to Critics of the Government.

Continued from Page One
Assembly Chamber.
March 24, 1920.
The House met at 3 o'clock.
MR. BURCHILL presented the re-
port of the Standing Rules committee.
MR. MAGEE, for the committee
appointed to present the address to
His Honor the Lieutenant Governor
reported that the committee had per-
formed its duty, and submitted the
following message from His Honor:
Mr. Speaker, and Gentlemen of the
Legislative Assembly:
I thank you for your

beg to assure ycu that I entertain the

fullest confidence that in all your de-

liberations you will be guided by a

most earnest desire to promote the

happiness and prosperity of the peo-

ple of this Province.

(Sgd.) WILLIAM PUGSLEY.,

Lieut. Governor.

HON. MR. ROBERTS presented the
report of the Library Committee,

HON. MR. ROBINSON
the first report of the Municipalities
Commiittee.

HON. MR, ROBERTS submitted the
address and annual report of the Hotel Dieu Hos-
= pital, St. Basil,

The following
were given:

By Mr. SMITH (Albert). As to the
purchase of securities and invest-

ments made by the Workmens’ Com-

For Infants and Children pensation Board; also as to the cost
InUse ForOver30 Years ©of work on the substructure of the

Moncton Highway Bridge.

MR. SUTTON introduced a bill re-
lating to the estate of the late Lewis
P. Fisher of Woodstock,

MR. YOUNG introduced a bill
lating to the Town of Marysville,

MR. DYSART introduced a bill re-
latin to the New Brunswick Power
{Company.

notices of enquiry

Always bears

Signature of m

the

re-

TRAVELLERS

late or

to amend the act respecting the man-
ufacture of spruce and pulp wood on
Crown Lands. He explained that un-
der the bill it was proposed to in-
crease the charge on Crown Lands
being transfered from $4 to $20 per
square mile. Under the bill a fee of 31
would be charged when a license was
transferred.

HON. MR, VENIOT introduced a

Arriving by delayed
lrains can always secure a

good hot meal at

WASHINGTON'S

' YORK STREET

Prompt and eflicient service.

to isswe debentures.

MR. GUPTILL introduced a bill to
incorporate the Grand Manan
and Power 'Company

HON. MR. DUGAL introducad a hill
relating to the Notre Dame Lumber

Comrany.
Meals and Luneheons at all “97fens o MURRAY introduced a
bill to authorize the Town of Chatham
to issue Debentures,

MR. GRIMMER introduced bills au-
thorizing the Town of St. Stephen to
issue further debentures in aid of a
shoe factory and to further provide
for the construction of street pave-
ments.

MR. CAMPBELL introduced a hbill
to provide for an association of pro-
fessional “engineers for New Bruns-
wick.

HON. MR. MURRAY by command

= of the Lieut t G mor, laid o

Wednesday Skat Hiaditie ¥ satmmet ot S e
ing with Band.

hours.

Arctic Rink

—

expenditure from November 1st. 1919
to March 11. 1920.

MR. McGRATH gave notice that on
Saturday he -would move for the
Juspension of Rule 78 to permit of the
introduction of a bill relating to the
Miramichi Hospital.

The. Budget

HON. MR. MURRAY presented a
message from ‘His Honor the Lieuten-
{ ant Governor submitting the esti-
mates for the ensuing year, and mov-

Watch for Balance of

Men and women whose taste

Eaton’s Highland Linen.

Stationery that is Different

The power of self expressions can be employed to mo greater
advantage than in the social letters.

more fitting manner to add charm and individuality to their letters
than to write them on Crane’s Linen Lawn, Craues Kid Finish or

ed that such message and_ estimates
be referred to the committee on sup-
ply. The estimates will be found on
another page.

HON. MR, MURRAY, in rising to
move the House into a committee of
supply extended his congratulations
jto the mover anil seconder of the
address and said that he wished to
| endorse the complimentary things
' which had been said of them by pre-
vious speakers. In regard to the de-!
ficit on the last year's financial oper
ations he wished to say that he had
no apology or excuse to offer as the
money had been honestly expended in
the public interests. The year 1919
had been one of the most criticai in
the history of the world. Because of
the unrest due to after the war prob-
lems Canada had been much affected
but not withstanding that the trade of
the Country had increased by leaps
and bounds. The total trade for 1919
amounted to $2,262,823,378, which was
an increase of $127,000.000 over 1918.
Such a showing spoke well for Canada
and its peopla.

The balance of trade in Canada’s
favor for 1919 was $921,000,000. That

is beyond question knew of no

favorable  balance was the result of

THE PIANO PEOPLE
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transactions with all natious, while
with the United States Canada's trade
showed an adverse balance of $283,-
335,000 In other words they wera buy-
ing from the States more than they
I'were selling to them, hence the de-
creased value of the Canadian dollar

fryv. The inflnance of the
high exchange rate would no doubt
help rectify the situation but he be-
"aved Oa ialls should not purchase
Linnecessarily across the line but = va
their patronage to home industries.

to Break All Records—A Surplus of 331,000 is Looked

presented '

HON. MR. SMITH introduced a bill "

bill authorizing the Town of Bathurst ;

Light

As part of the great Dominioa New
Brunswick had kept pace both finan-
cially and industrially with the other
provinces. That condition was not be-
cause of the treatment accorded the
province by the Federal Government
but in spite of it.
The Funded Debt

As would be gzen by the balance
sheet for 1919 the funded debt of the
Province including St. John and Que-
bec railway stock, amounted to $18,-
595,759 which was equal to $55 per
head of the population as shown by
the last census. The rate of interest
paid on Provineial debentures was as
follows. 6 per cent on $1,300.000, 5
per cent on $1,450,000, 5 ‘per cent on
$3,848,800. 4 per cent on $8,319,600,
4% per cent on $1,700,000, 31 per
cent on $740,500 and 3 per cent on
$1,226,846 which made the avVerage
rate of interest on the indebted-
ness 4.421% per cent. The low average
rate of interest was evidence of the
popularity of New Brurswick’s securi-
ties in the money marlets, and not-
withstanding the unsettled state of

-

BREAKS A COLD
IN A FEW HOURS

“Pape’s Cold Compound” In-
stantly Relieves Stuffiness
and Distress.

o ST
Don’t stay stuffed-up! Quit blowiag:
and snuffing! A dpse of “Pape’s Cold’
Compound” taken every two hours un-
til three doses are taken usnally
breaks up a severe cold and ends all’

grippe miisery.

The very first dose opens your clog-
ged-up nostrils and the air passages-
of the head; stops mose runnicg; ro-
lieves the headache, dullness, fever-
ishness, sneezing, soreness and stiff-
ness,

“Pape’s Cold Compound” 18 <¢he-
quickest, surest relief known and
costs only a few cents at drug steres.

the bond market during the year he
had. been successful in disposing of
the securities of the Province at ex-1
ceptionally good prices. !
Refunding of Debt |

The low rate of exchange between
New York and Great Britain and the
consequent flotation of European

rates had the effect of lowering the
price of Canadian Bonds. But while
they had to a certain extent been ad-
versely affected by low rates of Eur-
opean Exchange on recent sales -of
provincial 'bonds they had beeén privil-
eged to buy securities of the province
in England at a handsome profit of
$537,884.82 and a decreased annual
interest payment of $9,263.76. They
had purchased bonds of the par value
of $1.262,131.07 at a cost of $774,438.23
which adding discount on refunding
bonds, cost of engraving, etc. made
the total cost $817,090.28 and a reduc-
tion in the debt of $445,040.79. The
annual saving in - interest charges
from the transaction was $5,550 which
compounded at 4 per cent would
mean a saving in twenty five years
of $231,135. The total gain to the Pro-
vince including debt reduction, inter-
est saved, and interest accrued on
purchased stock was $684.925.79. Dur-
ing the year they had purchased N.B.
Registered Stock of the par value of
$299,300 at a cost of $206.455.96 mak-
ing a net gain on the purchase of $92,-
844.04. The interest saved in twenty-
nine years compounded at 4 per cent
would total $196,703, which would
make the total net gain on the pur-
chase $289,547.v4. In summing up ne
would point out that as a result of the
transaction they had decreased the

Stocks and Bonds at high interest '

It acts without assistance, testes nice
Pape’s!

annual interest charge by $9,263.76
and had made a total saving in inter-
est of $436,598. The net gain to the
province on the various transactions
was $974,482.83.

‘Continuing he said he felt sure that
the people of the province would bhe
greatly pleased with the result of that
transaction. The late Government had
an opportunity to purchase those
“onds but had allowed it to slip by.
The present administration had close-
ly watched the situation and had
made the purchase at a time when
the exchange rate was the most favor-
able. The hon. member for St. Johin
(Potts) had made the ridiculous state-
ment that the money realized by the
Government on the transaction had
heen taken out of the pockets of the
British people, but that as a matter
of fact they had given the Britizh in-
vestor an opportunity to reinvest his
funds in European securities on terms
of advantage, He failed to see how
the hon. member could construs that
as robbing the British people. While
" the Government had incurred a de-
ficit during the year therr action in
tefunding the bonds showed that they
were not asleep but were carefully
looking after the interests ot thg
ipeople. f

The total capital liability of the

rovince on October 31st, 1919 was
$20,563,763.24, a net increase during
the year of $1,911,026.31. 'That in-
crease had been made up as follows:
| Permanent Bridges, $544,908.73, Per-
manent Roads, $990,891.17, O’Connor

(Continuea on page three.)

‘of homes al over Canada.

‘flha.n_,almard‘: in bed cases of backacke, rhenmalizm, erd sor

King, of Pain

‘Yarmouth Nova Scotia.,

Backache—Rheumatism

‘For over S0 vears Minard's Lini;-nenl has been a household word in thousands
It quickdy relieves rheumatism, backache, neuralgia,
’scizlica. sprains or bruises and pain of any kind. None give better satisfaction.

| Mzs. J. D. Mori¥, LANIOUREAU, ALBERTA.—Tdere iy %0 limiment

Mi.l\wd’s gt alll
Liniment |

that gives betler setisfoction _
€ throh, 7 ==

FOR SALE
Farms and City Residences. Also
special sale on Building Lots on Grey

and Winslow streets, Fredericton.

Real Estate Agents,
'Phone 689. 532 Queen Strest

OLTS & THOMAS,

NOTICE OF LEGISLATION

Notice .is hereby given that a {;41[

wiil be presented to the Legistature-

for enactment at the next Sessi
thereof, to provide for amendment &f
The New Brunswick Dental Act to ea-
able persons practising dentistry i=s
Great Britain prior to 1890 to be a#-
mitted to registry under the said

Dated the 28th day of February, A.
D. 1920.

McLELLAN & HUGHES,

Solicitors.

ispiay.
wried feiention to ehoase from.

We are aisc prepared to fils
TARY CLOTHING at

* Military Tailoring Com panv

reascnable price.
“he Crown Tailoring (7 ‘mpany, of Toronto. th= !seg

WALKER BROS.

QUEEN SVUREEY, WEST XD

Custom Tailoring——

The New [mportations for the Coming Season are :
An eurly inspestion will assure you of a larse ang

on

R

ail orders entrusted tc uas fop
We are sole

in Canada.
MERCH 2 NT
TATLORY

Read Down
BT P Dy s
399, O ERER,
4.30 Ar.
9.00 v
e A
9. 00 Ar.

St TohRs Lot S
Gagelown .. .. .
‘Frederieton. . .. .
Fredericton.. ..
Woodstock .. .. .

Woodstoek and Centreville at 1

For further information apply to TICKET OFFICE.

~ ST.JOHN RIVER VALLEY ROUTE

TRAIN SERVICE Between FREDERICTORN, CAGETOWN,
ST. JOHN, WGJODSTOCK and CENTREVILLE

PASSENGER TR
(Eastern Standard Time.)
Tuesdays, Thursdays and Saturdays

Read Up.
S R TR VAR TR0 TR R
PRGBS TR T
g EACH SRR 51 AR 5 TR B R
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Centreville .. .. .’

s Mixed Train Service on Mondays, Wednesdays, Fridays,
i leaving Fredericton for St.John at 2.00 p. m. and for

AIN SERVICE. -

\

.00 p. m.
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