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CONSIDERS
HAWKER’S
TOLU and CHERRY
BALSAM

the best cough cure he has ever
used. Read Tis letter to us:

] take pleasure in stating that I
have used Hawker's Tolu and
Cherry Balsam for the last eight
years, and consider it the best
cough cure I ever used. I find
Hawker’s Liver Pills an excellent

liver regulator.
HON. H. A McKEOWN,

Chief Justice, N. B. Suprems Court.”
Hawker's Tolu and Cherry Dalsam
should be in every home’ Bay it
today and be premrul It wall
help to guard against “The ‘Flu”.
Sold by all d’ruggnt; and general stores.
The same price everywhere—25¢.8 50c.
None genuine without Company's name.
HAWKER'S LITTLE LIVER PILLS
CURE ALL STOMACH ILLS.

HAWKER'S NERVE AND STOMACH TONIC
THE GREAT INVIGORATOR.
BUILDS UP THE SYSTEM.

THE CANADIANDRUG CO meed,
ST. JOHN, N.B

ANNUAL MEETING
CANADIAN BANK
OF COMMERCE

(Continued from page four)

extension of ithe rat Kkind of
tran tion, whil®e no one (s in-
L3 ted in the success of the
o'her cless except the taxpayer him-
self. The tax in _must be
boo 2 by onr inus 5. and

we are foolish if, in our eagerness to

e;“ape our own share, we make such
=0 ‘vw\ 7 thers that many

and

S mdier condi-

3 miight be proiuced at home are

rco acsd bv imports from abroad.

Little Unemployment

The usual review of busioes

ditions presented at our annual meet-

ings is of markad interest this year.
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krown before. Surely this all sounds
I.ke the prospernity we so often sigh
for, and, indleed, to many it is a time
jjof large profits or high wages, but
the pendulum can swing only a cer-
tern di.tance in one ¢lieclon or the
other. There is not much satisfaction
in a procperity whidy can only be
susbained by

borrowing more m ey,
nor can our comfort be unalloyed if
production s in-ufficient ifo k-aDp &
large part of the world from starva-
‘tlon.
A Review of Events

When (he future histerian, how-
ever, looks back at vhe events of the
past year, he will not see an irreso-
lute workd feiling to take steps neces-
sary to recover the road to happineds.
He will applaud the effonts of society
1in  Winnipeg, TLondon, Bostonr nnd
| elsewthere, to defend itself against
revolution; he will wonder at tae ac-
tivity in the shipyards of the world
{0 supply the lack of transportation;
he will see that capital and labor
are not fardher apart but much near-
er to reasonable solutions of their
difficulties; he will, indeed, from
lengthened perspective, see ithat the
chaos followicg ‘the war is
yvield'ng to that great quality of civil-
ization on which the hope of the
world resis—the love of order. We |
hear much about the decline in the
‘c\(h'mge value of the pound sterling
and more about Great Britain’s loss
| of ascesdency in the world of fi-
leaizce, but if you will read the re-
port of our Liondon manager you will
find no trace of doubt, no murmur of
!cmph\im. Great Britain has accom- |
'plihed the most stupendous things
in history; the world owes her more
in respect and admiration than it can
ever pay; but she asks nothing from
others—she is simply clear-sighted
and aware of her enormous obliga-
tions, and of what they involve. No
cne who reads
cause for pitying her, she is so strong
and -relianit; on 2 contrary,
there is abundant cause for pride that

golf
S

in the suprem:2 emergency saved the
world.

feature of the British finan-
ituation which adds to our dif-
s is the sale here of 'Ca-adian

One

securi

ties hitherto held in Great Brit-
2.a. So long as the sale in ‘Canadian
dolars will produce SO0 much more
than usual ‘in pounds, ths return of

securities will go on, and each
[sale has the same effect on our ina-
ternational finance as the importa-

tion of merchandise of the same value.
Our Neighbor
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adequate to the cost of administering
them and of keeping them in proper
repa’r, the whole transportation sys
tem of the United States is not merely
mperilled, but is evidently facing
muin if an entively different policy is
not adopted. But at g time when for-
elgn and home trade, and almost
every business, except that of the
railroads, is experiencing an expan-
s'on never equalled in the past, it is
fhard to get a hearing for any com-
plainit.
| Newfoundland Prosperous
The business review of Newfound-

land indicates wunusual prosperity,
langer markets, the building of ships
with a view to increase the catich of
fish, and beiter preparation of the
product. In the Maritime K Provinces
| there is general prosperity in all that
Jepacds on fishing and agriculture,
but no increase in the output of coal,
v great d'sappointment at this mo-
pment of scarcity.  An even more dis-
concerting fact is that the cost of
labor in the steel industry has gone
beyc:d the point where sales can be
readily and profitably made, and this
must be adjusted before mormal con-
d.ticns are restored.

In Quebec well as i the cities

as

of the Maritime Provinces, Ontario
and elsewhere, the need of greater
!lmu sing accommodation is painfully
o)) 1t.*¥ The information wmegard-
oz Jhtpbuilding is most gratifying
:m:l we hcpe bthat what is said re-

r2ing read building by both our

Ql.ebec and Ontario representatives
wil be carefully studied, and will
izave some effect in hastening the
|progress of the work on this very
{necessary aid to economical trans-
portation.

The prairie provinces suffered from
badl weather and produced omly an
ordinary harvest. This harvest, how-
ever,
ing but for the terrible needs of Eur-
cpe at the momenit.

In almost all the reports there are
usatements of great imporibance ia
rd 0o mining. ‘Our reports from
Pritich Columbia and the three Paci-
fic States all exhibit marked prosper-
lty, especially in view of the great
fariety of their products and markets.

Shipbuilding Program
the effort to conquer the diffi-
transport by sea, and for
further purpose of building up
Ua w.th new countries, the
Governt of Canada has entered
upon a relatively large programme of
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ge e effect of legistation or
of amny we\\ condition in commerce is
amt to be seen more clearly and more
ick than in smaller countries. |
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iine enormous profits made by
supplying ithe allies have led to a

poui-war expansion omn va scale.
formation of new companies -ex-

s all previous mecords, and the |
~fiation #» stoek-exchange prices has
made many enormous fortunes, the
ug power of which is the same

as that ¢f mowey maxe in any other
manner, but the basis of which, so far
as fhe couniry as a whole is con-
Cer: n idle dream. In
to this power to sell

nflated prices - is the

on of United States

2 es. Because mrai lronf
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MR. OR MRS.
DYSPEPTIC

Get -rid of

Stomach
it

Indigestion and
Worries with

Pape’s Diapepsin’’

N

disordered

"y

“Really does”
stomachs 42 order—‘really
over-come indigestion, d epsia, gas,
hezartburn and sourness due to acid
ferment that—just that—makes
Pape’s i per:'n the largest selling
tacid and regulator in the
ferments and
you belch gas and eructate
ze d food or water; head is
7 and aches; breath foul; tongue
:0oated, remember the moment ‘“Pape’s
Diapepsin” comes in contact with the
stomach.all such distress vanishes. It's
truly ast shing—almost marvelous
and the joy its harmlessness. A
box of Pape’s Diapepsin tablets cost
S0 tle at drug stores too.
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Eﬁls cheaner and slo.ici evexyWhere

coal oil than Imperial Royalite. It i

coal oil for heat, light and power.

hl

Burns without soot or smoke. The best fuel for stationary engines,
tractors, oil heaters, oil cook stoves and lamps.

Why pay more for fuel that does no more? Use Imperial Royalite
and save money.

For sale by dealers everywhere.

IMPERIAL ROYALITE COALOIL

y refined; every drop is full strength. It
the same high quality fuel every day, everywhere you get it.
village, town and city—by small dealer and big.
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FRUIT MEDIGINE

Every Home In Canada Needs
“FRUIT-A-TIVES”

Tothose suffering with /ndigestion,
ZTorpid Liver, Constipation, Sick or
Nervous Headaches, Neuralgia, Kid-
ney Trouble, Rheumatism, Pain in
the Back, Eczema and other skin
affections, ‘‘Fruit-a-tives’’ gives
prompt relief and assures a speedy
recovery when the treatment is
faithfully followed.

“Fruit-a-tives’ is the only medicine
made [from IFruit—containing the
medicinal principles of apples,
oranges, figs and prunes, combined
with valuable tonies and antiseptics.

50¢ a box, 6 for $2.50, trial size, 25¢.
At all dealers or sent postpaid by
Fruit-a-tives Limited, Ottawa, Ont.

—

shipbuilding. Cortracts have been
let for sixty vessels with a dead
welght tonnage of about 360,000 tons.

tal cost of the sixty wvessels will be
slightly under $70,000,000.
twenty-three vessels have been com-
pleted and nineteen have been turned
rver Ibo the Canadian National Rail-
ways and are in commission. These
shhp have been built in fourteen dif-

nt shipyards in the following thir-
Leen Lkaces Halifax and New Glas-
zow in Nova Scotia; ILevis, Three
Rivers and Montreal in Quebec; To-
ronto. Wellaid, Midland, Collingwood
and Port Arthur in Ontario; and Van-

THE WONDERFUL

Cif Une~e forty-five were contracted and Carletor
tor before “the Armistice at slightly Streets.
under $200 per ton, while fifteen con-| 3¢ Corner Chérlotte and - Carleton
uracted” or cince the Armistice will Sirasis
cocit less than $175 per too The to- 2

To date

~ FREDERICTON
' |

¢ Bnoe vaelery

12 Corner Westmeriand and Aperdaen

Btreets.

12 Carner Northumberland and hu

dors Streets.

14 Cormer Brunswick and Smythe

Streots.

16 Corner Charioite and Bmythe

Bireets.

16 Cormer (eorge aLd Northumber

land Sireets.

17 Corner King and Northamterlaand

Streets.

21 City Hall

28 Corner York and ueorge Streets,

24 Cornér Queen and Westmorland
Streets. .

26 Corner Brunswick and Westmor
land Streets.

26 Corner Charlotte and Westmorland
Streets.

27 Corner Kilug and York Streets.

28 Corner Saunders and York Streets.

31 Corner Queen ana Regent-Streets.

32 Cerner Needham amnd Regent
Streets.

34 Corner Queen and Ca.ieton Streats

36 Corner Brunswick

37 Corner George and Regent Streeta.
3¢ Corner King and Regent Stre«is.
44 Corner Queen and 3t. Joha Stree:s
46 Corner Brunswick and St. Jean

Streets.
6 Corner Charlotte and 8t. Jobn
Streets. -

51 Corner King ard Church Htreets.
{52 Corner George and Church Streats
£3 Corner Union and Church Streecs.
54 Gas House.

couver, Viectorna and  Prince Rupernt
in British Oolwmbm There can be 1o/
loubt that in openicg up new routes |
between Canada amd the West Indws
and South America where prn ate en-
terprice could hardly be expected to
bear the initial cost of the enterprise,
‘hese Government vessels have done
xcelle it service. From th report

Lon business conditions for Quebec it

will be wseen that cons'derable
building for other governments

ship-
and

viduals is also being dome io
Camniaida
Tn the number of cargoes handled

Mootrenl has had the largest year im
the his tory of the po:‘t. The trans-,
anatde chips amriving in  the po"t
3 year excceded 700, against about |

400 ten years ago.

Foreign Trade
supple to our August
hly letter we published some of
informatfon gathered by répre-
nitatives of ithe Bank who recently |
ted Australa, New Zealand, Japan, |

om

In a
N

viran'ces to success thus far. As

our supplement says: ‘“undoubtealy
1: hare of the trade car be secured
our nwvmn turers will .go to the
XT of sending 2 competent re-
presentative to study Jocal require-
mn select local ‘represemtatives

Tie
laiute

and co-openate with the
salz of their goods. Immed’ate

uld not be expected.

re-
and
wcturers should be prepared to

B X share of the cost of

markets for Canadian gcoods in other
countries for the purpose of building
up g trad2 which we skell oudly
» want of in a few years, if we ig-
nore our preésent opportunities,
Solve Our Problems
We have said before ® that Canada

can e€olve dts post-war problems
more readily than almost amny other
onnnty, bt of «ccurrme myEans
Czmada at its best. We shall, I hope
e our problems of itrxadon w.th
nnble  faly and common
SEMTD; D immpa the relations be-

twen 1 and capital that the cowa- |
|'."x‘l':i very 1o fuwsbion ;
so direct the large imm gration, which

3 comyng both from Europe and the

United States when transponrtation be-
remas less difficult and less costly,
yiat it will greatly izcrease the num-

bens both of settlers on the land and
of woukens in facoosies, and whus en-
able our country to bear cheerfully

( Manchur fa, and China '.m;
ithe lntnre':t: of the fo"ﬁ,t 1_itrade of;
a. While . sonably clear

that our exports for some time to
c'me B ist maMhly of the pro-|
the forest, the mine |

the great shaples of our

we must hope steadily to

nE the  exy of commodities
POW n e e epent the maxi-
um of labhour her than those cn
hich we have sper i minimun,
manufactured goods rather!

w mater At presemnt there,

an active markel at home]

rodiet of our manutactur-

Canadian firms «cem

er foreigy m rke’s.,

urplement referred 1o we

o diemonetrate how varied is

> field for articles which we can
make, and what have been the main

a few years untit |
well established, and
nd dumability proven.

in Canada
Wa cam in another muntryl
only if the goods are at least equal to
those ¢f cur competitors in price and
ouality, and we should aim to have
the stamp ‘“Made in ‘Caiiada” «repre-
t absolutely undoubted quality, the
be werkmanship and the finest ma-
ferials, It is only by producing a su-
per article. that. we can ‘hope to|
miake rampid pregress in our fioreign
trade.” Many manufacturers will urge
{ the momer:it that if they cannot get
raw material or, labor sufficient to
nable them to fill home mdexs it is
idle to talk of foreign trade, and it is
l"xd to answer such a \t,a‘tement.
Nevertheless, when the pendulum
owings the other way, we chall need
tlve foreign trade and, indeed in the
fu‘um we w<hall mot readily be able|
o meet our indebtedness on securities
held abroad wunless we wcan greatly |
build up our expo For this reason
we feel that the spade work which |
must io any event be dore should be
bzzuw» now. We should 'be opéning

feel !

56 Intercolonia: Raflway Station.
| 58 Lansdowne and Waterleo Row

SEALED TENDERS ad to
the Postmaster General, be re-
ceived at Ottawa until noon on FRI-
DAY, 6th February, 1920, for the con-
veyance of His Majest.ys Mails on a
proposed contract for four years, three
times per week on the Kingsclear
Rural Route No. 1, commencing at ¢he
pleasure of the Postmaster General

Printed notices containing further

information as to conditicr- eof preo-
posed Contract may be and blank
forms of tender n nhtained at

the post office of h - zsclear and at
the office of the Post Office Inspector.

H. w. WOODS,
PoétOﬂice Inspector.
Post Office Inspector’s Omee.
St. John, N. B., Dec. 26th, 1919.
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Woo&s.‘i’hosphnﬁne.

The Great English Lemed
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for $5

druggists or mailc +1L pmD p.
ce. Nen pom: hletm;.alfm& THE WOOD
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Hhe cost of the war and, better still,

make every returned soldier t.hmk
that such a country was worth fight-
ing for.

The report was then adopted uwnan-
imously. The by-laws of the Bank
were amended, the number of direct-
ors be'ng increased. The retiring audi-
tors were re-elected, and the wusual
vote of thavks to the directors and
zvaff were passed, The meeting then
«adjourned.

NEWS AGENTS IN CITY.

THE DAILY MAIL IS ON SALE
in the City of Fredericton at the
places of business of the follow-
ing:

D. LENIHAN, 522 King St.

D. H. CROWLEY, 612 Queen St.

ALONZO STAPLES, 100 York St.

| MISS QUINN, 147 Westmorland
| St.

E.-A. EARDLEY, 704 King St.

|

|

I was cured of terrible lum-
bago by

Mmard's I.lmment
—Rev. Wm. Brown.

I was cured'of a bad case of
earache by

Minard’s Liniment
—Mr. S. Kaulbach.

I was cured of sensitive lungs

L .

..y - -
Winard’s Liniment
—MTrs. S. Masters

Manufactured by the
Minard’s Liniment
Yarmouth, N.S.

L
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if he's fine ext
‘Shubert” Wants New Brunswick Furs
Al You Can Ship
And Will Pay These Extremely High Prices
GET A SHIPMENT OFF—TODAY

{

|

|

{
|

t

ra large darK.

| MXTR& LARGE| Nel LARGE | No}MEDIUM | No1SMALL Ne 2
} EXTFAlo AVERAGE | EXTRATO AVERAGE | EXTRA TO AVERAGE | EXTRA TO AVERAGE | AS TO SIZE & QUALITY
MINK
Fine, Dark- | 25.00t620.00(18.001014.00|12.00t010.00] 9.00 to 7.00) 9.00 to 5.00
Usual Color |15.00t012.00|11.00to 9.00f 8.50to 7.501 7.00 to 6.00 | 7.07 to 4.00
{1 Faln 10.00to 850f 8.00to 7.00{ 6.50t0 6.00] 5.00 to 4.50 | 500 t0 3.00} -
- o WEASEL :
White 4.00 to 3.00 | 2.50 to 2.00 | 1.75 to 1.50 | 1.35 to L15 | 125t .75
} Stained 27510 2.25 | 1.75 to 1.50 | 1.35 to 1.15 [ 1.00 to .75 | 1.00 to .50
| : RED FOX
40.00t035.00{ 30.00t025.00 | 22.6t016.00 | 15.00t0 12.0015.00 to 8.00

These extremely high prices are based on the well-known “SHUBERT” liberal
grading and are quoted for immediate shipment. No. 3, No. 4, and otherwise

inferior skins at highest market value.
Furs, write for “Elw Shubert Shipper,”

For quotations on other New Brunswick

the only reliable and accurate market

report and price list of its kind published. 7t’s FREE—Werite for it.
A shipment te “SHUBERT” will

|

SHIE. ALL _

:

resultin “more money’’—*“quicker.”
_YOUR _FURS’

DIRECT  TO N

UMITED

THE LARGEST HOUSE IN THE WORLD DFALING EXCLUSNELY IN

NORTH AMERICAN RAW FUBS

|
|
!

2?24 Donald St. Dept.z277

Winnipeg




