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RECTING A 
WALL A 

NESE 

Some Strong Comment From a Financial Writer on a Recent 

Embargo Against Foreign Securities — Childish Enact= 

ments Which Canadians are Told They Should Resent— 

Sacrificing the Country’s International Reputation. 

(Toronto Saturday Night). 

The finance department of the Do- 

minion Government is throwing out 

issuing of these bonds, for the pay- 

: p 
P . 

ment of interest promptly, and for the 

re-payment of the principal sum at 

one boomerang after another, each of maturity. For the Government to step 

which will come and strike a hardin and fix the price, thus interfering 

blow at the credit of the country in 

ational circles, and will do much’ one who has bought the bonds, is in 

is dimming the lustre this com- 
intern 

towar 

monwealth gained through her war 

exploits. Unless the rather childish ex-| 

'\with the rights and liberties of every
- 

itself vicious in principle. If Ottawa 

can decree that bond which 

quoted on the market at 10415, is to 

a was 

periments emanating from Ottawa are! he sold only at par it can just as eas- 

put to & stop to, the inhabitants of |ily decree next month that the price 

Canada will have to become apologlst 

for their own country, endeavoring 

feebly and futilely to explain what un- 

der heaven prompted us to act as we 

have done. The bond dealers and the 

financial brokers of Canada appear to 

have inhaled some kind of subtle fum- 

es that have dulled their judgment. 

They are acting precisely as a lot of 

trained horses, ambling around and 

around a ring, the course outlined for 

them by Ottawa, and the long whip 

in the hands of the Finance Minister. 

We are losing our dignity and 

prestige, both in Britain and in the 

S 

our 

shall be 95. When the people of Brit- 

ain and the United States fully under- 

stand that, war being a thing of the 

past, Canada has rewarded Irer people 

for their loyal subscriptions to nat- 

jonal bonds by cheapening the bonds 

on the market, they may be somewhat 

amused but their next thought will be 

that if Canada can 

domestic there 

what steps it might take as regards its 

external That is the point to 

them. If outside nations 

picious of our financial position, Dor- 

toy 

issues, Is no saying 

issues. 

become sus- 

by rowing Canada will be rendered 

United States, and what is less im- | more difficult and more costiy. 

portant, we ill in the end tend to As to the “embargo” which Ottawa 

lose money also into the bargain. One fa Canadians to place against the re- 

would think that a new incumbent in |import into Canada of Canadian se- 

the ctl of Minister of Finance |cyrities sold originally in Europe, this 

would at least tread softly until the 

situation somewnat clari- 

fied. There is no occasion for Ottawa 

to become panicky over the situation, 

and to endeavor to save the machine 

from an imagined precipice by pull 

jevels at 

world has 

in ing 

the wrong moment. 

ighty levers, the wrong 

is. also apparently a thick-skulled bit 

of the effect hits two 

ways. This embargo if enforced, means 

that the British holder of a Canadian 

bond, purchased the war In 

good faith, cannot now find a market 

in Canada for the sale of that secur- 

ity. Were he able to sell, ne would re- 

3 business, and 

before 

©=nada has made two false moves |ceive the price quoted on our markets 

within the past month. The sudden; and being paid in Canadian funds, he 

and unauthorized action in arbitrarily | would make a profit out of the ex 

g downwards and then “pegging™ 

et prices of Dominion of Can- 

Loan bonds was step 

which ti can be no adequate 

fence. The Government employed the 

selling organization Canada 

r known to market these bonds 

Not ; was patriotism appealed to 

while the on, but skilled 

scalin 

the m 

ada War a for 

re de- 

greatest 

has 

war was 

change. A Canadian financial firm, 

with no embargo can purchase blocks 

of good Canadian bonds or other secu- 

rities on the European market, and be- 

cause of the depreciation of the Brit- 

ish pound sterling, can bring the is- 

sues here and sell them at tempting 

prices to people of this country. Each 

of these processes is natural and per- 

with its own | 

salesmen pointed out to “prospects” 

ibat in every case Dominion bongs haa 

risen on the market beyond their ori- 

gi lling price. Having induced the 

majority of people in this country to 

purchase War Loan, and having sold 

enormous blocks to insurance compan- 

jes, railways, large department stores 

corporations handling trust funds man- 

ufacturing concerns, and individuals, 

Government in one unconsidered act- 

Sal Ho 
ue c 

employed by its agents to sell the 

bonds in the first place. What were 

those arguments? For one, that War 

Loar was the best investment in the 

world. What opinion will an Imsurance ; 

company, having purchased ten million 

dollars of War Loan, be ready to ex- 

press now as to War Loan as” an in- 

vestment, when having experienced a 

principal appreciation at the average 

rate of two points on its entire hold- 

ing, thereby increasing its assests by 

the amount of two hundred thousand 

dollars, the company finds that prin- 

cipal gain simbly moonshine, and 

cannot be reckoned on. The banker 

who wrote in to this journal, stating 

that he had responded to the patriotic 

appeal, and lodged an even one thous- | 

in 1924 War Loan, plan- 

ning tc keep his fund there until May 
| 

1st next whe used to nd 

| 

is 

a and dollars 

was to be 

tle a a a liability, has a legitimate busi- 

ness complaint. Had he kept his mon- | 

in the bank, 

a 

ey instead of transferring | 

into 

have been money in pocket. He is act- 

ually out the sum of $17.50. He pald 

one thousand dollars for his bond and 

Ottawa now decrees that he can sell 

only at the fixed price of $970. This | 

per cent, issue, he would! 

instance is given only because it is | 

one of thousands. The Dominion Gov- 

ernment is responsible only for the 

@ e 

If you are tired of 
hearing the clock 
strike two or three, 
night after night. try 
a change from tea 
or coffee to 

i Instant | 
Postum | 

—awholesome bev: | 
erage with a fine fla- 
vor, but no harmful | 
after-effects. 

Qo raise in price 
® ' 1 

' he 

fectly legimate. Yet Ottawa astounds 

the Englishman by coolly informing 

him that the market for his Canadian 

bonds and stocks has suddenly de- 

parted. The Britisher is a close obser- 

ver of peoples and nations, and this 

lattempt to leave him and his Canad- 

ian securities in the lurch to practic- 

ally repudiate him and his interests as 

well as his pound sterling, going 

to give him a new insight into what 

he will suppose is our national char- 

acter. It is not quite clear whether 

Ottawa intends this embargo to apply 

also to transactions in foreign securl- 

ties and foreign monies, hut if so, the 

idea of drawing a Chinese wall around 

this great empire, at a ttme when the 

increasing export business of Canada 

is of vital importance, should be re- 

sented _.and resisted by our bankers, 

manufacturers, business men and fin- 

anciers generally. If Ottawa has the 

notion that it can sacrifice the Inter- 

national reputation of this country, In- 

terfere with our ‘export trade manipu 

late the prices of our national bonds, 

and play the dickens generally with 

those economic forces over which it 

have actually no control, to the 

one end that it will conserve .cash for 

is 

can 

| subscription to further future 1ssues of 

its own bonds, its reasoning is fallac- 

ious. It is full time “for all of us to 

notice serve on 

the war is over, that undue interfer- 

ence with what rights we have must 

The Government should also 

made to feel that the repudiation 

of the pound sterling at this time is In 

effect a post-war notice to Britain that 

our close alliance with her auring war 

has come to an end, that henceforth 

we will take action that seems 

fitting to make the dollar supreme, 

and let the pound sterling go nang. 

Canadians do not take that attitude. 

any 

| They should demand that our Gov- 

ernment go ahead on sound conserva- 

tive lines, or vote them out of office. 

THE SCROOGE. 

When Winter's here my envy goes— 

I covet naught of men; 

My friends who own their metorboats 

Of course can’t use them then. 

And other friends with whizzle-carts 

Must walk beside of me, 

Which I confess though secretly 

Convulses me with glee. 

And yet anon, there comes a thought 
That makes me feel full sore, 

For Spring will come again and I 

Must envy them once more. 

A sunshiny Sunday morning prom- 
ises more for a man who stays away 
from church than it ever delivers. 

OUND GANADA 

the Government that |’ 

SICK HEADACHES 

If you have suffered from constipat- 

ion for years, tried doctors and all the 

remedies you ever heard or read of, 

without getting relief, if you have been 
subjcet to all the miseries associated 

will constipation, such as sick and 

bilious headaches, biliousmess, specks 

floating before the eyes, water brash, 

heartburn, jaundice amd the painful, 

troublesome, internal, bleeding or pro- 
truding piles, ete., woulda't you con- 

sider it a blessing to be able to keep 

the bowels in a good healthy condit- 

ion and prevent disease getting a foot- 

hold on your system. 

Milburn's Laxa-Liver Pills are in- 
dicated just for this purpose; their 

regular use relieving the worst cases 

ot constipation, 
Mrs. Maleolm McDermid, Cramton 

Station, N. S., writes: “I have been 
sick for a number of years with sick 

headaches and constipation. I tried all 

kinds of doctor's medicine, but none 

did me any good. I tried Milburn’'s 

Lax-Liver Pills, and afted using four 

vials I am completely cured and would 

heartily recommend them to all suf- 

ferers.. 

DR. GRENFELL 
FINDS REAL LIFE 

IN THE WILDS 
(Chicago News) 

Dr. Wilfred T. Grenfell of Labrador 

was answering a question. 

“It's the history of civilization,” he 

more 

dependent upon everything and every- 

body but himself, Living from day to 

day world until 

disaster happens, 

said: “man growing mores and 

in a sort of false 

“Then we have Vienna, Two million 

people unable because of their school- 

ing and habit to prevent themselves 

from dying of hunger and cold. It is a 

tragedy of course, and one likely to 

overtake almost any of the population 

herded in cities. 

“Up in Labrador the idea of a man 

with two of hunger or 

cold is unusual. The fight to keep fed 

and warm is harder up there, too. But 

so are the men and women. They 

haven't merged their independence 

of action ‘with the independence of 

several million neighbors. 

Spending Money Aim in Cities 

“What seems to me more and more 

curious about people who live in cit- 

ies like Chicago is the way they grow 

more and more away from life. Spend- 

ing money, 

ingless 

hands dying 

which is an utterly mean- 

occupation, nevertheless, 

seems the sole occupation of thous- 

ands men and women. There's 

bound to be unrest in cities as they 

grow more artificialized. 

“Workingmen to think that 

of slavery and that 

freedom consists of being able not to 

ywork. This attitude is given them by 

! watching their so called betters, who 

make their life a quest for comforts 

that they do not produce and pleas- 

ures that they do not ereate.” 

Dr. Grenfell spoke of prohibition 

and of the present dry excitement in 

England. He left London last Febru- 

ary. 

“The average English audience is 

simply aghast when you tell it that 

America is really dry,” he said. “The 

English can’t grasp it at all. They still 

think of America in terms of cowboys 

and ploneers and the inevitable bottle 

of our early life.” 

A moment later Dr. Grenfell added: 

“Prohibition has been a wonderful 

step forward for America. It is the re- 

turn to the spirit of the American 

pioneers who built this country.” 

of 

grow 

work is a form 

Forecasts a “Dry” England 

Concerning the possibilities of pro- 

hibition in England Dr. Grenfell was 

pronouncedly cheerful. 

“It is bound to come,” he said, “Eng 

lish workingmen will, of course, fight 
against it to the last drop, so to 
speak. But it will win out. I made a 
tour with Pussy Foot Johnson and 
was able to gather the sentiment of 
thousands, of different people of all 
classes. 

BREAKS A COLD 
IN A FEW HOURS 

““Pape’s Cold Compound” In- 
stantly Relieves Stuffiness 

and Distress. 
—— 

Don’t stay stuffed-up! Quit blowing 
and snuffing! A dose of “Pape’s Cold 
Compound” taken every two hours un- 
til three doses are taken usually 
breaks up a severe cold and ends all 
grippe misery. 
The very first dose opens your clog- 

gzed-up nostrils and the air passages 
»f the head; stops nose runni. re- 

the headache, dullness, fever 
shness., sneezing, soreness and stiff- 
aess. 

“wp 

pr 
a 

eves 

ape’'s Cold f Compound” is the 
(uickest, surest relief known and 
osts only a few cents at drug stores 

It acts without assistance, testes nice 
Pape’s! 

a. 

CONSTIPATION 
RICKARD SAYS 
NO TITLE BOUT 

CAN BE HELD 
Carpentier Must Return to 

France by August—~Can- 
not Meet Dempsey 

This Year. 

New York March 29—There is no 

chance for a world’s championship in 

1920 between Jack Dempsey and 

Georges Carpentier, according to 

Tex Rickard, one of the foremost bid- 

ders for the contest. The French 

champion probably will not extend 

his present visit to the United States 

and he must return to Paris for a 

bout scheduled in August. 

This is sufficient to prevent his 

appearance against Dempsey this 

year, the promoter added, explain- 

ing that for the international bout 

to be a financial success, it would 

have to be held in the open and as 

Carpentier will be busy until July he 

would not have time enough train 

before the arrival of cold weather. 

NEW RHODES 
SCHOLARSHIP 

Toronto, March 30—It was learned 
yesterday at the University of Tor-* 
onto from the Rhodes trustees that 
three scholarships are to be granted 

this year. 

One of these, worth £300 per year 
and good for three years, or for short- 
er periods. is open to a graduate of 
any Canadian University. The appli- 
cant must not be over years of 
age by October 1, 1920. Applications 
are to be in by May 31 to J. M. Mac- 
donell, National Trust Company Limi- 
ted, King Street east, Toronto. 
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of England—the Episcopal Churrch— 
is somewhat against prohibition and 
stands out for government control. 
which everybody knows means non- 
prohibition. But the work is mBking 
headway nevertheless, and the fact is 
obvious that America’s going dry is 
the greatest boon it*has yet conferred | 
upon England.” 

, SHIP ALL YOUR 

COPYRIGNT, CANADA, 20 BY. A.0. SHVDERT, LIMITED 

WINNIPEG amas 
A CANADIAN HOUSE, FOR CANADIAN FUR SHIPPERS 
Help us supply our tremendous demand for MUSKRAT, MINK, wegperesg, g 
and all other Furs from your district, “SHUBERT” will pry yeu 
EXTREMELY HIGH PRICES quoted below: : / 

a ie] EXTRA TO AVERAGE | EXTRA TO AVERAGE 
v 

Spring 8.00 to 7.00 | 6.00 to 5.00 | 4.50 to 3.50 | 3.25 to 2.50 | 3256 LTS 5 : 2 
Winter 6.50 to 5.00 | 4.50 to 3.50 | 3.25 to 2.75 | 2.25 to 1.75 | 22510 1.59 

Fine, Dark |40.00to 32.00 | 28.00 to 22.00 | 20.00 to 16.00 15.00 to 13.00 | 15.90 to 8.00 : ; 
Usual Color | 30.00 to 25.00 } 20.00 to 17.00 | 15.00 to 13.00 § 12.00 to 10.00 § 12.06 to 6.80 a 
Pale 22.00 to 16.00 | 15.00 to 13.00 | 12.00 to 10.00 | 8.00to 7.00 | 8.80 to 4.80 he 

Black 130.00 to 25.00 | 22.00 to 16.00 | 15.00 to 12.00 } 10.00 to 8.50 | 10.00t0 6.08 
Heavy Furred § 20.00 to 16.00 § 14.00 to 12.00 § 10.00to 850] 800to 650% 3.60t05.89 
Ordinary | 15.00 to 12.00 | 10.00 to 8.00} 750tc 6.50) 6.00to 4.50} 6.0910 4.69 

You've got to ship your Furs to a reliable House to get the “most money” for i) 
them. “SHUBERT?” has been satisfying Fur shippers for “more tham a third = 

of a century”—since 1883. That’s a record that speaks for itself, Take ne o 

risk—“THE SHUBERT GUARANTEE” protects you absolutely—bundle up < 

all the Furs you have on hand and SHIP TO “ SHUBERT > TO-DAY. 

YOU'LL BE MIGHTY GLAD YOU DID p ~ 58 

. SHIP AL YOUR FURS_ DIRECT TO : 4 

© LTED 

THE LARGEST HOUSE IN THE WORLD DEALING EXCLUSIVELY IN 

‘NORTH AMERICAN RAW FUR 
$24 Donald St Dept.27z Winnipeg Ganada ad, 

| 

AN 

| Now Don’t Make that Mistake. 

Buy a pair of “PALMER'S DRIVER'S” To-day. 
You will be ready then, and believe us, it means 

comfort and satisfaction to you. 

Y our local dealer has them, or call cn us. 

* THE SPRING DRIVING SEASON IS 
ALMOST HERE, REMEMBER | 

THIS 
Some day soon you will get a hurry call to start 

up river. 

Perhaps in your hurry you will buy any old kind 
of a boot, for your trip. If you do you are going to 
be everlastingly sorry. 

Sad 

A 

Fredericton, N. B. 

“HOOSE HAD BRAND” FOOTWEAR


