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operating
percentage increase in total recorded
to the companys.

High Wage Scate.

Owing to the parity of conditions
existing between the Unlited States
and Canada the Canadian roads were
forced, during the war, to put into ef-
fect the high wage scale made effect-
ive under government control of the
American Roads and they were also
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expenses was double the  and comfort in service.

A Small Surplus.

Based upon accepted principles in
other countries governing compensa-
tion due to transportation and other
public service corporations the net
earnings of your company have ar-
ways yielded a moderate return upon

the capital actually invested in the
enterprise. The raflway net earnings

of the Company for 1919 represent
only a return of four per cent on

SUNNYSIDE BIRDS
ARE THE BEST

A

: v All Pedigreed and
Annua!l Meofing of Big Corporation H?ld at 'M_ontreal—Oper- & . nd Trapnesfed Steck,

the actual cash invested in the rail-

_withstanding that the gross earnings
" of the Company were the largest In

*am\g Expenses During the Past Ye&r' More Than Kept Pace

" With Increased Earnings—C. P. R. Should Not be Taxed
to Help Make Up Deficit on Competing Roads.

———

Moatreal, May 5—At the annual operations during the past two years
meeting of shareholders of the C. P. show an upward trend in costs whicn
Ry. Co., held at Montreal today Mr. even extensive increase in gross ear-
1. W. Beatty President gave the fol- nings and effective operating econo-
Jowing address: mies due to heavier loading, ' larger

The annual report of the company power and consequent reduced train
and statements attached which have ‘mileage. bhave not equalized.
beer in your possession for some
time, reflect very vividly the situat-
jon prevailing generally in respect of
inereased costs of operations. Not-

For the past sixteen years the
freight and passenger rates of all
Canadian Railways have been subject
to review or have been fixed by the
.Dominion Railway Commission. The
'rates have been readjusted from time
to time, first being lowered and then
increased but the extent of the in-
crease has not equalled the increasea
i costs which have recently been forced

the history and exceeded the gross
earning of 1918 by $19,391,362 the net
earnings were less by $1,560,451. The
Jarge increase in working expenses of
$20,960,713, following as It does an
increase of $17,191,993 in the working
expenses during the year 1918, or a
total incremase in 1919 over 1917 of
$38,152,766 is a striking example of
the effect of the increased cost of
wages and material in the operations
of a company, even one conservative-
ly and economically administered as
are the affairs of your company.

which cannot with any confidence be

predicted at this time. During the
fiscal year ended June 1914 the work-

ing expenses of your Company with
mileage somewhat less than the oper-
ated milegae of last year, were $87,-
388,000 while for the year 1919, they
had climbed to practically $144,000,-
000 an increase of 64 per cent. Within
Paid Fixed Charges. that period increases of nominally

While it is a matter of great grati- 40 per cent in freight rates and 15
fication that, even, with those ex- Der cent in passenger rates have been
ceptional costs, your company has authorized by the railway commission.
been able, during the past two years The actual incrases owing to the ad-
to earn its fixed charges and usual |justment of rates made by direction
dividends and very moderate surplus. |of the Board were in fact 30 per cent
it is mevertheless important that the |in freight rates and 10 per cent in
relation between earnings anc expens- | passenger rates. The result there-
es should now receive the most care- fore has been that during the past
ful ‘ consideration. The results of the five years the percentage increase in

compelled to continue operating un-
der tariffs of tolls substantially same
‘as to those in force in the United
States. These tariffs were inadequate
as results in the United States clear-
ly demonstrated. By legislation re-
cently enacted the American carriers
are assured of rates which will re-
turn a fixed percentage on the value
of the undertakings used In the pub-
lic service which will mean a recon-
sideration of, and increase in, the
rates now current in that country. No
doubt the necessary rate adjustments

in Canada will be given earnest con-
sideration by the government and the

Dominion Railway Board While it is
not my desire to anticipate any act-
jon which may be taken, it is only
proper I think, to say that a read-
justment is amply warranted, both

on the ground of the value of the ser-

upon all Companies and reduction in

forgotten,
terprise to the people it serves de-

vice rendered by the carriers, and the

cost to them of performing such ser-
vice.

It is further to be remembered, and
I do not anticipate that it will be
that the value of any en-

pends greatly upon its ability to pro-
press and develop and on the main-
tenance of a high credit without
which such development cannot take
place. Waste extravagance and im-
providence must be discouraged but I
can imagine nothing more detrimental
to Canada than that its railway sys-
tems should be unable to keep pace
in their own development with the
progress of the country and that they
should be unable to aid that progress
oy the expansion of facilities the con-
struction of necessary new lines and
by meeting the increasing demands
of the public in the way of efficiency

SASKATOON’S UNIVERSITY FOR THE PRAIRIES

Upper Picture.—One end of the Administration Building, University of Saskatche-

wan, with the Engineering Building in the background.

Lower Picture.—A Travelling University, showing how instruction is carried to the

farmers of Saskatchewan. ¢

| “Long after the ivy peered in at the

. /drid Laurier, who laid the corner

! 129th, 1910, was a student poring over

ﬁ

jupper windows of such splendid uni-
lgersities as Oxford, Cambridge or
{Harvard, such an institution as the
j¥niversity of Saskatchewan had not
weven been imagined. When Sir Wil-

‘stone of this new university July

!Bis books few but Indians had stood
the height of land which 18 the
te of the buildings shown in the
} mpanying  photographs, and
ywatched the waters of the South
{Baskatchewan River gliding swiftly
sad silently northward.
| Although the prairie sofl was as
'wich and the river as broad and full
} Mhen as now, the City of Saskatoon
} iwas unconceived. Even as late as
Awenty years ago, where now stands
a city of 30,000 le on three lines
of raflway, there (3re not one hun-
dred men, women and children and
ighese were housed in a few tents
and shacks. The wildest enthusiast
fwould hardly have dared to prophesy
‘4hat one day a university would grow
there—yet there it stands!

The buildings of the University of
Bashatchewan crown the height of
dand north east of Saskatoon and
Ahe site could hardly have been
smore fortunately chosen. It in-
wludes half a mile of well-wooded
ver front and altogether em-
draces 1,333 acres of rich land,
$93 acres of which are set aside
ger a campus, 160 acres for purposes
wof agricultural experimentation and
$80 for the Agricultural College farm.
YThe plan provides for the eventual
accommodation of 5,000 students.

The present buildings consists of
sn sdministration building, contata-

rooms, two students’ residences, one
containing.a spacious dining hall and
the other a gymnasium and swim-
ming pool; an engineering building;
livestock pavilion and up-to-date mo-
del farm buildings. All the buildings
conform to the preconceived plan
and will, like those already erected,
be of stone in the Gothic style. Work
has just recently begun on a new
science building. There are also
gseveral private residences on the
campus, the two principal stone ones
provided for In the architect’'s plan
being those of the President of the
University and the Dean of Agricul-
ture. The buildings of Emmanual
College, a church of England Divin-
ity School, the first of its kind in
Saskatchewan also occupy a part of
the- campus. The University grants
sites of from three to five acres to
such affilfated ocolleges at a nominal
rental, Eight thousand dollars has
already been subscribed towards a
beautiful structure which will be the
home of the Presbytertan College.

The university provides degrees
in Arts, Science, Law, Agriualture,
Civil Engineering and a Diploma in
Pharmacy,

The present enrolment is between
1,400 and 1,600, including returned
soldiers who are retraining in vari-
ous branches of skilled work, par-
ticularly .engineering. Scores of
promising returned soldiers have been
turned out as capable motor mechai-
ies. Steam engineering and the
handling and repairing of farm trac-
tors are also taught. Agricultural
students, principally the sons of
farmers, are training in livestock
handling and judging, and even in
the care and management of poultry.

An important feature of the work

ing a sall and offices for the differ-
Lnn{' cepartments a8 well as class

of the University of Saskatchewan

has been its Extension Department
consisting of short instructional
courses at seasonable times for farm-
ers and farmers’ wives. Each year a
special train is fitted out and a regu-
lar course of instruction mapped out
including lectures to farmers. This
train is widely advertised as the
“Better Farming Train.” It makes
a tour of the Province, stopping at
all important points and the farmers
drive in for miles to examine the ex-
hibits, talk over their problems with
experts and hear the lectures. Real-
izing that the average busy farmer
cannot go to the University, an effort
is made to take the University to him
and to let him know at first hand the
results of experiments with special
varities of grain, the latest informa-
tion about methods of soil tlllage,
and the like.

During the recent winter evening
lecture courses have been given at a
nominal fee for the benefit of city
residents. Some of the best educated
people in the community have at-
tended these classes.

From an educational standpoint
Saskatoon offers as great opportuni-
ties-as any city in Canada. Complete
training from Kindergarten to Uni-
versity is provided through a fine
set of public schools, thirteen large
public schools, which ranged in cost
from $118,000.00 to $156,000.00 at
pre-war building prices. An accom-
panying photograph shows two of
them in one block in the working
clags section of the ¢ity. The en-
rolment of pupils in the publie
schools 18 now well over 4,000.

The Colleglate Institute, which
provides the integymediate stage be-
tween the Public Schools and the
Vniyersity, bhas an enrolment of
abopt 2.000. )

/

way itself.

The operations for the

vear 1919, after the payment of fixed
charges and the usual preference and

common

stock dividends showed a

nominal value of $844,249, which has
been placed in reserve to meet the

special taxation imposed by the Dom-
inion Government which special taxa-

|

E-W-BEATTY
PRESIDENT

CANADIAN'PACIFIC-PAILWAY

tion ended in 1919. The fixed charges
of the company are low the interest
in the pereference stock is equally
low and the dividends on 7 per cent
payable common stock, from railway
earnings is moderate. A factor which
seems to lost sight of in these dis-

.cussions of the relations between ex-
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penses and revenues, is the absolute
necessity of reasonable surpluses in
the cases of any corporation conduct-
ing an enterprise as extensive as that
of your company. The gross earnings

of the company for the year exceeded ‘

$176,000,000, and the surplus after de-
duction of the moderate fixed charg-
es and dividends, only amounted to
less than half of one per ecent of
these earnings. ,

Considering the importance of rea-
capl-
tal annually from the operation of the
company, if its high credit and abil-
ity to to’ be maintained,
it will readily be appreciated that the
revenues during the past two years
have been, to say the" least inade-
quate.

sonable provision for working

progress is

A Slap at C. N. R.

In the discussian which has taken
place as to the desirability of other-
wise, of increased and there-
fore increased revenues to the Cana-
dian Railways two theories are pub-
licly mentioned—The first, that rates
should be increased, but that any sur-
plus thereby accuring to
your company should be taken back
through the medium speclal taxes and
the second—that rates should not ve
increased, but that the government

rates,

earnings

‘railways deficits if such occur should

|

be met out of the general
of the country Both theories are in
my opinion unsoud. Rates should be
established which represent a fair re-

revenues

iturn for the service rendered and by

efficiency and economy and the char-
acter and extent of its equipment and
facilities. If a can render
its operations under such rates ‘pro-
fitable there is no warrant for the
confiscation of those profits nor can
there by anything but doubtful hon-
esty in the propesition and that one
company’s revenues accruing to it
from service actually rendered by it
and well performed, should be taken
from it to supplement the revenues of
a competitor whose operations do not
show favorable results. It is scarce-
ly necessary for me to say that the
fairness, or otherwise, of any rate
bagis is not necessarily measured by
the strength or resources of a com-
pany, or by the lack of them.
An ‘Unfair System.

The second theory that rates should
not be increased, but that any deficits
should be met from
venues of the country is
economically and unfair alike to tne
government owned, and other ratlway.
It is obvious that any system which
permits
others to be performed at

Continued on

company

the general re-
unsound

services to shippers and

unreason
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FUN, MAGIC, AND MYSTERY—
Mystic Age Cards 10¢ set. Magic and
Novelty catalogue Free. STONE, Box
474, Fredericton, N. B.

Book your orders now for Baby Chicks. &

Safe delivery in New Brunswick is guaranteed.

We have Barred Rocks, White and Brown Legheras, all
varieties of Wyandottes, Rhode Island Reds and @Orpingtons—
200 to 248 eggs stock. Satisfaction guaranteed.
Book your order now ‘or Hatching Eggs.

v Heac

SUNNYSIDE POULTRY FARM

BRISTOL, VERMONT.

Do You Use

COUNTER
CHECK BOOKS?

We can supply you with any quantity

fiom

1 to 5,000

at lowest prices

THE MAIL OFFICE

627-629 Queen Street
Fredericton, N. B.

*
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FLOUR

FIVE ROSES BREAD FLOUR—Barrels, half-barrels, 98
and 24 |b. bags.

PURITY BREAD FLOUR —Bacrels, half-barrels, 98 and
24 |b. bags.

GOLDIES’ STAR BLENDED FLOUR — Barrels, 98 and
24 |b. bags.

LILY PASTRY FLOUR— Barrels, 98 and 24 1b. bags.

AT LOWEST MARKET RATEC

G. W. HODGE

2§ v
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The Year Book credits 35,065 trot-
ters with records of 2.30 or better and

William E. Keenan of Akron, O, has
bought of A. H. Merrill, Danvers, the

26,670 pacers in the 2.25 list. | trotting mare Harvester Breeze, 2.15.
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AN L i Y o MO R ¢ XS g < e o 3
Not Aspirin 2t All without the “Bayer Cross
The name v tifies the j contains proper < 3 fe A'\w_l:
only genuine the Aspirin 1 Headache. Toothaclio, Earache Jen
}Yl'l"\l‘!'“h'ki'r\ phy ! for over nine- | ralgia, Lumbauc, itheamatism,
teen years and now mace in Canada. | ti Joint Pal YO | A n: ¢
\ an unovroken package| Tin boxes of 2 1!111\(7. 3
of Aspirin” which | a few cents® Larger “Bayer packages.
here is only one Aspirin—‘Ba —Yon must say “Bayex
5 £ Baver nufacture of Mono-
Aspirin is the trade mark (registered in Car ) of Baye {anufacture ¢ fono
:u~.-“:‘m7..‘1‘~.«n.-r [ Salieylicacid While it is well known that Aspirin I\vh'lll‘ﬁ Px.\,x.-:
manufacture, to assist the public wainst imitations, the Tablets of' Bayer Company

‘“‘Bayer Cross.

will be stamped with th ir general trade mark; the



