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The Annual Statement of 
Provinciai Financiers 

submit 
financial condition of the Province, 

CAPITAL ASSETS. 

Dominion of Canada— 

PROVINCE OF NEW BRUNSWICK—BALANCE SHEET, OCTORB 

FREDERICTON, January 29, 1920. To the Honourable Robert Murray, Provincial Secretary-Treasurer. 
Sir,—In compliance with the provisions of Act of Assembly 9 George V., Chapter 12, 

statements showing the Revenue and Expenditure for the fiscal year ended 31st 
the undersigned begs to 

Oc ober, 1919, and also the 

W. A. 'LOUDOT UN, Comptroller, General. 

RR 31st, 1919 
CAPITAL LIABILITIES 

Funded Debt— 

Balance at Credit of Province ..... Say ...$ 529,299.39 | Provincial Debentures- 

Railway Investments— ! Bearing 6 p. ¢ £1.200.000.00 
St. John & Quebec Railway—— « 51% Dp 1.000 000.00 

Balance Oct. 31st, 1918 ....... ..$6,488,684.17 ‘ 5 p. c. intere 3,848,803.9 
Increase during year ending . * 4 p. ¢. interest... 1,98 

Oct. 31st, 1919, construc- ¥ 3% p. c. interest. . 7 

tion expenditures, less a 3 p. c. interest... 1,22 

Dominion Subsidy, ete...$214,032.04 ———$10,096,650.65 
Interest on Bonds and other New Brunswick Government Stock sold 

indebtedness, less Prov- in" London, £429,269 0 0, bearing in- 
ince's share of the earn- POTENT QU 4 DOr: Combi i ara dei. 5 2,089,109.14 
ings of the Railway...... 244,807.45 458,830.49 12,185,759.7% 

Provincial Bonds issued in aid of St. 
$6,947,423.66 John & Quebec Railway, bearing 5% 

N. B. Coal & Rallway, taken over and per cent. interest ........$ 450,000.00 
leasediiby (RCOVITICE J) orn dh a pies sis ole 1,246,431.77 Bearing 4% p.c. interest’ 1,700,000.00 * 

8,198,856.43 2 = dort ———— 2,150,000.00 < 
): Permanent Bridges— Bonds of St. John & Quebec Railway H 
Expenditure to October 31st, 1918...... 5,142,350.40 bearing interest at 4 p. c., the lia- c 
Expenditure for year ending Oct. 31, 1919 544,908.73 bility for which has been Fan : 

“i 5,687,259.13 by the Province .... 
Permanent Roads— EE NR Re oy 6/400,000.00 

Balance of expenditure as at Oct. 31, 1918 992,212.80 LE rs es 

Expenditure for year ending Oct. 31, 1919 1,005,891.17 i $18%,585,759.79 
Liabilities for Capital Expenditures— 

$1,998,103.97 St. John & Quebec Railway— ] 

Less written off Sle Srilie Fund Denk OY erdrale Cc eeeeeaas $770,022.99 ) 
BE DOT CONETE: Xx SL opll DHid. Up dos 10 2505 15,000.00 TR Ton holdbac 12,766.66 {i 

1,983,103.97 Sontractors deposit, . 1. 0 75,000.00 3 

Farm Settlement Board— § Interest accrued on bonds i 
Representing par value of Bonds issued, Shen by and in aid of the : 19 
the proceeds of which have been in- AL ay SR Tox Nek 108,689.16 3 
vested in the purchase. of Farm Lands 160,000.00 Permanent Bridges ba { REA ge a ere i BR Te Tg Le ee i Permanent BE de es. Bc cid ond LBS 28, 5 

Balaues of Damaniicares from proceeds Sel Hp id da As it oY 84,143.18 i 
of Bonds Issued, consisting of Revenue Fis BON i nfluenza Epidemic. . - 9,002.28 3 
deficits, Subsidies to Railways, Build- Advances from Revenue used to liquidate v 

ings, Wharves, etc., as at Oct. 31, 1918 3,601,482.60 Jepinten tor Ne Ea in ¥ 
Expenditure during the year on purchase Es o 5 5 den or the purpose— § 

of property and in connection with small- A a She ads: re Yo pa 
pox and influenza epidemic ........ . 21,503.47 0 OC TA 80 cag'te 

$3,628,986.07 1,978,003.4% 
Less written off hoon 5 Sr Funds 
RS eR. conta Si aL LS AER RY Sy 28,333.33 Housing Act, 1919— $20,883,763.24 

y ————— 3,600,662.74| Loan from Domini 
Cash Available for Future Capital Expenditures— pgeominion, (OELEarnda At bin Cal a 606,000.00 

St. John & Quebec Railway—Cash retain- Sinking Funds, invested as per Contra— 
ed by the Trustees for the Bondhold- Balance October 31st, 1918.............. $1,045,160.63 5 
ers under provisions of the Trust Deed Income from Sinking Fund Investments & 
including interest accrued) ............. $388,473.87 and Land Seles... ul... bee Ree ts 43,270.85 = 

Amount receivable on account of Railway Charged against current Revenue during i 7 
carnings te 10ety 81, 1h 5 os « Sun Bosse 30,581.28 the year ending Oct. 31, 1919......... 31,335.00 @ 

A gy Charged against Motor Vehicle Fund :8 
$419,065.16 during the year ending Oct. 31, 1919.. 40,699.00 

Permanent ae ANNES of Bond Discount on Bonds Redeemed.......... 4,879.10 
issue unexpended HAN 537.43 ENE TE Be 5 

419,692.58 | - & g $1,165,335.58 
"SNR , Deduct: Expenses re assi sig of 

$20,563,763.24 Crown Lands $43,828.74 
Housing Act, 1919 as per contra) Par (ivalue ‘of . Bonds  re- 
Advances to Shpatoppalitics $230,000.00 deemed during year: be 

Cash in Bank EEE 370,000.00 Permanent Roads as per contra, 15,000.00 
Saad gh 600,000.00 | ther Capital Expenditures, do 28,333.33 

Sinking Fund Investments— oi eh fg HES Ge 
Provincial Government Bonds, a par 2 1,078,173.51 

«iy value (of $998,777.32, at «cot i +. . Jo. vine $993,988.82 § 
Cash in Banks and on hand........... 84,184.69 

— 1,078,173.51 
NOTE—No value is included in the above Bal- 

ance oneet In respect or Crown Lands and other 
Property Assets of the Province which have not 
been purchased from the proceeds of Bond issues. 

$22,241,936.75 $22,241,936.75 

PROVINCE OF NEw BRUNSWICK 

Balance Sheet, October 31st, 1919 
CURRENT ASSETS. CURRENT LIABILITIES. TE 

ACCOUNTS EE AND INVENTORIES— HBANK" ChVIS RIBEUAICIIN ©2751 T ae. a ail fo a she BE $1,058,494.43 

Territorial Revenue, less reserve of .$3,600.00 $ 33,429.98 ACCOUNTS PAYABLE 116,861.12 

Agricultural Revenue, less reserve of.. 2,000.00 SAP ORR Re le PRO Rd hes Lee WE i TR 3 

School Books Revenue, less reserve of 1,000.00 9,661.64 TRUST FUNDS— 
REDON TET ET OST G06 0 atin Slos ron | wty ss vhs nl AP 4 36,311.39 Representing Guarantee, Contractors, Court and 
Jordan Sanitarium AR EAE OR Gee STAN 1,200.04 other Deposits... «ivi secnde) dapae aseras saddens 204,138.67 
Batriotic jan NWar, PULDOSOE faust shies ops as seen 9,107.08 DOMINION SUBSIDY FOR AGRICULTURE— 
or fren fait en Un Sage Ln Sais Gla SMES SOR SUT 6,613.07 ATIOUNE "ONAEHONAOTNT ts) 1s Bhs flav hh te «oa Tea ts 16,562.62 

res oe ko se ae Ae C00 MOT wd Wp 1 fm ate 270.00 INTEREST DUE AND ACCRUED ON 
Railway Earnings (Southampton Rte) 793.47 SECURITIES, ETC.— 
LRT TL eh cron b Us wed nad 5 ARTIS BURNS Ch CER CAPA 2,389.90 ~~ On $12,185,759.79 Bonds of the Province $194,966.06 

Workmen's Goins tion Board Deposit 1,000.00 On securities guaranteed by the Prov- a 
Interest accrued Debt Acc't, Dominion of CEiAan 8,821.65 | ince, the interest on which has been 

ney Abe ol | PALA DY 5 the PTOVERIGS" awa os neds La ae 2,100.00 

$ 112,161.26 On Trust Funds hs. Gal Saale 8,096.89 
AIAN CHESSER AE ATES ATE Go ih (Hla et Sy cA db | «hota oad 789,530.68 On Loans under Housing Act, 1919..... 7,652.13 

: ————— 212,815.07 
DEFERRED CHARGES— DEFERRED CREDITS— 
IPB OR FUNERTHEBAY Safi a wari sani vedas $ 4,469.80 Proportion of Dominion Subsidy for Gen- 
Discount’ ‘on’ Boras (Met) avy .asaivan hes 16,661.33 | eral Purposes paid in advance to De- 

AL 181080508 Bah Rear 1010) Se OT {TS $101,918.53 
TRUST ACCOUNTS— #4 | Proportion of Beer Licenses ‘paid in ad- 

New Brunswick Power Company — Cash | Tanto 20 ADri 30° TI2R. $is cit Caan Ua 3,520.28 

and Bonds held by the Province to r Picture Licenses paid in advance 397.00 
provide for the retirement at matur- | Deposits on Sales of Stumpage...... 10,181.91 

ity of Bonds ied by the St. John ’ : ———— 116,017.72 

Railway Company as required by the TRUST ACCOUNTS— 

New Brunslick Companies Act 1916, New Brunswick Fower Company— v 

per contra Bonds of the St. John Railway Com- 

Cash Air SBE Fatt Laisa vis, 34821408 pany outstandi at October 31 - 

Dominion of Canada War and interest accruing until maturity, 

Loan Bonds, par value... 226,200.00 HE POT CODER, wo Wssas NA Shnd va casas & $250,521.08 

pr - Town of Campbellton Sinking nd (1 ' 

$250, 93k: 08 George V., Chap. 57) invested as per 

Town of Campbellton inking El (1 contra $10,951.18 2 

George V., Chap. 57)—Cash and Bonds 

held by the Province as per Contra— 
CRE IT RR I ds dt {hea 0 $ 951.18 NOTE—A Contingent Liability e s In re- 

eds No Tei spect of Bonds guaranteed by the Province amount— 
Poiiinion of Canada War 0 ing, as far as can be ascertained, to $1,117,000.00 
Loan Bonds ..... ........ 10,000.00 In addition to Guarantee Deposits in Cash in- 

re a cluded in the Trust Funds, Stocks and Bonds of 
$10,951.18 a par value of $176,500.00 and assignment of cer- 

tain Mortgages were held by the Province in trust \ 
DEFICIT— at ‘October 31, 1919. 

2 ? Claims in respect of Maintenance and Con- 
Balance as at October 31, 1918.......... $474,370.34 struction work have been filed by certain Rail- 
Add Deficit on Revenue account for the ways operating Railroads leased from the Province 
year ending October 31, 1919, as per put in respect of italy Cl (reer of the Prov- 

Statement attached ..... od GUS 327,686.22 REREEBIY, id, Tot rhoeps Caterina 
802,066.66 

$1,724,879.63 $1,724,870.63 

fr pet cto pp ———— seme came i mea ———— B——— = = — 

action seemed necessary, we purpose 

CANADIAN BANK 
BRANCHING OUT 

The fact that the Canadian Bank 

of Conmerce contemplates extending 

.ts activities to foreign countries was 

thus intimated in the annual address 

of the president of that institution: 

Throughout the war the Canadian 

hanks abstained, by common consent, 

from the opening of new branches. 

Not only was this justifiad by the 

uncerta nty of the outlook, but the 
drain upon the manhood of the coun- 

[try for military service was so great 
| that it was only with difficulty that 
those membens of our staff who were 
lefit behind were able to cope with the 

thrust upon them, even with the 
ance of the temporary staff. 

Accordingly, while the cenfiict 1ast- 

we could do no more than to keep 

a recond of those places which seemed 
to offer a promivting field, ¥ 1 

work 

ew to occupying them when the 

goneral mn justified such a step. 

thus laid down (das 
oir energies urio@ 

ft Lal . but is fairly well com 
pleted, and now that we have occu- 

promising new fields pied most of the 
‘n Canada that have been brought to 
cur attentic.: and have protected our 

business at those polnts where such 

turning our attention to foreign fields. 
In the meantime the new brazches we 
have opened are, most of them, pro- 

gress ng satisfactorily, and although 
the imicial expenses connected with 
dem are heavy, we look io them 
become before long a source of 

strength and profit. 
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CY of V> Palpitation of 
t, Failing Memory. Price $1 per box, six 
Sold by all druggists, or mailed in plain 

New pamphlet mailed, 
Tor 5. 
pkg. on receipt of price. 
free. THE WOOD MEDICINE CO.,TORONTO,0NT. 


