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IMPROVED BUSINESS CONDITIONS 
REFLECTED BY SEMI-ANNUAL 

REPORT OF BANK OF MONTREAL 
Gain in Current Loans Indicates Increased De- 

mand for Accommodation by Industry and 
Commerce. Total Assets Close to Three Quar- 
ters of a Billion Dollars. Large Growth in Sav- 

DON'T F ORGET 
‘When repairing your Chicken 
Fence or planning your Garden 

Fence, that Young’s Hardware 
carry a complete stock of Gal- 

vanized Poultry and Chicken, ET oa H810, 

“J. C.” Care Mail Office. 

Nettings, Staples etc. 

Everything to make a Fence 

complete. 

Give us a call. 

E. M. Young, Limited 
81-83 YORK STREET - - . "PHONE 53 

\ 

ings Deposit. Profits 

The half-yearly statement of the 

Ladies’ and Children’s Dresses 
: For street or house wear at popular prices. 

LADIES DRESSES in printed and plain silk crepe, printed and 
plain Georgette, fancy Rayons, Fugi Silks, Shantung Silks, fancy 
Voiles, Silk Broad Cloth, etc. : 

SMOCKS and HOUSEDRESSES in linen, gingham, fancy sateen, 

etc., sizes 34 to 51. Prices $1.00 to $3.00. 

GIRLS DRESSES in fancy Rayons, alrghat, broadcloth, etc. Ages 

2 to 16 years. 

CHILDREN’S ROMPERS, KHAKI OVERALLS. 
WASH SUITS, etc. Priced from 60 cents to $3.50. 
Pi gv Values in Underwear, Hosiery, Scarves, etc. to be found in 

R. L. BLACK, 62 
YORK ST. 

Rheuma for Rheumatism 
HEM-ROID TREATMENT FOR PILES. 

McCOY’S COD LIVER OIL TABLETS—A TONIC. 
ALDER-I-KA—A BOWEL CLEANER. 

ARTHUR J. RYAN, 
Cach Discount Bonds Given. 

THE_PENSLAR 
STORE 

Bank of Montreal indicates that there 

has been a steady expansion in the 

general business of the country. 

For the past few years there had 

been a gradual improvement in many 

lines of industry and manufacturers 

lately have been reporting a tendency 

on the part of buyers to place larger 

orders and this in ‘turn has neces- 

sitated increased accommodation 

Such a development has always been 

regarded as one of the surest signs of 

improvement in trade conditions. 

With more business offering the | 

Bank has found employment for ol 

larger proportion of its funds in cur-| 

rent loans. This wconditipn in turn has 

gratifying feature in bank ‘which | 

has such a complete chain of branches | 

across the entire country. 

The statement, appearing as it does 

at the re-opening of navigation, comes | 

at an opportune time and is certain | 

a 

whole Canadian situation. | 

The general statement of 

and liabilities shows total assets of! 

$749,132 357, up from $718,194,797 at | 

the corresponding period a year ago. ! 

assets | 

780,203, equal to 60.33 per cent. of lia 

bilities to the public, while holdinzs | 

of gold and cash of $89,520,656 are | 

equivalent, to 13,27 per cent. of public 

liabilities. It is in current loans that 

the more active business conditions 

are reflected, and they now total $312.- | 

evidently made for slightly larger 

earnings. 

Saving Deposits also show a con- 

siderable increase, a particularly). 

to bring increased confidence in the [the Capital, 

Of this amount liquid assets are $406 - | amount available 

to $3,066,144. This was 

Slightly Higher. 

ago. Of this amount current loans and 

discounts in Canada have gained to 

$227,325,606, from 1$211,096,703, 

loans to cities, towns and municipali-! 

and 

ties are $25,982,091, as against $22, | 

123.338 .This increase in loans has! 
¥ 1 

been taken care of by a reduction in 

holdings of securities. The principal 

accounts in this section are Domiu- 

ion and Provincial Government securi- 

ties, $93,456,444, compared with $99,- 

911,141; ‘Canadian Municipal securities 

[and British, Foreign and Colonial Puh- 

|1ic securities $33,599,867, as against 

$45 756,338. 

It is the large gain in savings de- 

posits which has brought total de- 

posits up ‘to $632,412 154, from $601.- 

851,114. Of this amount savings de- 

! posits represent $489 464,33 and 

show an increase from $475504,734. 

Profit and Loss Account. 

With the improved trade conditions 

and the larger ‘business nandled, pro- 

have also shown a tendency 

increase. Profits for the six months 

amounted to $2,469,326, 8.25 per 

on the capital or 4.06 per cent upoa 

Rest and Profit Accounts 

of the Bank, as against $2,414,012 for 

the correspohding period in the pre- 

| vious year. This, added to the bal- 

{| ance of Profit and Loss at the end of 

the last fiscal year, brought the total 

for distribution up 

distributed as 

Dividends), $1,795,002; pro- 

for taxes, Dominion Govern- 

ment, $194,583; reservation for Bank 

Premises, $150,000; leaving a balan. e 

to be carried forward of $926 529, 

against $596,788 at the end 

[£6] 

cent 

follows: 

vision 

as 

1 of the 

336,824, as against $263,397,582 a year fiscal year. 

NEW YORKERS 

FIGHT THE FLY. 
Do it now, protect thea lives of the little ones as well as save 

the whole family from the filth and germ carrying pests by 

using 

Screen Doors and Window Screens 

from our large assortment of sizes and styles to suit all re- 

quirements. Screen wire by the yard. Fly swatters and Shoo 

Fly Oil. 

LAWLOR & CAIN LTD. 
USE OUR HARDWARE--IT STANDS HARDWEAR 

BACK ARCTIC | 

Vancouver B. C., May 28—0On 

June 15 the 75 foot power schooner 

Nigalik = will depart for the Arctic 

which 

north for 

on a fur trading expedition 

will keep her in the far 

several years. 

The vessel was constructed here 

for a newly formed Canadian com- 

pany controlled by CC. P. Clarke 

and R. C. MacGregor of Vancouver 

and backed by New York capital. 

The Nigalik will proceed from 

Vancouver along the Alaska coast- 

line trading with Eskimos and then 

proceed to Bothia Peninsula where 

it may be necessary to winter. It is 

planned if possible to make the 

northwest passage to Baffinland. 

TILLAGE & PLANTING 
FARM IMPLEMENTS 

our experience in Farm Implements covers a good many years 

and we endeavor to ‘sell up-to-date Farm Implements that have 

proved that they can be used successfully in New Brunswick. 

Do you require any of the following Tillage or Planting Imple- 

ments? 

WALKING PLOWS, ‘RIDING PLOWS, DISC HARROWS, 
SPRING TOOTH HARROWS, SPIKE TOOTH HARROWS, 
MANURE SPREADERS, PLAIN SEEDERS, LAND ROLLERS, 
FERTILIZER SEEDERS, LIME and FERTILIZER SOWERS, 

POTATO PLANTERS, TURNIP DRILLS, ETC. 

If you are unable to call, write for particulars. 

“Good Equipment makes a Good Farmer 
Better” 

Quotes King's Book. 

London May 27—Premier 

kenzie King's book “Inaustry 

Humanity,” whch was published in 

1918 referred to in a letter to 

the Times by an anonymous Englisi 

correspondent, the letter being given 

Mac- 

and 

a prominent place in he Times. 

The correspondent quotes an extract 

from the book as being specially 

applicable to the recent general 

strike. 
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SPECIAL ATTRACTION 4 
AT GAIETY THEATRE 

4 
ofe of oo ole ofe fe ofs ofs ofe of of oo of obs of oD 

“A Social Celebrity” 

play at the Gaiety 

Saturday starring 

1s the phoio 

for Friday and 

Adolphe Menjou. 

We venture the guess that the pic- 

ture itself will be ratea among the 

month’s best, for it is sheer delight 

and” presents a combination of wit 

and irony and philosophy often 

striven for in high comedy but rare- 

ly achieved, it would seem, except 

when the collaborators embrace 

FOR SALE—A Buckeye Incubater. 
Sixty egg capacity. But little used. 
~ Will be sold at a bargain. Apply to 

J. Clark & Son, Ltd, 

Sprin 

Fredericton N. B, and Branches 

9\| 
Erupti 
and all lrritated 
blemished skin is 

quickly soothed 
and healed by 

(AN BU 
an’ active. [] 

FOR SALE—ILittle Putnam Brooder 
Stoves, fifty egg capacity. The cheap- 

est and best brooder on the market. 
Only $5.00. Fred H. Ferguson, Bruns- 
wick Street, City. 

FOR SALE—Barred Plymouth Rock 
hatching eggs, registered stock, $3.00 
per fifteen; run of stock, $1.50 per 
setting of fifteen. Fred H, Ferguson, 

 Branewick Street, City. 

Menjou, Malcolm St. Clair, the 

director; Monte Katterjohn, the 

author, and Perre Collings, writer of 

the scenario. All of which is by 

way of adjuring you not to miss 

seeing ‘A Social Celebrity.” 

Besides Menjou’s capital 

mance various rosettes and medals 

should go to Josephine Drake, 

Louise Brooks, Chester Conklin and 

Elsie Lawson. The latter is perfect- 

ly cast. Chester Conklin's eloquence 

in a small part is as great as if he 

were the star and Miss Drake as 

perfor- 

the society woman is a triumph of 

drollery. 

EXPEDITION 

KRIMTOBE 
INTERNED 

IN FRANCE 
28—Abd EI Krim 

chieftain who is ex- 

Tazo, Morocco for 

to the French 

Friday 

interned 

Paris, de- 

feated Riffian 

pected to reach 

his official surrender 

and Spanish officials 

morning, probably will 

in France. 

Hendaye, 12 miles southwest of 

Bayonne on the the Bay of Biscay 

is suggested as a possible place of 

internment. 

Hendaye 

May 

early 

be 

is suggested partly Dbe- 

All pure fresh leaves that will yield a rich 
delicious drawing in your tea-~-pot. 
Brown label 75c¢c 1b. Orange Pekoe Blend 85c 1b. ’ 

left the entire 

ER RE IER ER SMALL CONCERNS td EL] 
I SPECIAL, ATTRACTION AT # 

WILL BE GIVEN kF THE CAPITOL THEATRE ®& 
\ R4 2 

PROTECTION ¢###xsessrcssr
sae 

“The Night Cry” is the photo play 

E at the Capitol for Fridey and Satur 

Hon. Mr. Bovin An- day featuring Rin-Tin-Tin. 
nounces Amendment! The best of Rinty’s several good 

ones, and perhaps the best dog ple- 
to Income Tax Bill. | ture ever filmed, in point of thrills 

beauty and skilled presentation of 
Ottawa, May 27—When the income |the star's talents. 

tax bill is before the house next eel Day : 
: With all Rinty’s exiraordinary 

it will have included a clause to pro- 

tect the small industrial UT 

from double taxation. Hon. G. H. Boi- 

vin, Minister of Customs, he pe i 

this in the house tonight when budget 

resolutions to amend the income 

fax act were under consideration. 

“The clause,” said, “would give 

to these corporations the opportuni‘y 

of making their own option of paying 

their taxation as joint stock compan- 

ies or as individual partnerships.” 

qualities in 

the director, 

thrown 

mind, Herman Raymaker 

and the author 

themselves 

into the task of 

ture to 

have 

whole-heartedly 

“arranging” a pie- 

do justice te the Warner 

star. Ik a delightfully naive pie- 

ture,. yet the skill behind It com- 

iands' respect. 

war . 
18 

he 

June Marlowe, Charles Conklin, 

Don Alvarado and Mary Louise Mil- 

ler, a baby, are perfectly in keeping 

To. Meet Objection. with the high standard of acting 

: and personal appeal set by Rinty 

“That will meet my objection to a |the star. 

very great extent,” observed C. H. ¥ 

Cahan of St. Lawrence-St. George. Te ay re re 
Mr. Boivin intimated tha: the gov- 

ernment ‘was endeavoring to reach 

with taxation the man who incorpor- 

ated himself as an investment cor- 

poration, evaded taxation by withdraw- 

ing from the operation only what he 

required to pay for his living expenses 

paid 9 per cent. on the balance and 

amount of his surplus 

from year to year -is | to accumulate 

the corporation. 

“We have protected the small indus- 

trial investor,” he added, placing 

in the bill a clause to the effect that | 

partners going into business, or peoples 

entering what may be called a family 

incorporation, shall have the 

paying either as a partnership, or as' 

as they desire.” 

Eucharistic Congress 
Pilgrimage 

“by 

(MARITIME SECTION) 

Chicago l11., June 20-24 

option of | 

¢ 
- 
ag a company, 

Deduction for M. P.’s. 

Replying later to a question by Sir 

Henry Drayton, Mr. said th 

he thought it would be absolutely fair 

to allow members of Parliament to de- 

duct a reasonable amount for board 

and living expenses while discharging On Return Trip, Special Train 
their parliamentary ottawa will leave Chicago, June 24th- 
from their indemnity allowance shown , with stop-overs at Port Huron, 
in their income tax return. The lav Niagara Falls, Montreal, and 

was enacted by the ous adminis: { g0 cial side trip to Ste. Anne 

Boivin it SPECIAL TRAIN 
GOING and RETURNING 

duties at 

previ 

cause of its proximity to the Franco-| tration, however, and had made no 
Spanish border. such allowance; and the Government de Beaupre. 

wanted, therefore, to follow the ex- 

RETURNED UNOPPOSED. ample of its predecessors. For further information 
Mr. Boivin further stated that a 

Regina, May 26—Thomas Wadell| clause directed at companies formod 

(Liberal, Mossbank) was elected by|to evade taxation would be retroac- Apply To 

acclamation \today in Moore Jaw (tive in its operation. 

County Provincial seat made vacant The resolutions carried, and a bill Ticket Agents 

by the resignation of Hon. Charles | based upon them was given first rea Canadian National Railways 

Dunning. ing. 

BANK 
Head Office: MONTREAL 

Capital Paid Up, $29,916,700 
Total Assets, $749,132,357 

Condensed Statement of Semi-Annual Report, April 30, 1926 

OF MONTREAL 
Established 1817 

Rest, $29,916,700 

Capital Stock (all paid up) 

Deposits 

Balances 

other liabilities 

Bills payable 

Letters of credit outstanding 

West Indies: 

LIABILITIES 

Balance of Profits carried forward. . 

Unclaimed dividends and quarterly 
dividend payable 1st June, 1926. 

Notes of the Bank in Circulation ... 

due to other Banks 
Canada and foreign countries and 

Complete Banking Facilities for the Development of Canadian 
Industry, Trade and Commerce. 

Branches in all cities and towns throughout Canada and Newfoundland and Offices in principal centres 

Barclays Bank (Dominion, Colonial & Overseas) formerly The Colonial Bank 

(in which an interest is owned by the Bank of Montreal). 

ASSETS 

demand 
$ 74,520,656 

Specie and Government 

notes 

Deposit with Dominion Government 

for security of note circulation . . 
Deposit in Central Gold Reserves .. 

Notes of and cheques on other Banks 
Due by Banks elsewhere than in 

Canada 
Call and short loans 
Bonds, Debentures and Stocks 

Loans and discounts and other assets 
Bank premises 

Real Estate other than Bank Premises 
and Mortgages on Real Estate sold 
by the Bank 

Liabilities of customers under letters 
of credit (per contra) 

$ 29,916,700 

29,916,700 
1,282,241 

926,529 15,000,000 
26,767,197 

913,371 

41,674,442 

624,177,508 

17,224,880 
142,496,656 
130,622,417 

b 314,431,367 
in 11,950,000 

8,963,783 

61,426 

12,581,898 

$749,132,357 

2,255,045 

$749, 132, 357 

of United States, England, France, Mexico. 


