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RAISINS !

New Seeded Just Arriv-
ed from California.

.

: Progresso
1 17c pkg., 3 pkgs 50c. {

New Seedless in bulk
18¢ 1b., 2 Ibs for 35¢c.

African Raisins, 16¢ lb.
Bon Ton Seedless,

18¢, 2 pkgs 35¢.

i+ Currants, 16¢ 1b.

FIVE CROWN FLOUR

i Make Bread of Superior Texture.

98 1b. Jute bag . ... $4.50
98 1b. Cotton bag . . $4.60
Purity 98 1b, bag . . $4.70

o FEED

fLCracked Corn, bag $2.20
Corn Meal, bag ... $2.20
Shorts, bag $1.90
Bran,bag ........ $1.80

PRUNES

A new lot will be in very
soon. Prices very low.

5 TEA
Try our Bulk Tea.
55¢ 1b., 5 1bs $2.65.

DATES

Use Dates freely. New
and good.
13¢1b., 2 1bs 25¢.

FIGS
New Figs, 27c 1b.
15 1b. pkgs. 15¢.

CORN FLAKES
Sugar Crisp, 12¢ pkg.
6 pkgs. for 66¢.

Case of 3 dozen, $3.60.

YERXA

GROCERY
Y,

2 STORES
York St.

in commenting | it p A ph n { :
PN e ialin o the Baok et if \\hl.h equal concern and consecration,’
1 i iy the report said. “F et
mrL»— | a rom competitor to
‘As illustrating the Bank’s (},U(ﬂlumpfrnllon is the course by which
d
determination to keep in the van of | humanity is proceding to every gpec-
] i |
yanking progress, le me mention llxl realm. It must be supremely so0 in
ome . compa W 8pecis ) igi i
o g I ;‘ ¢ ‘,1 new special ser-{the realm of religion.”
vices ve now render to ou 214 &
{ t1 430 ger to our clientel)  pwanty-two  milfon: ddult” church
ind the public at large. § ! ) y s
y head office of th i | members are represented at the meet
g i PRI e RS _1 ing by official delegates from 28 com
, Operation, each of them manned by | | unions. :

Queen St =

-1

Bank of Montreal Annual;

Underlying Conditions Sound
Trend of Business Upward

S|r Vincent Meredith, President, in

Comprehensive Survey, Gives Many

Reasons For Confidence Regarding Outlook in Canada—Reviews Great
Expansion in Power Development and Pulp and Paper Industry. \

Snr Frederick Williams-Taylor,

General Manager,

in Constructive Address,

Emphasizes On Convincing Reasons Why Canada Should Attract British
Capital and Intending Emigrants.

The Annual Meeting of the Bank of
Montreal brought together a large and
happy gathering of shareholders. One
of the outstanding features was that
at the close of the year the Bank was
reported to be in the strongest posi-
tion in its history. Very interesting
and comprehensive surveys of condi-
tions in Canada, as well as in other
countries served by the Bank were
submitted by Sir Vincent Mergdith,
President, and Sir Frederick Wil-
liams-Taylor, General Manager

Sir Vincent,
nual report to the meeting,
part:

in presenting the an-
said, in

“A broad survey of trade conditions
in the year under review finds much
to hearten and little to discourage.
In almost every department of com-
mece activity is greater and, despite
keen competition, profits are larger.
Confidence finds practical demonstra-
tion in increased capital investment in
development of natural resources and.
to a lesser extent in expansion of
manufacturing plants. Outstanding in
this respect is the growth of the puip
and paper industry, the exploitation of
mineral deposits and the harnessing
of water powers, closely allied indus-
tries indigenous to Canada and in re-
spect of which she may be said to
stand unrivalled. The growth of the
pulp and paper industry is remarkable,
and has produced large profifs. In ten

‘years our exports of wood, wood pro-

duets and paper have increased from
$83,000,000 to $278,000.000. The United
States’ construction of mnewsprint is
over 3,000,000 tons a year, of which
Canada supplies rather more than one-
half, Within the next twelve months
Canadian mills now 'under construec-
tion will be adding about 450000 tons
a year to their present output, and un-
less the present rate of consumption
expands, there is the possibility of a
surplus of newsnrint coming on the
market at no distant date,

“The pdwer development pn the
Samienay by the Aliminnm Company
of America 13 ah undertaking of more
than local interest. When commlated
the plans provide for a total of ahont
1100000 H. P. (nearly 50 pn.c. lareer
than that available at Niagara for
Canada). The creation of this new in-
dustrial centre with its model citv
of Arvida, will ad1 materiallv to the
resources of the Provinee of Quebec.

“Then we have our great minera’
resources. In 1913 Canada’s mineral
preduction was $145,000.000;: in 1925.
£228 000,000, a gain of 67 p.c. As 2
producer of gold, the indications are
that we may soon rank second amone
the countries of the world, and there
can no doubt as to the vastness of our
potential mineral production in gen-
eral.

“Coincident with the improvement
in business has come a decrease in
unemployment. Not since 1920 have
the ranks of out-of-works been so thin
as now. I refer to the country at large,
as in some trades and in“a‘few cities
a slight reduction in the number of
hands employed is recorded. There
are, of course, seasonal variations in
the demand for labor, but the encour-
aging fact is that unemployment is
now less than at any period during
the past six years.

Foreign Trade Expands.

“The aggregate of Canada’s foreign
trade still expands, having had a value
of 31,290500.000 in the seven mnnths
ending October 31st, or S4"OOOOOO
more than in the correspording period !
last year. The character of the trade,
however, is changing imports h'nmzt
increased and exports decreased, as a
consequence of which the favorabie
balance has diminished. Taking the
seven months’ period, there was last
year an excess of $181,300,000 of ex-
ports over imports, while this year
the excess is only $95.000 ,000, and it
is possible that this margin may be
further reduced in the near future.

“On the other hand, while we are
not shipping abroad the same volume
of dairy products as last year, wr
still have a dominating trade in cereal
exports to counterbalance rising im-
ports, with a steadily enlarging mar-
ket in the United States for new sprint
and pulp, so that the diminishing ten-

dency in our favorable trade balance
need

specialists in
“We have,
Department,

their respective lines.
for instance, a Foreign
which keeps in constant
touch with all important foreign
countries, facilitates the foreign trade
relations of our clients and endeavours
to create or increase, among' persons
and firms abroad, an interest in this
country and its opportunities.

“A second department watches the
hourly fluctuations in the many for-
eign exchanges and disseminates this
information through the medium of
our svstem of nrivate telegraph wires
to central points and thence to our
hondreds of offices thronghout Can-
ada. We are thus able to give to the
public factilities in exchange trans-
actions and the benefit of the clme:r
competitive rates.

“We have also a department which
specializes in securities, maintaining
contact at all times with the mar-
kets in this countrv and abroad. The
services of this devartment are at
the disposal of our clients through the
medium of any of our offices.

British Capital to Develop Canada
Would Be Welcome.

“From a purely material point of
view it makes no difference whether
the capital that develops our resour-
ces comes from the United States or
elsewhere, but I shall not be misun
derstood if I say that for Empire Pea-
sons.-which are more than merely sen-
timental, Canada as a whole would
heartily welcome a greater influx of

British capital.

‘“Tt may not be out of place, there-
fore, to mention three oustanding
facts regarding Canada, for the bene-;
fit of potential British investors. and
of those at home in Great Britain who'!
have the welfare of the Empire at;

AGRICULTURE

(Extract From Report of the Duncan
Commission.)

Agriculture is the largest and the
most basic industry of the Maritime
Provinces. If we sa} less in relation
to this industry than its importance
warrants, it is because we feel that
the responsibility for its backward
condition rests primarily upon the in-
dustry itself and upon the provinces.
In the course of the evidence, it was
suggested that the high cost of living
arising, as it was alleged, from the
general trade policy of the Dominion,
reacted unfavourably upon this indus-
try. Even if this charge could be sus-
tained—and in this connection we re-
fer to a special investigation carried
out by the Dominion Bureaun of Sta-
tistics at our request, of which men-
tion is made later—it is of minor im-
portance as compared with the other
factors that seem to us to aceount for
the present condition of affairs.

The Agricultural Industry.

The agricultural industry in the
provinces consists, for the most part,
of mixed farming, dair-'ng, fruit
growing—Ilargely apples—=and poultry
raising, with some raising of cattle
and sheep. Taken generally through-
out the provinces, farming is conduct-
ed in small units rather than in large.
‘As a‘consequence, changes that have
taken place in the structure of indus-
trial employment and the periodical
depressions in trade and business,
have been allowed to react much more
definitely upon the agricultural enter-
prise than would have heen the case
if farms had been conducted on a larg-
er scale, and with great initiative in
searching for markets.

The agricultural production of the
Maritime Provinces, apart from the
considerable export market for pota-
| toes, fruit, and dairy products, has

depended upon local consumption, but'

DUNCAN COMMISSION SAYS
INDUSTRY OF THE MARITIMES

B

INTHE BASIC

Improved Methods.

It is estimated that between fifteen
and twenty million dollars worth of
foodstuffs were imported last year
into the Maritime Provinces—twelve
million dollars worth into Nova Scotia
alone-—foodstuffs which these prov-
inces are capable of producing in large
part themselves. As indication that
the situation “is being realized, we
were afforded most interetsing evi-
dence as to the spread of agricultural
education and co-operation. The form-
er, carried on by the combined efforts
and assistance of the Dominion and

Got Relief
From Dyspepsia

./ Mrs. Clarence Sealy, Bathurst, N.B.,.
writes:— ‘I suffered a long time from
dyspepsia. 1 used tablets and medi-
cines of all kinds, but got no relief
until I started using-

BURDOCK

LOOD
B

After taking two bottles T can gladly
say that I became much better, and
can now eat most any kind of food
without having to suffer for it after.’’

ITTERS

Provincial Governments, has resulted

farms and demonstration
which are overcoming the ofiginal pre-
judice against them—school fairs,
county and provincial fairs, seed and
grain competitions, co-operative as
sociations for buying and selling, short
courses in various phases ef farming,
travelling lecturers, seed inspection,
and other aids, all of which are bring-
ing about improved methods in pro-
duction and marketing. These methods
should, as no doubt they will be, ex-
tended by the continuation of the co-
operative between the Federal and
Provincial Governments,

of production is due to the inability

kets—and, as we already indicated,
we regard the fuller port development
which we recommend, as a - factor
calculated to assist considerably 1n
stimulating production throughout the
provinces for overseas trade. But it
appears to us that the need for an or-

for home consumption is no less ur-
gent.

We were asked to recommend the
continuance of the grant that was

in the establishment of experimental |
stations—'

There is the complaint that the lack

 to secure easy access to overseas mar-'

ganized effort to stimulate production !

For the past 48 years B.B.B. has
been put up only by The T. Milburn
Co., Limited, Toronto, Ont.

be an error, by constructing a line
along the valley of the St. Jobn river
from Grand Falls to the city of St.
John. If the present financial situna-
tion had arisen merely as the result
of an unprofitable undertaking result-
ing therefrom, we would not have felf
able to give their claim consideration.
But the alteration in 1916 was, they
say, at the instance of the Dominion
Government, and relieved the Domin-
ion Government of obligations which-
they had undertaken in respect of the
project as originally planned—a pro--
ject which might quite 1'easonably,e as
the New Brunswick Government al-|
lege, have proved to be profitable. We -
do. feel, therefore, that there is need
for further investigation Wfto the.
question of the alleged promise of the
Dominion authorities to take the rail-
way over, or into the grounds upon
which the belief that such a promise
was made is founded. We have tried
to get the mnecessary data on which,
ourselves, to express an opinion, \but
we have been unable to obtain it. This
{ may be due to the faect that the

|
question was only one of many they

heart, Ithe production is very far short of

' meeting the local demand, and very

“First, consider our three #Prairie ; g
Provinres. Less than fifty vears azo far short also of the potential capacity
they were uninhabited. Today there. of the provinces. It is the less meces-

made from 1913 to 1923 under the | were submitting to us. We think a
Agricultural Instruction Act, Canada, further opportunity should be given
1912, but we cannot find any principle tosthe province to establish their case
upon which we. could distinguish be- land with that end in view we recom-,

is on these fertile plains a population
of 2.000000 prosperong people, with
millions of rich and idle acres waiting
for more settlers to come.

“The estimated value of the field

crops of these three Provinces in
1900 was $32.000.000. Now, 26 years
later, the actual valne is close to

3700,000 000. more than $300.000.000
in excess of the world’'s annual output
of gold.

“Second, though Canada is well
¥nown as a great aericultnral country,
it may not be realized abroad that
the gross value of our manufactured
products at the point of production
amounted, in 1924—the latest figures
available—to $2,695.000,000, or near-
ly twice the value of our agricultural
production for the same year.

“Third, our progress in harnessing
water power, the utilization of which
has increased 180 p.c. in ten years.
Canada is now second per capita in
water power development in the
worid. When developments now under
way are completed Canada will have
in use. 4,600,000 horsepower, repre-

plants and transmission lines of $854,-
000,000,

“These three facts alome, apart
from all other considerations, should
be enough to attract afresh to this
portion of the British Empire the no-
tice of British engineers, promoters

investors, manufacturers and intend-
].ng emigrants.

RADIOGIVES
SPIRITUAL
INSPIRATION

Dec. 110—Radio was
termed “a vehicle of spiritual inspira-
tion” in a report by the commisgion
of evangelism submitted to the Fed-
Eeral Council of Churches at its annual
meeting today.

Minmeapolis,

“The radio companies throughtout

not give immediate concern |the country’ said the report, “led by
%honqh its significance cannot be urgent requests from their patrons,
Jgnored. lare making a wonderful contribution
In conclusion, Canada has emerg- | to the religious life of the people. The
ed from the shadow of restricte” radio has belted th : iy
busi iness, unsatisfactory earnings and | plews Bsbar BorBat < adukls

ifferent balance sheets and the
trend of business is now distinctly up-
ward in practically all lines of trade.

I cannot see any indication that this |

period of prosperity is soon coming
'0 an end. I believe
conditions are sound
can be viewed with cenfidence.
General Manager's Address.

The general manager,

ick 'Williams-Taylor,

Sir Freder-

the underlying !
and the future!

morning prayers.”

In another report the three general
secretaries of the council declared
| that “without co-operation Protestant-
ism has not even had fighting
chance.”

“No longer may a Christian church
| work in isolation, approaching its task
| as though no other church existed

a

senting a capital investment in power

4 he

sary for us to deal at length with this
subject, since the evidence convinced
us that public opinion within the Mari-
time Provinces is mow realizing to
what extent organized distribution
‘and co-operative marketing must be
developed if the industry is to enjoy
the prosperous expansion of which it
is capable.

tween the Maritime Provinces and:

cannot,
recommendation upon it. In any event,
we would assume that from the in-
creased financial aid we have earlier
recommended, the provinces will be
enabled to develop a more extensive |
agricultural policy.

COMMISSION RECOMMENDS

INTO VALLEY RAILWAY PROPOSAL

i THAT AN AD HOC TRIBUNAL LOOK
|

(Extract From the Report of the Dun-
can Royal Commission.)

Saint John and Quebec Railway—

| The Province of New Brunswick

submitted request that this railway

should be taken over by the Dominion

Government. By an agreement dated
March 5th, 1912, between the Domin-
jon, the Province of New Brunswick,

and the St. John ana Quebec Railway'
Company, the railway company agreed}
to construct a railway up to the stand-

ard of the Transcontinental railway,
| from the east side of the city of St.
{J‘ohn to a point of connection with the
| Transcontinental at or near the town
Iof Grand Falls in the county of Vic-
toria, a distance of 220 miles.

! To assist in the construction, the

province agreed to guarantee the de-
benture stock of the company; and
the Dominion, in addition to granting
a subsidy, agreed to guarantee the

corporated in respect to three bridges'
necessary to the route. The Dominion !
also agreed to lease and operate the
railway when completed for a penod
of ninety-nine years, and to pay 40|
per cent of the gross receipts of the
railway company, the province
legislation became vested of all the
shareg of the capital stock of the rail-
way company, and has since adminis-
tered its affairs.

In 1916, we were told, the Dominion
cancelled the subsidy formerly grant
ed and the agreement in respect of i
three bridges. In lieu thereof, they
granted a subsidy for a railway from
Andover to Westfield, a distance o.
180 miles wholly on the west side ol
the St. John river. The provinca then
proceeded with the further construec
tion of the railway and completed th:
same between Centerville and Wis:
ville. But the change in route had the
affect of transforming what had bhec
intended to be part of the Transcon-
tinental system into a mere local line.

It was represented to us by the Pre-
mier of New Brunswick-—and in this
was supported by a former premier
—that tHe change of route was made
at the instance of the Dominion au-

stances, and that in pmceedmg with
| the altered scheme the Provincial
Government was led to believe that
the Dominion authorities would take
over the railway eventually. We were
assured that it was on the strength of
such, an understanding that the prov-
| ince proceeded with the work, and we
| were asked to recommend the Gov-
ernment to take over the railway now.

The terms upon which the railway
igs leased to the (Canadian National
Railways are the same as in the ori-;
ginal scheme, viz: the province re-|
ceives 40 per cent of the gross re-|
venue as rental, while the remaining'
60 per cent goes to the Canadian Na-
tional Rallways for operating ex-:
penses. The result is that both the
railway company in respect of its!
operations, and the Provincial Govera-
ment in respect of its capital charges.
have a deficit. The deficit falling upon

bonds of a bridge company to be in-|

byf

the province is of a yearly amount of
| approximately a quarter of a million
dollars. Within recent years, the prov-
ince has been unable to meet that de-
| ficit with the consequence that it has
accumulated to the extent of a million
| and a half dollars.

A Heavy Burden.

l

|

The burden that has fallen upon
the province of New Brunswick in
this respect is a matter of most ser-
ious consequence to it, and both from
the evidence of the Premiertand thar
of representatives of the Board of
Trade in St. John, it was clear that
the province regards itself as being
saddled with a burden which has
arisen not as the result of its own
doing, but as the result of alteration
in the plans made by the Dominion
authorities, and a burden which was
undertaken under a belief that the
Dominion would take it over.

We have had very great difficulty
indeed in making up our minds in this
matter. The province was responsible
for the promotion of the railway and
they were influenced in their action
by reason of their dissatisfaction that
the route taken by the Transcontinen-
tal railway was disadvantages to the
port of St. John. The province was

thorities, in wview of war circum-

caall

other provinces in this respect. We |
therefore, make any specific!

mend that the Government =hou!d.
with the concurrence of the province,
’set up an ad hoc tribunal to inquire
linto the circumstances surrounding

this matter, with power, if thny are -
.satlstxed that the circumstances justi-
t fy it, to arrange terms and conditions
on which the railway should be taken
over by the Government.

Kent Northern Railway.

Representations were made to us
on behalf of the population of the area .
covered by the Kent Northern Branch
Line Railway, as to the prejudice be-
ing suffered by reason of the unsatis-
factory service rendered by that line..
It appears that at various times pro-
posals have been made that the Gov-
ernment acquire this property and at
one time negotiations had reached the
point where provigsion was made by
Appropriation Act, No. 2, Chapter No.
52, Statutes of (Canada, 1918, for its
acquisition at a price of $60,000, bat
as this was not acceptable to the own-
ers the sale was not consummated. It
was represented to us that the pres-
ent was an appropriate time to reopen
negotiations on that basis and we re-
commend that this be done.

Sour Stomach

“Phillips Milk of Magnesia”
Better than Seda

Instead of soda nereafter take a Iit-
tle “Phillips Milk of Magnesia” n
water any time for indigestion or sour,
acid, gassy stomach, and relief will
come instantly.

For fifty years genuine “Phillipe:
Milk of Magnesia” has been prescrib-
td by physicians because it overcomes
three times as much acid in ¢hs-
stomach as a saturated solution of
bicarbonate of soda, leaving the
stomach sweet and free from all gases.
It neutralizes acid fermentations im.
the bowels and gently urges the sour+
ing waste from the system without:
purging. Besides, it is more pledsant
to take than soda. Insist upon “Phil--
lips.” Any drugstore.

THE DAILY MAIL

Is on Sale at the following
places of business In the city:

0. H. CROWLEY, 812 Queen Street
MIS8 QUINN, 147 Westmorland Street
ALONZO STAPLES, 100 York Street.

' A. J. HANLON, 83 Regent Street.

W. GRIEVES, Cor. Regent and Kin
Streets.

RAY BARKER, Cor.
King ‘Streets.

WESLEY ERB, 266 York Strest.

Carleton and

“I told that customer he oould
put the paint on himself.”
“Then what is he kicking about?’

trying to rectify what they believed to

1

“That’s where he put most of it,”




