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| those Provinces, am initiative, in
energy, in méntality, and in deter
mination—in short, in those qualities
that go to make what one may

we were to consider the Canadian twenty-five cent plece
as the country’s monetary unit, as has been done with
the English shilling in the above illustrations, then we

France is now pursuing a policy of deflation which
can have only one result: a rising exchange rate.

"~ (LOAN OF 1919)

The recuperative powers of the French people wero well may say that the value of 10,000 Canadian twenty-five term the “fibre” ;
established after the Franco-Prussian war. Although pioces has increased by $375.00 since the Armisti%e. s he re”’ of character—are %
. burdened with huge indemnities France quickly put her e equals of amy people any

The Swiss frane, the English pound, the Swedish
krone, the Dutch guilder and the Danish krone have
risen to par. The Spanish peseta, the Japanese yen

financial house in order and paid off all her obligations.
French Government bgm‘ds which had depreciated to *

where in this country or, for thal

AV 7B RECOMMEND City of Paris 5 9 Bonds of 1010, .
matter, in amy other. A people so

We advise the immediate purchase of these securit-

jes which may now be bought at a fraction of

- their normal exchange value.

These bonds are payable in French money (franes).
just as Canadian municipal and American municipal
nds are payable in Canadian money (dollars) and
American money (dollars) :

.

7% of their normal value during the period of depression,
rapidly recovered their /losses and soared above par.
They will do the same again.

The record of the exchanges of other countries in
recent years substantiates the belief that great nations
always recover from the economic and financial depression
caused by a war.

and the Norwegian krone are quoted so close to par as
to make a purchase of them unattractive now.

It will be admitted that France’s losses In the late
war were greater than those of any of the countries men-
tioned above, consequently the recovery of her money
is taking longer, but there can be no doubt that 10,000
French francs will again be worth $1,930.00.

vigorous and virile are not likely to
want more, or to be content with
less tham a ‘“‘square deal.”

Their economic difficwlties are
obvious. Like many other of owx
difficulties in Canada they are part

French money (francs) because of the conditions
arising out of the great war, is cheap in terms of Canadian
or American money. Hence these City of Paris bonds ]

are also cheap in terms of dollars. |
5,960,000 FRANCS EVERY YEAR IN BONUSES

One 500-franc Bond A Year is Redeenved At 1,000,000 Francs, ($50,000.00 With
The Franc at 5 cents, $193,000.00 With The Franc At Par)

ly resultant from the great distances
which, in this land of huge extent
iAnd relatively sparse population
| separate the different sections  of
| the country from one another. And
;no less obvious than these dilZicult
{ies is the faot that they caunot be
| settled by the Maritime Provinces

Before the war French Government or Municipal Bonds
were quoted at par. The French investor paid 10,000
francs for a 10,000franc bond.

Before the war French

n&na}: or French francs were
worth their full gold value.

The par value of the Freneh

franc is 19.3 cents xln terms -of lg‘ana-d‘i:m]o(go 6\xrﬁgricag | alone They must be settlel as part
money. Consequently before the war ; renc Mo p & S PA Y o

frapes were worth $1,930.00 in a dollar currercy- PIANY OTHER BIG BONUSES ARE PAID ; peticy ba.seq on a recognition

& jof the truth that the development

Today the French franc is cogsiderably below par. WICE A YEAR a portion of the City of Paris 5% Loan of 1919 is drawn for redemption at par, 1.e. 500 franes tand expansion of every part of

It is worth around 4 cents. Consequently 40,60 French per 500- e bond. { Canada are necessary in tie inter-

francs are worth around $400.00 in a dollar currency to-
day. A i{sw months ago the franc was worth only 1.93
cents; then 10,000 franes were worth only 3193.00. But
the frane is recovering rapidly. Its value is increasing.
It is becoming dearer in terms of a dollar eurrency.

' Six times oy (February 22, April 22, June 22, August 22, October 22, December 22) a portion of this Loan | eats
is drawn for redemption with bonuses. 1

The fizures at the left indicate the amount of 500-franc
1 will be paid on each.

of the nation as a whole

S

The.table illustrates

bonds and those ap the right the number of franes

the bonuses paid every ¥

'Corns Drop Out
_ In Hot Foot Bath

The total amount of the City of Paris 5% loan of

1919, the bonds of which we recommend to fur-sighted 1 Bond will be redex

1ed at 1,000,000 franes.

investors, was issued in denomingtions of 500 franes. 5 Bonds will be redeemed at 200,000 francs each. g
I’&ﬁ“}‘” \;‘«)_rd‘.;sall the bonds that niake up the Loan are 6 Bonds will be redecemed at 100,000 franes each. : { : = g o
500-frane bonds. 0 Bonds will be redeemed at 50,000 franes each. { Quite easy to take 4 special kind of

{hot foot bath. Apply a few drops of
!a painless remedy, and wake up t
{find your sore corns haye dissolved
laway. With every package of Putnam’s
| Corn Extractor are special directions

City of Paris bonds are not quoted at par at the present

time. Therefore to buy 9,000 franes i.e. twenty 500-

frane bonds, in the 59, I.:an of 1919 the investor does

. not have to pay.the exclicnge value of 10,000 francs
French money.

10,000 franes each.
5,000 franes each.
1,000 franes each.

24 Bonds will be redeemed at
36 'Bonds will be redeemed at

ned at

2,490 Bonds will be redee

Every bond is numbered. and

In the same manner as C'anadian and American Govern- published. We keep a record of all bonds sold by us, and in the event of a client’s bond being~drawn, he is immediately ;:?iétteliri‘;l h&zttolggl e F?;}ﬁzgf

ment securities were a few years ago quoted below par, | advised. ' s, et ; the “Pu e thod.
\ these Paris bonds are now selling below par in Paris! corns, etc., try the tnat},l_ e -
Not long ago a Canadian Government Victory bond was The fortune-making possibilitiesyin Paris Bonds, beause of their bonus feature require little comment. With Painless Corn Extractor. 25c. at al¥
S 3 t‘luouﬁ af\ !)2",(;6.00161 other words a $1000-bond could be the franc ot only 5 eents the value of the 1.000,000-frane bonus would be $50,000,00. Yet a 500-franc bond which A :

boug! or 3920.00. ¢ could receive this bonu be pure 1 today for £14.00 i ; 3

Paris bonds are selling around 709, of their par value Ky
A'500-frane bond costs about 350 franes. Twenty 500-
franc bonds or a unit of 10,000 francs therefore costs :
7,000 francs. Since the Armistice the follo#dine eoveri in the During recent months the French Government has

\'I‘:"-,' ",. va i Us Xt I 1t te | ‘3, :(' lll‘fy‘: ti < / 248 S. i

At the present time we are selling City of Paris 57 ¥ Fis S ] ai ‘.J;‘Ar»‘id;:{?:]}r} \_18;::1135 cirzllxlﬁxtifcl)cr’lnt;&% . PUN]S]MEN'I‘ a
bonds of 1919 at the rate of $14.00 per 500-‘ranc bond. The value of 10,000 Spani esetas has increased by wonsistently reduced. The State is makiug heavy >
:l‘he price of twenty 500-franc boads 1s therefore 5.250.00. $100.0¢. nts to the Bank of France. 5

m

T'he value of 1 Although the recent Longwood, Fla..

meet cost promoter Ed Pohimann $60,-

These bonds are expected to go to par in terms of ) Swiss franes has i wed by $430.00

- L g natural result ¢ 1es pasures ha :
franes before very long owing to the increasing demand. wural result of these measures has been, and

The

In that event twenty 500-franc bonds will have the The value of 10,060 En shilli has increased by | wi ue to be, a rising rate of exchange for the 000, he is planning on one of 30 days
AR GOR~RORGRy. B $7€0.00. |  French frax p o
same value as 10.000 francs French money. b, ¢ Y
. for next Fall
Ly 'he value o 000 Swedish krone has increased by t 1s, therefore, a ques ) 7 ’
The frane should sell at 5 cents within the near future. Ty N et g g o) dneremsed by - ]". e Yy b o f‘-f Gime ealy beforo S y x
. : . : $915.00. 500-franc City of Paris bond will again be worth $96.50,
The value of 10,000 francs French money will then be or every twenty 500-franc bonds $1,930.00
$500.00. Every investment of $280.00 in Paris bonds The value of 10,000 Duteh guild has inereased by } : ot 43 b o Lol I'M YOUNG, BUT
3 will show 3 6 g0 €1.020.01 % 7 % ; i : L
ma.dg today will show a net profit of $220.00. $1,020.00. ! Ve recommend City of Paris 59% bonds while they
From 5 cents per frane to 10 conts per franc will be a The value of 10,000 Japanese yen has increased by are a genuine invesiment bargain. The table below I feel as young as any one
natural step. The wvalue of 10,000 franes will then be $1,150.00 shows the present prices and future values of various R % 5

'$1,000.00. Twenty 500-franc City of Paris bonds will units of Paris bonds.
be worth $1,000.00. Today the same number of bonds

may be~bought for $280.00. Fvery investment made

When walks are free from ice;
{ The youngsters slide and find it fun

E X These prices include every expense.
The value of 10,000 Argentine

pesos has inereased by
$1,250.00.

Now, while they are still comparatively low, is the time

i 1 ( ; ¥ ed {1 feel as young as any one,
today will show a net profit of $720.00 when the franc y 2 ; 3 g : to buy these excellent securities. Use the order form ! : :
is at 10 cents. m'l"](l}{(‘) 0\(:)ﬂuo of 10,000 Danish krone has increased by provided. Sale will be confirmed upon receipt of order But smooth and slippery spots [‘
BRI vtk e bl ALS walis of u D00 Bt i Wy with remittance to cover amount of pdrcha§e. Bonds shun;
bond quotéd atmpm. will be $75.00. 'I‘vé)enty ‘5()0_f;.:2; The value of 10,000 Norwezian krone has increased by are forwarded by registered and insured mail. I do mot think them nice;

bonds will be worth $1,500.00. Today twenty 500-
frane bonds can be bought for $280.00, and this investment
will therefore show a net profit of $1,320.00 when the
franc is worth 15 cents.

When the frane is again at par it will be worth 19.3
eents, consequently every 500-franc Paris bond quoted
at par (500 franes per 500-franc bond) will be worth

81,4

Even Canadian dollars suffered a fahrly severe depre-
ciation after the war. If, for the purpose of illustration,

05.00.

The present prices are subjeet to immediate acceptanee.
Invest in Paris bonds before they are out of reach. We
will advise you when you can sell and take your profits. !

I feel as young as ony one
When walks are free from ice!

DR. J. B. CROCKER |
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ities, legal investments for trust funds and savings banks "Ph 504_ 478 QUEEN ST.
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As th valuo of tho frane rises AR C. M. CORDASCO & COMPANY | s R
80 increase in value, thus giving investors a larger ' SPECIALIZING EXCLUSIVELY IN *
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cash interest coupons for clients without charge. MONTREAL CANADA Yuletide season be
I I filled with Joy and
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B L ilt Lhis rarboraad, itk soy of (5 | T TR PPNy Py AT TRRTPPPIPPR 500-franc bonds of the City of Paris 5% Loan of 1919, l Walker Bros,,
. 3 ¥ @ b ranc bonds required.
major bonuses will find themselves made comparatively Fhone 276-41. Ltd.
wealthy through their investment of a few dollars today. l which you are to forward to me by registered and insured mail. RS 1
These bonuses are fully described elsewhere. THLLS
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Th&tthof‘renchfmnc,willretumtoitsold ldv&l‘ue | O (R O R T A TR I T B9t r e et R sl Ra RN AN IR IQeeRACOIEIRIRORRRES
of 19.3 cents or $1,930.00 per 10,000 francs is the conten- |
~ tion of many of France’s most prominent statesmen and ' Addd A
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fraprove slowly but surely like the wine of our country.”
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