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unquestionable, and we think that, 

HH in a position of knowledge on this] handicapped by conditions of pro- if need be, the Central Provinces 
y RATT RT » Sd TE important matter to study this duction and marketing, such ag shovld be willing (in the words of 

oY FAVORABLY IMPRESSED WITH problem with a mind free from bias [ place them ai a decided disadvan- Major Hume Cronyn) to sacrifice 

ELE eC nt 7 : —at any rate, nobody who has mot tage. | sometliing ofl. the "Sitar of cotton 

EI 5 | REPORT OF ROY COMMISSION atin te LC a Now the Duncan Report will tgs ht we Wy ified 
boo hot gta REL Lv ' : AL 3 tion is entitled to give an opinion dah litho Bk XE : ol Maritime Provinces and their 

Bead a Se RR yy 5, on its merits. : : Tn REE fod ustsles. 
RE TT HE 40° 2 SEERA X Parliament will adopt its recom- Covar +o O & 

4 “(Journal qfs Commerce). pe OE TE In aRor of the. recommendations; pn gymg quarters, there has been | mendations if persuaded that these LB Tl pis 

% 7 Rmisewhere in this issue we pub-|that, the Duncan ‘Report makes—in'g tendency, airily to dismiss the {have the requisite backing in the After all, to promote the interests 

RR ihe official summary of the | fact, we regard them as mot far claims of thé Maritimes for glievia, country. If tHe country is seized | of the Maritime Provinces is to pro- 

%-8 OR REA Report on Maritime Rights. [removed from the minimum of | tion of the hardships under which|of the facts of the situation we mote: the interests of all Canada. 

» aby , 2 » » what should be done if the Mari-| they believe themselves to suffer have no doubt that such backing|The Maritimes are loyal to Canada 
EY PRONE “We also publish extracts fi = time problem is to be even partially|as though these claims were ~woid of [will be forthcoming. Tt is impos-land loyal to the British Empire and 

XT very comprehemsive paper on “Our lve That prdblem is not fa|foundation in fact. That is certainly sible for Canada to prosper as ghe| they will retain their close connec- 

Le g Duty ito the Maritime Provinces” 

- vead before the Advertising Club of 

Montreal by J. M. Macdonnell." 
N For our part “we are whole-hearted ; Vi 

Rated » & ' 

simple one. with its consideration |not the case. Indeed, the more one | show'd if any part 

are bound up questions of tariff, of!studies 

rai'road rates, of various subsidies! realizes that these Provinces find 

and, so forth. It is the duty of every themselves in a position where they 

the matter, the more one 

of 
| 
Epon is ikierens 

1 | Maritimes ave mot prosy 

her body : tion with both. The commission's 

That. the; recommendations, if carried into ef- 

red as | fect, will unquestionably, result in 

‘they should have done seems (o us | giving a much needed impetus to 

OF 

~ N 
« 

: { 

» aN ; : 

) 3 

i > 

/ 4 

Kw 

\ 

’ 

‘ 

of 
yr a 

. 

& 
Src 

Ce 

a L] 

{ \ 

: 

2 

~ 

§o 

{ 

Br 
< 

- oy 

’ 

p 

iN 
/ 
i ‘ 

~ their normal exchange value. 3 

quoted af 92 7%. 

a : 

These SHEEN Grote described elsewhere. 

‘FE RECOMMEND City of Paris 5 % Bonds of 1010. 
Wwe advise the immediate si of these securis- 

boug ies which may now be at a fraction of 

These bonds are payable in French money (franes). 

just as Canadian municipal and American municipal 

nis are payable in Canadian money (dollars) and 

American money (dollars) 4 : we 

~ French money (franes) because of the conditions 

arising out of the great war, is cheap in terms of Canadian 

or American money. Hence these City of Paris bonds 
are also cheap in terms of dollars. 

Before the war French Government or Municipal Bonds 

were quoted at par. The French investor paid 10,000 

francs for a 10,000franc bond. J 

. Before the war French 
worth their full gold value. \ The par value of the French 
franc is 19.3 cents in terms of Canadian or American 

money. Consequently before the war 10,000 French 

frapes were worth $1,930.00 in a dollar eurrercy. 

Today the French franc is cogsiderably below par. 

It is worth around 4 cents. Consequently 40,0600 French 

francs are worth around $400.00 in a dollar currency to- 
day. A {sw months ago the franc was worth only 1.93 

cents; then 10.000 franes were worth only $193.00. But 

the franc is recovering rapidly. Its value is increasing. 

It is becoming dearer in terms of a dollar currency. 

The total amount of the City of Paris 59% loan of 
1919, the bonds of which we recommend to far-sighted 

investors, was issued in denomingtions of 500 franes. 
In other words all the bonds that make up the Loan are 
500-frane bonds. a # : 

City of Paris bonds are not quoted at par at the present 
time. Therefore to buy !9,000 francs i.e. twenty 500- 
franc bonds, in the 59 lan of 1919 the investor does 
not have to pay. the excliunge value of 10,000. francs 
French money. 

In the same manner as Canadian and American Govern- 
ment securities were a few years ago quoted below par, 
these Paris bonds are now selling below par in Paris: 
Not long ago a Canadian Government Victory bond was 

In other words a $1000-bond could be 
bought for $920.00. br 

Paris bonds are selling around 709; of their par value 
A'500-frane bond costs about 350 franes. Twenty 500- 
franc bonds or a unit of 10,000 francs therefore costs 
7,000 francs. =~. 5 y ; 

At the present time we are selling City of Paris 59 
bonds of 1919 at the rate of $14.00 per 500-‘ranc¢ bond. 
The price of twenty 500-franc bonds 15 therefore 5.250.00. 

These bonds are expected to go to par in terms of 
frances before very long owing to the increasing demand. 
In that event twenty 500-franc bonds will have the 
same value as 10.000 francs French money.’ 

The franc should sell at 5 cents within the near future. 
“The value of 10,000 franes French money will then be 
$500.00. Every investment of $280.00 in Paris bonds 
made today will show a net profit of $220.00. 

From 5 cents per frane to 10 eonts per franc will be a 
natural step. The value of 10,000 frances will then be 

“91,000.00. Twenty 500-franc City of Paris bonds will 
be worth $1,000.00. Today the same number of bonds 
may be “bought for $280.00. Every investment made 
today will show a net profit of $720.00 when the france 
is at 10 cents. E : 

At 15 cents per franc the value of a 500-franc Paris 
bond quoted at par will be $75.00. Twenty 500-frane 
bonds will be worth $1,500.00. Today twenty 500- 
franc bonds can be bought for $280.00, and this investment 
will therefore show a net profit of $1,320.00 when the 
franc is worth 15 cents. Daal ’ 

‘When the franc is again at par it will be worth 19.3 
ents, consequently every 500-franc Paris bond quoted 
at par (500 franes per 500-franc bond) will be worth 
$96.50. 9 Every investment made at the present price 
will i increased in value by $82.50. \ 

City -of Paris 5%, bonds are gilt-edge municipal secur- 
ities, legal investments for trust funds and savings banks 
in France just as Qity of Toronto and City of Montreal 
bonds in Canada, and City of New York and City of 
“Chicago bonds in the United States, are legal investments 
for trust funds and savings banks. X 

Listed on the principal stock exchanges in France and 
traded in throughout the financial centres of the world, 
City of Paris bonds always find a ready market. They 
can be sold again instantly for spot cash at any time 
through our house. 

We recommend City of Paris 59%, bonds not only for 
the opportunities for profits which they present, but also 
because of the attractive interest income they return. 
This interest is paid by means of coupons which can be 
cashed at any bank in the world at the prevailing rate of 
exchange. y 

Every twenty 500-franc bonds (10,000 francs) of the 
City of Paris 5% Loan return an interest income of 500 

. francs per annum. This interest is paid semi-annually, 
ar 250 francs on February 1st and 250 francs on August 1st. 

As the value of the franc rises these interest coupons 
also increase in value, thus giving investors a larger 
yield on the original investment. 

The interest coupons can be converted into American 
or Canadian money at any bank in North America. We 
cash interest coupons for clients without charge. 

| Another exceptionally attractive feature of these 
bonds is the provision for the payment of various bonuses 
at the drawings which take place six times a year until 
the loan has been completely redeemed (1980). 

3 Those who have their bonds redeemed with any of the 
major bonuses will find themselves made comparatively 

ough their investment of a few dollars today. 

That the French franc will return to its old gold value 
Fos cents or $1,930.00 per 10,000 francs is the conten- .3 

of many of ’s most prominent statesmen and 
financiers. An ex-premier has said “The franc will 

rove slowly but surely Like the wine of our country.” 

ARIS 5% 
(LOAN OF 1919) 

oney or French francs were 

LA 

SRY. 35 Oe 

can have only one result: a rising exchange rate. 

The recuperative powers of the French people were well 
established after the Franco-Prussian war. 
burdened with huge indemnities France guilds 
financial 

French Government boilda which had depreciated to * 

7% of their normal value during the period of depression, 

rapidly recovered their ‘losses and soared above par, 

The will do the same again. ey 

The record of the exchanges of other countries in 
recent years substantiates the belief that great nations 
always recover from the economic and financial depression 

house in order and paid off all her o 

caused by a war. 

ONDS |, 
France is now pursuing a policy of deflation which 

Although 
put her 

ligations. 

the English 

pieces 

_ risen to par. 

An Bit tient With 
tune-Making Possibilities 

we were to consider the Canadian twenty-five eent plece 
‘as the country’s monetary unit, as has been done with 

Hine in the above illustrations, then we 
may say that the value of 10,000 Canadian twenty-five 

as increased by $375.00 since the Armistice. 

The Swiss frane, the English pound, the Swedish 
krone, the Dutch guilder and the 

The Spanish peseta, the 
and the Norwegian krone are quoted so close to par as 
to make a purchase of them unattractive now. 

It will be admitted that France's losses In the late 
war were greater than those of any of the countries men- 
tioned above, consequently the recovery of her money 
is taking longer, but there can be no doubt that 10,000 
French francs will again be worth $1,930.00. 

Danish krone have 
Japanese yen 

A re 

5,960,000 FRANCS EVERY YEAR IN BONUSES 

One 500-franc Bond A Year is Redeenved At 1,000,000 Francs, ($50,000.00 With 

The Franc at 5 cents, $193,000.00 With The Franc At Par) 

MANY OTHER BIG BONUSES ARE PAID 

WICE A YEAR a portion of the City of Paris 59 Loan of 1919 is drawn for redemption at par, i.e. 500 francs 

: per 500-franc bond. : . 

’ Six times a 22, Apri! 22, June 22, August 22, October 22, December 22) a portion of this Loan 
is drawn for redemption with bonuses. : 

The. table illustrates the bonuses paid every year. The figures at the left indicate the amount of 500-franc 

bonds and those ap the right the number of franes which will be paid on each. 

1 Bond will be redeemed at 1,000,000 franes. 

. 5 Bonds will be redeemed at 200,000 francs each. Eg 
6 Bonds will be redeemed at 100,000 francs each. 

» 9 Bonds will be redeemed at 50,000 frances each. 

24 Bonds will be redeemed at ~~ 10,000 franes each. 

36 Bonds will be redeemed at 5,000 francs each. 
2,490 Bonds will be redeemed at 1,000 franes each. 

Every bond is numbered. and afer each drawing takes place a list of bonds drawn to recefve bonuses is 
published. We keep a record of all bonds sold by us, and in the event of a client's bond being-drawn, he is immediately 

" advised. N " 

The fortune-making possibilitiesyin Paris Bonds, beause of their bonus feature require little comment. With 

the franc at only 5 cents the value of the 1.000,000-frane bonus would be $50,000,00. Yet a 500-franc bond which 

could receive this | an be purchased today for $14.00 i 

1] 

Armi the follo 1 the During recent months the French Government has 
va exchanges bay instituted stic deflationary measures. The floating 
i TEA hs d consolidated. Notes in circulation are 

A Ibe ue of 10 ) nereased by | bei n 'y reduced. The State is making heavy 
<00.0 | repayment he Bank of France. 

FE Fran ¥ 3 wed hy $430.00 lhe natural result of these measures has been, and 
The value of 10,000 English shillings has increased by | wi nue to be, a rising rate of exchange for the 

$7€0.00. © French fraz 

The value of 10600 Swedish krone has increased by efore, a question of time only before eve 
$915.00 50 > City of Paris bond will again be worth $96.50, 

- Hg X00, pty EAR 3 ; | or every twenty 500-fran¢ bonds $1,930.00. 
; The value of 10,000 Dutch guilders has inereased by | 3 

$1,020.00. | We recommend City of Paris 5% bonds while they 

The value of 10,000 Japanese yen has increased by | @re a genuine investment bargain. The table below 
$1,150.00. ; y shows the present prices and future values of various 

; units of Paris bonds. These prices include every expense. 
The value of 10,000 Argentine pesos has increased by / 

$1,250.00. Now, while they are still comparatively low, is the time 
SP Wa i J ; to buy these excellent securities. Use the order form 

a pe of 10,000 Danish krone has increased by provided. Sale will be confirmed upon receipt of order 

albedo with remittance to cover amount of purchase. Bonds 

The value of 10,000 Nerwezian krone has increased by are forwarded by registered and insured mail. 
$1,405.00. : } : 

3 The present prices are subjeet to immediate acceptance. ‘ 
Even Canadian dollars suffered a fairly severe depre- Invest in Paris bonds before they are out of rea We 

ciation after the war. If, for the purpose of illustration, will advise you when you can sell and take your profits. ! 

CITY OF PARIS 5% BONDS OF 1919 

PRESENT PRICES AND PROFIT POSSIBILITIES 
AMOUNT 

OF DENOMINATIONS TOTAL FACE PRESENT COST 
BONDS VALUE OF BONDS 

1 500 franc bond ( BOO franck) «5. .{ do $14.00 

2 500-franc bonds (CI DOTY AR C8) el w 28.00 

3 500-franc bonds ( 1,500 frames). ........ g 42.00 
4' 500-franc bonds (24000 franca)... ou. < 56.00 

5 500-franc bonds CBOE AN OR) ic tiie 70.00 

10 500-franc bonds (Go LURE Te Corn WA GRP 140.00 

20 500-franc bonds ( 10,000 francs)....... $ 280.00 

50 500-franc-bonds ( 25,000 francs). i. in by 700.00 

100 500-franc bonds * ( 50,000 francs)....... ok 1,400.00 

200 500-franc bonds (100,000 Eran CB) + iui 7 ce «x's o 2,800.08 

\ 
ees 

| 
| 
| 
| 
| 
| 
5 
—— 

THE 

C. M. CORDASCO & COMPANY | 
INVESTMENT HOUSE OF 

SPECIALIZING EXCLUSIVELY IN 
FOREIGN GOVERNMENT AND MUNICIPAL BONDS 

MARCIL TRUST BUILDING. 

MONTREAL 

cash ( ¢ 

I enclose herewith {accepted cheque 
(money order 

) 
| fc 

State amount of 500-franc bonds required. 

EI EE ER II SI 

or § 

which you are to forward to me by registered and insured mail. 

vena DR ER I A AY 

VALUE OF BONDS (QUOTED AT PAR) 
with French Franc advancing to: 

8 CENTS 

$40. 

80. 

120. 

160. 

200. 

406. 

80¢. 

2,000. 

4,000. 

8,000. 

EERE EE EE EE EE EE EE 

\ 

292 ST. JAMES STREET 

CANADA 

veo. In full payment for the purchase from you 

500-franc bonds of the City of Paris 5 9% Loan of 1919, 

- ry 
EO Pa GE SE SF TE TR TT LAT) 

14 CENTS PAR: 19.8 CTS. 

$70. $96.50 
140. 193.00 
210. 289.50 
280. 386.00 
350. 482.50 
760. 965.09 

1,400. 1,930.00 
3,500. 4,825.00 
7,000. 9,650.00 

14,000. 19,300.00 
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!a painless remedy, and wake up t 

em — a —— 
Maritime prosperity. And now is 
the psychological moment for the 
rest of Canada— particularly the- 
Central Provinces—to extend sym 
pathy and encouragement to the 
Provinces by the sea, Among the 
needs of the Maritimes are the en 
largement and improvement of their 
farms, the development of their 
natural resources and the utiliza 
tion of their ports—particularly 

such ports as can operate through 

out the whole year. It is incumbent 
on all loyal Canadians to utilize 

these ports in preference to those 

of a foreign country. This would 

certainly create a fine feeling and 

evoke a warm and gratefid response 

throughout the Maritime Provinees 

Have Done Their Bit. 

We all know the contributions in 

men that the Maritime Provinces 

have made to Canadian statesmam 

ship, scholarship, commerce and 

finance. Judged by any and by 

| every standard, the inhabitants of 

those Provinces, am initiative, in 

energy, in méntality, and in deter 

mination—in short, in those qualities 

that go to make what one may 

term the “fibre” of character—are 
the equals of any people any 
where in this country or, for thal 

matter, in any other. A people sc 

vigorous and virile are not likely ta 

want more, or to be content with 

less than a ‘square deal.” 

Their economic difficwties are 

obvious. Like many other of ow 

difficulties in Canada they are part 

ly resultant from the great distances 

which, in this land of huge extent 

And relatively sparse population, 

separate the different sections ol 

the country from one another. And 

no less obvious than these dilZicult 

ies is the fact that they caunot be 

settled by the Maritime Provin-es 

alone They must be settle! as part | 

of a policy based on a recognition i 

of the truth that the development 

and expansion of every part of 

Canada are necessary in tbe inter- 

ests of the nation as a whole 

i ‘nn 

Corns Drop Out 
In Hot Foot Bath { 

3 = rr 

Quite easy to take 4 special kind of 
hot foot bath. Apply a few drops of | 

c
d
 

find your sore corns hase dissolved 
away. With every package of Putnam's 

Corn Extractor are special directions 
that tell you how to do it. For lasting 

relief from foot lumps, caliouses, 
corns, etc., try the “Putnam” method. 
Painless Corn Extractor. 25c. at al¥ 

dealers. ' 

GLUTTONFOR 
PUNISHMENT 

Although the recent Longwood, Fla.. 

meet cost promoter Ed Pohlmann 360,- 

000, he is planning on one of 30 days 

for next Fall 
’ 

+ 

I'M YOUNG, BUT— 

I feel as young as any one 

When walks are free from ice: 

The youngsters slide and find it fun 

| I feel as young as any one, 
But smooth and slippery spots IL 

. 

shun; 

I do mot think them nice; 

I feel as young as ony one 

When walks are free from ice! 

"DR. J. B. CROCKER _ 
Dentist : 

FREDERICTON. N. B. 

Office: CAMPBELL BUILDING 
'Phone 504. 4786 QUEEN ST. 

Over H. S. Campbell's Shoe Store 

Beau Brummell would say 

vg 
Er 
“Christmas 
HE same sincerity 
that has always 

characte: zed our ef- 
forts to serve, under- 
lies this wish we hold 
for you — that this 
Yuletide season be 
filled with Joy and 
happinuss for you and 
yours! 

“Tailors of Quality” 

Walker Bros. 

Fhone 276-41. Ltd. 

TAILORS 

365 QUEEN STREET 


