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take a strong hamnd, I fear that this

pursue, to adopt those vigorous meas-
ures that will restore equilibrium be-

sarge deficit is about to become chron- |
ic. Tn. my mind there is but one ques-
tion before us and but one course to,
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the existence of a deficit at all, much No experienced prospector has so far
more a deficit of this magnitude is a wandered into our wilds in search of
circumstance of a very serious and the precious minerals. Yet I believe!
formidable character. And unless we they ave there

of men.
An Attractive Province.

And now what shall be said of our

game if not that it affords a hunter’s

paradise for sportsmen. In fact, T have

no hestitation in saying that New

i 1924 ....... 268,000.00 tween income and expenditure. And I Brunswick is 'the proud possessor of
Kt %'“1'33 Gr:;z' dt,’;ﬁdéznigvzersit.y of lam free to admit ma»tpzn examination ; all the resources that assist in making
4 $1,898,813.47  1,897,697.86| New Brunswick ..... o 25,000.00 of the various items making this large it one of the] most attractive prov-
L‘e;s unt S .~ | Vocational School Build- I deficit has not entirely convinced me |inces of the Dominion. W(-e have a
Ws m‘m FORE U I ST Sy Rty 29,441.33 that the major part of it composed of | Vigorous yet healthy climate; we have
: dhuds, Cost of Services. ‘extraordinary and abnormal expe(n‘di-; riches in natural scenic beauty', .m our
.:ﬁ’;’ b;e;— I have examined some of the various tures not likely in the nature of things forests, our fields, our r{shernes, our
}'3 Electnl(; \ services to find the net costs of them. and as they exist at the present even Wa%er p(;lwgrs, ?'ur mu‘iclar;x 8, <t)‘rl1w game,
Power The revenue anq expenditure of each under a severe administration fo oc- '3;1( 'per aDSﬁ a >0‘.'e al {1 e1 ,\tr;ery
(o m m is- service is shown in the statement. |cur again; and, therefore the advice %mliz}cﬁemq? t~10mI ;n}llXE( plom;‘:? 103_
v;on 1,115.61 Provincial Hospital, = net which I have just given cannot be I}g 12} , »L't]) ch, Iris ]a’n‘( rench
g R Sali, ’ et S e cooe ... $101,190.59 greatly modified. My concllusioub is | lAanzllz‘;z?ls m‘;eg;nlclevz n'l(;l“';l‘fglvli?logg'hfﬁig
3 X anitorium ........ 32,114.64 that a financial situation has been utal ¢ y §

311897‘697'86 _—-—1'896'697 SE ‘I;B%F;lsanlniustrial Home 10,798.25 created in this province (that some fOX: their own RrOSTEsS _m.]d prosper-
$34,243 607.18 | Prohibition enforcement 84,089.31 day and in the very near future we i?&‘c'rea.te ‘]’”latﬂlf.ielnflly m}m of emu-

Summary— g A tE oY b £lok o L R R G B S el 24 553.01 will have to meet face to face. lation go beneficia 0 om“provtr.l?e.
Total x(—}yapl- Valley Railway operation . 269,470.05 Provincial Assets. A}f{l;oughl X 'hmlE}, ithfum-??lf
tal Liabil- Factory Inspection ....... 1,933.97 This naturally brings me to ex- Speld ..Dlg, f HOSL | un 1tm <i( “La:u
"y 34,243 607.18 Vocational Education ..... 32,988.35- amine the other side, our provincial f""l ric 1tlle=iv.sl in O-u*l"b;ll?‘tl'm} x“f?stoulro?s
Total Ou‘dm- by Public Health, including assets. What have we. ‘Wha:t. are our ‘1"; mz; et" ‘1 P\;Ssil 1} les: ve do
ary Liabil- TaloY <y ot 11 R pehet A B O 76,660.75 provincial assets. Is there still hope? :110 _“15]1 f Old‘?*ll}e he ﬁnp-x.essm“ ‘t,ha'L
) "y A RO 1,141,953.65 . In view: of these figures, keeping Never perhaps in the history of this(there also could be no limit to our as-

$35,385.561.83 35,385,561.83

What has been the total increase

of debt in 1925?
The bonded debt was in

LD e WS s AR e $30,737,909.32
Liability for Capital

RENemdIture . . & fiias 5 1,037,201.91
The Deficit for 1924 was 587,869.04

Tiobal} ¢ RSt asst T $32,362,970.27

Or a total Icrease of
debt during year 1925

..... $ 3,022,590.56
Interest Charges

The burden of debt is measured by
the proportion of fthe ‘amount of re-
venue required to pay the interest. By
applying this rule we find that, the
ordinary revenue last year was $3,-
$67,610.99, the interest payable this

New Brunswick will not say that their
government has shown a want of gen-
erosity in its contribution to the pub-
lic welfare.

Sinking funds at 31st of

Gatonar Lo oo $1,727,186.09
Sinking funds accumula-
tion during 1924 L. ..o 556,976.64

2
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2,284,162.7
Less bonds redeemed dur-

TNES AT S Tl L 53,454.97
Sinking funds at 31st of

Oetobep 1906 L. . . $2,230,707.76
Marks an Epo-ch.

Whatever differences of opinion

Imay exist between the hon. members
{

in mind the services for which the ' province has there been at the back of
money is given, surely the people of |an able leader, such an array of tal-

ented, trained business men, weli dis-
posed members, determined to work
for the greater good and benefit of the
people of this province The change
0 government has given to (he people
of thiz province geaerally a gain of
confidence heretorore unexperienced.
Withh a mixed pooulation of 387,3%¢
souls, of which 121,111 ore of French
descent, we have a happy, well dis-
posed people, apparently satisfied, full
of confidence in the future and of
progress and activity in the present.
This, to my mind, is not only a great
moral asset but is productive of the
greatest blessings. I have Sspoken of
moral assets, T now wish to enumer-
ate our tangible assets; those we can
measure by the standard of dollars
and cents. The values which I have

suming heavy liabilities and {inan-
cial obligations.

It is ito be noted that many of the
tangible assets which I have enumer-
ated are mot revenue producing, on
the contrary many of them are now
a real burden attached to the finances
of this province; and I am sorry to
say that none of them—the relics of
past administrations—can be said to
be an incentive for the encouragement
of public owned and operated enter-
prises.

To Lighten the Burden.

Having established our assets,
measured our liabilities and responsi-
bilities, we must provide legislation to
meet them. We must determine what
to do. And in that respect the ques-
tion may be asked, what is your pro-
gramme. Our programme, generally
speaking, and for the present, is, to

awaiting the (ionqu est |

I believe that past experiences will
establish. that 'the forest, not molest-
ed by fires, has naturally taken cai.
of that end.

My conclusion therefore is, that the
province should soon exercise some
power of restriction of cut so that at
no time it shall be in excess of the
power of growth.

Farmers as Benefactors,

A few minutes ago’1 expressed my
appreciation to the farmers and justly
s0, for if these words of Henri IV are
true “que ce lui est un bien faiteur de
I'humanite qui fait pousser deux epis
de ble ou il n’en poussait qu’'un geul”
that he is a benefactor to humanity
who makes two heads of wheat grow
where there was only one, the farmers
who last year hgq nearly doubled the
value of their production have been
real benefactors. Wishing to encour-
age them to continue their good work,
this government is disposed to glva
them all the help it can possibly af-
ford, and in that respect you will no-
tice that in the estimates a greater
sum than was expended last year is
provided. It is to be regretted that
there is particularly on ithe part of the
young people oft his province a ten-
dency to abandon the farm.

Our greatest avenue of hope is the
enouragement and education of our
young inen for the farm. We need
them; we want the farmers; we must
have them, to cultivate the soil mnot
only with intelligence, but with per-
severance.

A Noble Occupation.

Both governments, the federal and
the provincial, shoulq do their share
in preparing the future farmers Sso
that they may be agriculturists in the
fullest sense of the term. Both gov-
ernments should multiply their efforts
to place within the reach of the farm-
ers the best methods of culture, to
attract their attention to excite their
interest and to encourage them to
adopt such advanced methods. The
need is great, it is urgent. There is
perhaps nothing so noble as the cul-
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sold in this province; to place a larg-
er proportion of the burden for the.
maintenance of the provineial hospital
upon the municipalities
jents therein.

Problem Not Solved.

And yet the problem is not solved.
It is of no use to go half way about it,
There must be equilibrium between
the revenues and expenditures, The
department of Liquor Commissioners
which heretofore was giving half a
million of revenues by the strict en-
forcement of the provincial law and
the perhaps relaxation of effectiveness
on the part of the federal officers cang-
Ied solely by the increased or bigh
|duty on wet goods, will gradually de-
crease. The liquor export tax which
| was bringing the province about two
hundred thousand yearly has of late
years been eliminated, and in one
sense I am not complaining about it,
so that generally speaking sources of
revenue have either been eliminated
or decreased in their production and
very few, if any, have been added to
replace them. The logical and only
conclusion is that we cannot possibly
20 on creating either new or enlarg-
ing avenues of expenditures without
creating either new or enlarging
sources of revenues.

Direct Taxation.

Other means, not being ayailable,
this' government with reluctance will
be forced to introduce an act permit-
ting the levy of a tax upon real, per-
sonal and income based upon the valu-
ations for municipal or civic assess-
ment purposes. uch we regret it, we
are driven to it by the situation.

We have been elected to administer
the affairs of this province, to save if
from the slope to which it has grad-
ually been sliding, and we will, in
obedience to our mandate, seize ii
with a strong hand and endeavor tc
place it in a4 sound position. And after
a few years of such administration, if
we g0 to the public disliked because
we have had to adopt strong and firm
measures, we will at leaSt be con
scious of having done our duty, con

having pat-

s dutet of this House as to the policy which [, s very one of the|lighten, as far as possible and as|lure of the land. And here 1 may per-|scious of having saved the province
;‘,S:: ’(,Snflﬁlfrl?eff i&,eslf}gif:;&% 13; a governmenit has pursued in the past gﬁf;‘;,.g?ioia;l;ea:fr; fﬁix}:ande viewed | much .as the exigencies will permit, 2;1:“1163)%,,{);"’{}232&;30;’[};c%frd“oli?:'f,‘“d saved the people of this province
venue or as to the policy which it may be the from a replacement standpoint far|the burden of future taxation, ren- i (’Q"li : i ing e ; d ‘l from fmancna]'rum. We are indeed
s i i : duty of this government to pursue, |, drge AT A : ted dered inevitable by the administration |©% 08ersvile, justly designated the|sorry to be 'driven as a last resource
it may be interesting to know that|: L , 3 from being inflated or exaggerated. r yeL 1 e .. |apostle of Acadian colonization. And|to the coute of smposine diredt Tavi
in 1900 with a population of 321263 i1 the future, I beheve. t.haL. we are Capital Assets. or mu1-:ulmm1strur.mn of previous gov- 80, 4hgk. T/uiey ot Motract anvilkasts e Pt(;.t e - :
ihe ameunt paid for interest was $128.- all asreed that the financial year, ernments; and with that in view, o i et £ e e tion. Although istributed all over the
213.00 3 s which closefl on the 31st day of Octo- | Saint John and - Quebec giRe eliminate, as far as possible and “sipre«m R anatts 1 prefer A citel thons {)YO\lllce.tll(? pgrcentage w-ll.l b X xy
T;l 1'910 with population, 331,120 the ber last, was one of an exceedmg}y Railway In'vestments ..$ 6,846 000 | much as il,.is in our power, without lin At<l.1e( Micwrsome Py tap s o tovlion .\'111-{'1“: still ﬂ't 1'.» to .l?e ?.dnut.ted. t‘ha.i
nterest paid was $251.-816:00 *ieritical character and one which \\*.111 New Brunswick Coal and ¢ & creating injustice, all expenses “L.'t!su\-rface <en.1ble ;1e e iyesonde qtio( e ‘d-\'dl.lO!l hO\\e\el'.’d'l.ngsed is a loss
in 1916 with population, 351,899 nhe!mark an epoch in the financial his- Railway le\'gstnxents . 1,246 4311 absolutely necessary for the urgent .inlm'els: Lmater'iels .pout de;_emr e} 1)ei. se and that it h,the duty of an,'v
nterest paid was $351,899.00. 3t0ry of this province. New Brunswick Electric _ administration of public affairs. dm‘ien‘i HE At A e, 3 s 1 »‘[" s 50 erllment and a sacred d.“ty to take
: : s = The Fredericton Daily Mail in its is-| Power Commission ..... 3,780,462 e Wl evient en ellet, un des elements les|irom the people only what is absolute-
In 1925 with population, 387,876 the ? ¥ J it : Uy t41 e 150000 Economy is Ne2sded. plus feconde de lg grandeur nationale. |y necessary to the proper discharge
Interest paid was $961,432.00. L e e 1S_t. JLCHEH EORL] AT T B e;ne(x‘l't (])m( Pl £ To refrain from indulging in those |La patrie aime TIagriculture. Elle|of the public service. The people of
In 1826 with population, 387,876 the;mat', t.he financial position of the Donu.mou o .{Enau;. ek engagements or enterprises of which [l'aime parcequ’elle nourrit ses enfants, | this province can count on the gov-
interest payable is $1,314,551.05. va‘O\.l.ll(,e' at the gresexrt Eime & scerge- gnt_e RL SHTocH; SOl Hng 5291299 ' it would seem that past governments ‘ parcequ’elle aliments le commerce qui|ernment adhering stridhly to ¢hik rula
The per capita amount of interest inily_ likely to avolse much enthusiasm VRGeS N0 SRR A i 'uﬁ)'a;)o‘[hud not counted the costs; to refuse |les unit, et I'industrie qui, sane elle, 3
1900 was $.399; in 1910 was $.76; in | eVen among those who are naturally |The Limerick property ;

It is a fact, however, which reposes

|t<) add new service which would be a on solid foundation, that the taxes are

further demand upon the already over-

optimistic.”
The Mail Quoted.

Over 7 millions acres of
crown lands valued at

|ne serait que le lit aride d'une source
|sans eau. L’agriculture, en el,evanc les

1916 was $.99; in 1925 was $2.47; in

1926 was $3.38. 60,000,000

often the only door open %o the pro
[ 5 taxed revenue of this provinte; and richesses des peuples audessus de leur s devel f th.

5 T BT S The same newspaper further com-|Investments in permanent S T y g - gress ang developnient o & coun
oy = 51 gl g oot v Sl ol VT Tl Y the S?Ellglti()n Salds it An | STDTIaEeR s siee SRR 8,547,623 Benerally to administer the affairs|besoin, fait plus qu'augmonter leur|try: and if a nation would decide that
to $100. per he_ad for e‘elv"} man, wo- e iubthe list of capital assets which | Investments in permanent with prudence and economy. To pro- | bien-etre, el!s eleve leur destinee. from today that no mode of taxation
man ang child in this province. will be likely to cause some astonish- ORI T B 7,448,171 | tect our natural resources and to keep | Estimates Explained. | would be imposed. that nation would

No Cause For Joy. { i ment, is an addition of $1.403.286.79 | University of New Bruns- them for the full benefit of t.hg peo- | ; 0, to & stimated re.|condemn itself to a stationary stafte
e R el e L g ey o which was made last vear o the pre wick .. 500.000 | Ple of this province by presenting as| | tno“ (Iome od.tle; e'i ”e pres- | Which would leave it behind in our
nearly twenty millions to our capi y LIV RE NS F R %4 2 I A " lfar as the law will permit their ex-;ceipts and expenditures for the S- Erie P s i iy,
s by s ths vious eav invedtment ! -~ Lband in connection with b b 5 Aosan 3 L > e 2 oy St _{century of concurrence between na
narhe | bl e ki g ey 884u"1 }ln Dgl'mwnggtt ro:quOﬁTgies'O?)i-l Tmiversity-—860 Aot 20,000 | portation, fhereby forcing capital to €n! tflléct‘al.aii‘;]'l Iq,?'“i,l;f;f)rife”é;ﬁ?ﬁ. tions.
RIS G ko s i, B vl penditure seems to have been made |Educational building % 30,000 | locate their works within: our doun- 88t LAa% CATE Ghd €5 tl ; Responsibility Grave.
bly brings home the desirability of S v e s 't( : -y AI‘(zi{‘“m e RBaisT Bt daries. T believe that as long as gov- | eration has beerll given to 1exln. l
X ¢ . . i 2 dell authority from the eg- | lL.egislative Asse y & ’ . - ot ks » exportation!| The estimated revenue is placed at hat is i ic
ot “It,?tlf?:fe;gwoixgﬁﬁkg the | islature as only $550,004 was authoriz-| INg ... 80000 O e ot o DorGatiOn | oo 705,771, o $38.161 mmore then Ans s Jodibors oF Doglesieiion snd KA
¥ ool e X ed by that body, which means fhat|Departmental Building i e d o G i sl B i 2 8 o ep e {amount received last year The expen-|.ply those of this Drovi tered
financial operations of last year. The [ & T e R b i At B dta s b vouth in quest of work follow the |amount r S XDEN- 1 aply those of this province entered
ex-Minister in -his budget speech of | Practically tne allotment for three Agvicultura YR LT 5= 000 | shipments. |diture is placed at $4,362,605 or $207,-|into the union. They never wanted
ast March estimated a revenue of|Years was disposeq of jn ome year.| land ................... o, Conferences Invited. 875 more than was expended last year|iheir province to be a burden to the
$3,566,723.00. The Public Accounts|The Federal aid to permanenit roads |The Queen Hotel Property 35,000 on ordinary revenue. The increase sther provinces, but to be ready at
which have “just been distributed to|Baving been withdrawn it would seem |Liquor Warehouse property 800001 e propose to do more. Our pro-|over last year in expenditure is on ac- all times to take its share in the
? h that the time had about arrived when | Health Building 1,000
the members show that he was judi- ad about g e ShEAT S ENN S R 3 ’

tiows in his estimate for the revenue
reached ithe sum of $3,667.610.00 or an
increase of 3100,887.99 over the
amount estimated. The  departments
of Lands and Mines and the Provin-
citl Secretary’s office being the two
principal ones to give surprise in fthe
right direction. Succession duties re-
seived exceeded the stimates by $138.-
560; Stumpage exceeded the estimate
by $132710 while the profits of the
Liguor Commission were $130,000 be-
low the estimate of $450,000. The re-
renue from the operation of the Pro
aibitorv Act fell $26,000 below the es-
timated amount and Amusemeut\ta.\'es
57,000 below.
The Revenue From Liquor.

Perhaps I may be permitted to say
frankly that T do not believe that the
Yiminition of $130,000 from ;he esti-
mated profits of the Liguor Commis-
sion fruly represents gz diminution of
the consumption of liquors in this
orovince, it such was the fact, I be-
lieve *hat every hon. member In this
house, particularly those on the Gov-

the province must either cut its gar-
ment according to its cloth or else put
2 stop to permanent road work. In
addition to the large expenditure
made last year on permanent roads
the sum of $248,518.83 was expended |
on ordinary roads and $256,961.43 on |
the patrol system. bringing the total |
expenditure on the highways up to
two million dollars in round figures.
There was mo justification for this
riotous expenditure and the result of
the election clearly indicated that it
did not have public approval.
Railway Investments.

“The sum of $8,092,432.23 set down
as railway investments, is repregsented
by the Saint John and Quebec Rail-
way, which is the result of an outlay
by the province of $6,846,000.46 and
$1,246 431.77 tied up in the New
Brunswick Coal and Railways, better
known as the Central Railway, and
now under lease to Ithe C. P. R.. It is
pleasing to note that no additional ex-
penditures were made during the year
on either road. The amount expended |

| gramme is one of reapproachment, or

Provincial ~ Hospital  pro- y | drawing nearer to the government all
Perty ................... 900,000 | ty0 gifferent classes fthat compose
Normal School ............ 250,000} 4 population. We do not wish it said
Jordan  Sanitorium  pro- that some ciasses are more favored
DOTEY scvnisma, i diraas 100,000 | 43an others. “The farmers, the labor-

Agricultural schools at Sus-
sex, Woodstock, Frederic-
ton, Boys Industrial Home

and other properties of .. land they are invited to present their
‘the province § SFERCER 2 110.000 | .4 yse before this government, or some
Sinking funds at - 81st of o .- |Of its members, to expose their griev-
KOO anS IR v e 4 i e & 2,230,707 ances, if any, to make known their
: > orr nan | Wants and the line of conduct of the
Total capital assets ..... s'r?"' 2099 | government will bei nfluenced by the
Total capital liability 34,243,607 | 0o nqitions established by these con- |
4 ferences.
Capital assets over lia- | The cause of the lumber industry
bilities ... ,$°9'012'0M' has already been presented, and I
Real Assets of Province. have reason to believe that the set.

I have passeq from moral to tangi-
ble assets. 1 now wish to refer to an-
other class which T would like to term
real assets, although some of them
perhaps might be better classified,
latent or potential assets. Such as the
magnificent and splendid geographic
position of the province, bounded as it

ers, the lumbermen, the merchants,
the professional men, the

ists, all, will be given ample occasion

tlement which the government made
was well received by all ithose
are interested in that industry, and
who knew the difficulties thereof. And
while I am on this subject, perhaps I
may be permitted a few observations.
All those who have studied this indus-

industrial- |

who

count of the following services:—
Jocational Education
in interest
Depariment of Agriculture ...

Education

BOLRE A B R SN s Nt TR
Some Reductions.
It is to be noted that the two larg-
estsincreases are on account of inter-
est and vocational education over
which this govéernment has no alterna-

tive. You will notice that the >ther
services are estimated at lesf than
was expended last year:
Less—

33 i et RIS GO LB BRSO D3
Attorney Gemneral «....... 001 10,616
Lands and MinesS. ....a:.ia1s 664
Public Works 137,059
Public Health 126
Provincial - Secretary ........ 48,848

It is evident itherefore that we ap-
prehend, ,at present, that we are un-
able to balance the budget by the
amount of $666,334. And it is also use-
less to talk of who is responsible for

building oft he Great Dominion of
Canada. We have arrived at a 'time
when upon us, the living, there weighs
{the gravest responsibility. If respon
sibility is duty, that duty is to pre-
serve the province for our descend-
ants in as godd 5 condition as it was
entrusted to us by ‘the generation
which is now past. To ithis end fixity
of purpose and strength of will are
necessary and I have faith that there
will be found in our people, if need
should be, that sentiment of national
patriotism' which sustains the zealous
endeavours angq makes possible the
greatest sacrifices.

7 Sir, I have the honour to move that
vou do now leave the Chair and thaj
the House resolve itself into a com-
mittee of ways and means.

HON. MR. MICHAUD moved the
adjournment of the “evate which was
made the order of the day for tomor:
TOWw.

House adjourned at § p. m.

try ‘from the viewpoint of resources
which it offers to ithe province and
who desire that these resources do
not cease have already bothered them-

the situation. You readily understand
that unless provisions in the very near
future are made for decreased expen-
| diture or increased revenue, that we
selves with this question. | will be creating in this province a con-
The Public Domain. . | dition which will become disastrous to

The facts are that with the present ijts best interests. A little decrease or
system of cut, it is feared that the for- 'increase here and there will not salve
estry resources of’ the province are' the problem. We cannot go on further
graddally being depleted. I know that adding anq still ®dding to our bonded
1 A € ])érhaps extremely difficult to indebtedness amounts which should
determine to what extent the ex- be met by ordinary revenues. We:are
ploitation of these resources should already paying about one third of our
be permitted, but the main object to ordinary revenues in interest apd b‘
consider at present is the important keeping on at the old procedure it will
point that the resources of the prov- gsoon be, that our 'total ordinary re-

ernment side. I may not have auth-
ority to speak for the Opposition side,
would rejoice at this fact. We regret
the fact that the largest part of Ili-
gquors consumed in our province never
passeq through the government Ii-!|
quor ‘warehouse. My predecessor in
office however had not foreseen a de-
ficit. On the contrary he had counted
on g gurolus of $10,096.00 or ordinary
over ordinary expenditure; but mr. |
Speaker as I have already said there
is a deficit. On #he contrary he had
counted on a surplus of $10,096.00 of
the ordinary revenues over the or-
tinary expenditures. But Mr. Speaker,

NOVA SCOTIA
MADEABIG
ISSUE OF BONDS

Halifax, March 24—Nova Scotia will
receive exactly $4,971,150 for the issue
of $5.000,000 4% per cent coupon de-
bentures in the bid of the Bank of
Montreal associates which was

on permanent bridges during the last |iS on three sides by the sea, deeply
fiscal year was $553.522.31. which ig |indented with bays and fine harbors,
about the average of recent years. \channe]led on all sides by rivers and
The present government besides a de- | lakes. Industrially it has a strategic
ficit of $487,119.46 on the ordinary |location for shipping products to the
transadtions of the year, the largest | markets of the world. In railway faci-
we believe in the history of the prov- | lities New Brunswick is not only bet-
ince, must provide for a deficit of|teér equippeq than any other Province |
$269,470.05 on the operation of the |Of the Dominion, but their extent pro- |
Saint John Valley Railway, and in ad_,hahly surpasses that of any other
dition face 4 bank over draft amount- | country of the world having regard
ing to the tidy sum of $1,841,470.23 {to population. The 'soil and climate
not to mention the large over expen:“'”""‘ eminently adapted for all branch-
diture on permanent roads, all of ©S of farming, wheltther it be the grow-
which will have to be bonded. This it |in& of crops, the breeding of li\'o.\‘
may be said, certainly is not a very stock, the raising of fur bearing ani- |

and

4 ; g ince which should last us for centur- yvenue will be absogbed for interesft. yesterday accepted. With eight prin-
y as T have already said, there is a de-|cheerful outlook for the new adminis. Mals, the erowing of fruits, the pro- joq wyp the risk of being exhausted. | Ex-Premier Quoted. cipals and ‘their associates bidding
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