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The Orange Pekoe is

something extra—a special tea
In clean, bright Aluminum

1® e

ROSE

TEA good tea’

+ CLAIM THAT EFFICENCY IS
THE AIMOF THE STANDARD-
COMMERCE BANK MERGER

ke

Ottawa, July 17—Authority for the
negotiations for the Commerce-Stand-
ard bank absorption having been se-
cured, the next step will be for the
shareholders to approve the deal and
then, finally, consent of the Cabinet
will give effect to the union.

No members of the Government
here at the week-end and in fact, it is
learned that this matter was handled
only by the minister of finance but
such officials as know about it, con-
firm the statement of the heads of
the two banks that the only reason
for the merger was the greater effi-
ciency resulting from combined
strength.

Principle Followed

Some years ago a principle was laid |

down in regard to bank mergers that |
has been followed. , The Bank of Ot-|
tawa was a thoroughly solvent and!
profitable institution, but it was con-|
sidered that it had attained the limit|
of its expansion. Because it could not
further reach out, it was allowed to|
be sold to the Bank of Nova Scotia. |
Much the same reasoning has been |
applied to the acquisition of the Stan-|
dard by the Commerce.

It the
or the seller was the more anxious to
conclude the

the price paid might indicate the for-

is not clear whether buyer

.

arrangement although

mer. It is arranged at a time of the
facilities

the

season when banking are
time,

politicians are,

most needed, and at same

in

when politics and

the holiday season mood. Very 1

i
ly does a bank merger take place
when Parliament is in session. Other-

wise, some one would be sure to move

the adjournment of the House to dis-
cuss the centralization which each s
is supposed to tend to.
Efficiency Motive

e

cessive merger

Any opinions expressed here agree

with the banks statements that noth;;

ing is wrong with the Standard Bank, |
and that efficiency is the motive h?-j
hind the union. the |
Home Bank failure, the Bank Act \\'as:

Subsequent to

greatiy strengthened and, through thej

| number,
| smaller.

| ed and inquired into last sess
| the banking committee,
| element,

‘(redit facilities are adequate and as

| consolidation,
i intensified

e e
double audit provided, along with fed-
eral scrutiny and meost detailed re-|
turns for the accuracy of which every.
director assumes a personal respon-,
sibility for a bank’s position to now
become impaired without the depart-
ment, if not the public, knowing it
in adequate time to permit of remedial
measures. It is often said that there
will be no more failures. However,
it would seem that, when a bank
reaches the limit of its expansion or
a stage where such expansion is dif-
ficult and costly, it is an accepted rea-
son for being allowed to sell out. The
same tendemcies to consolidation are|
indicated in relation to the financial
mstltuhons as apply in industrial cir-
cles. Not infrequently the suggestion
is heard that, ultimately, the present:
be replaced by half that
the larger absorb the

dozen will
or as

The banking situation was discuss-
ion by
and though
the inquiry was instituted by a reform
the witnesses
all upholders of the system as it ex-

the argument that the

were nearly

dsts, being
the Federal Reserve Sys-
and moreover, that
lessening the

elastic
tem of the States,

as

far from

competition Complaint

had found |

that who |

fault with the system did not wish to|

was made some

come and back up their assertions
| publicly. The idea of a state bank as|

1 Australia was put forward, but met |
with the contention that conditions
here are different and every require-
ment of the community is now cover-
ed by the banking system as it oper-
ates in connection with the Finance
Act. The latter permits the repaid
realization by the banks on their

liquid resources and is considerad fo

provide all the need elasticity.

May Be Factor
Nevertheless, as Hon. J. “A. Robb
has pointed out the tendency to in-

dustrial consolidations adversely af-

-,

ENGLISH MADE

FISHING

TACKLE

All the

MON FLIES.
Complete line of Dry Fly Fishing Tackle.

We stock all weights and lengths of 8al-
mon and Trout Reods.

See our split cane 9 ft. Trout rods. Woods
Travel Permits.

best patterns of TROUT and SAL-

CURRIE BROTHERS

Outfitters For Fishing Parties, Guides and Canoes.
VENDOR FOR ANGLING LICENSES
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MAPLE DREAMS

«Cut slices of stale bread one third
inch thick; trim the crusts. Butter
the slices and over half of them
spread a thin layer of chopped dates.
Cut into triangles and dip each sand-
wich in a mixture of one egg beaten
with one cup of milk. Saute to a

delicate brown in a little butter and

serve with maple sauce.
~ Maple Sauce—Heat one
maple syrup and add one teaspoon of

cup of

| cornstarch blended in a little cold for the time being.

water. Cook wuntil clear add- two

tablespoons of butter. Pour the sauce

around the dreams and serve im-
! mediately.
CHOCOLATE SHERBET

2 1-2 squares chocolate

1 cup cold water

Salt

1 1-4 cups sugar

1 inch stlck cinnamon

1 quart milk 3

Cut the chocolate into pieces, add
the water and cook until smooth,
Ismlnug constantly. Add the salt,
Isugur, cinnamon and milk and heat

stirring until the sugar
Cool,

until foamy,

is dissolved. freeze according

to directions and serve with whipped |

cream in glasses.

COCOANUT BLANC MANGE

4 tablespoons cornstarch
2

cups milk

1-2 cup sugar :

1-4 salt

3 beaten

Bl

teaspoon

egg whites,

1 teaspoon vanilla flavoring or six
drops of almond

Mix cornstarch to a smooth paste
with a little of the milk, stir into
rest of milk, add sugar and salt,
stir in top of double boiler until ‘h“
ymixture thickens. Cook fifteen minu-
s, take from fire add flavoring, sti
in cocoanut, fold in stiff whit
pour into mold. Chill. with
jelly and cocoanut.

Baked Eggs

2 cups hot riced potatoes

2 tablespoons butter

1-3 cup milk

1 teaspoon salt

1-4 cup chives

4 eggs

Add butter, milk and salt to hot
potatoes and beat well. Cut chives
fine and add to potatoes. Pile in a
buttered baking dish and make four
cavities. In each cavity place a raw

egg and bake in modearte oven

until the

a

eggs are set.

CORN AND PEPPER CHOWDER

DY

1!
1-4 teaspoon
1
&
1-2
Pepper

tablespoons fat
sized onion
salt,

cup boiling water

medium

green pepper

teaspoon paprika

canned
milk
the

add the seasonings,

1 cup corn

3 cups
Brown
the

water

onion, sliced thin,

fat; boiling

and minced pepper and cook

Add

needed.

until is soft. milk,
if

boiling point and serve-

pepper corn

and more salt Bring to

fects smaller banks who lost
to larger
units merged

accounts

the as various industrial

are together into

combination with one bank doing the |

financing. Along this score, in the
past year, the complaint has been not |
infrequent and it may be a certain
factor in the sale of the Standard
Bank.

[t is thought probable that the|

shareholders will readily sanction the!

deal,
be given here but,
session, at least a discussion of the

general situation would be launched. |
No doubt it will occur when the
|[House comes back each successive |

merger arousing the ire of those who

profess to see danger as well as fln-‘

ancial strength, in the but

steady process of consolidation.

gradual
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' Interest to

in

one |

in which case final approval will |
were Parliament in |

MUST GIVE UP
SWEETIE IF HE
WANTS TOSWIM

Toronto, Ont., July 17—Romance
and training for a marathon swim do
not mix, George Young, youthful Tor-
onto aquatic ‘«tar, has found. Se he’s

going to abandon affairs of the heart

Tt all came about when Young, who
gained fame when he won the Cata-
lina marathon last year, found that
strenuous
exhibition here Sept. 5 was interfer-
ing with his courting of the young
lady of his choice.

training fo rthe marathon
to be held by the Canadian national|

J UST ARRIVED

from Old Sydney Mines

One Car Screened Coal.
direct from car $10 per ton.

R.T.BAIRD

PHONE 413-11

W. J. IRVINE, L. D. S.,
D.D.S.

POST GRADUATE
CHICAGO COLLEGE OF
DENTAL SURGERY
OFFICE—
Corner YORK and KING STS.
'PHONE 398,

DR. G. R. EISTER
Dentist

BURCHILL-WILKINSON BLDG.
Queen Street, below Regent.
PHCNE 581-11.

Delivered |

THE DAILY MAIL

Is on owing

Sale at the fol!

places of business in the city:

J. H. HAWTHOPRNE Est. Queen Strea
WESLEY ERB, 266 York Street.

ALD. W. G. QUINN ,147 Westmorlans
Street.
ALONZO STAPLES, 100 York Street.

A. J. HANLON, 83 Regent Street.

RAY BARKER, Corner Carleton ang
King Streets.

THE WINDSOR

THE OFFICIAL A. A. A. HOTEL

The Home of the Tourist, the Businesi
Man, the Commercial Traveller.

Running Water. Private Bath

Fredericton, N. B.

CORNER WESTMORLAND and
BRUNSWICK STREETS.

== — o=

FERGUSON’S
SOFT DRINKS

Are the best. Try our
STONE

Training therefore went by the
board.

This led to an ultimatum from
Young’'s millionaire backer, Teddy
Oke, and his trainer, Johnny Walker,
that they withdrew their support un-
less Young paid strict attention to

at
distance

Port Credit,
Oke
aid

training his camp at

a ‘short from Toronto.
said he

to the swimmer

would give his financial
if made

the

only Young

public announcement through

intention of train-
the

conference

i newspapers of his

ing rigoorusly for
After

Young

marathon. a
Oke, Walker,

of the swimmer's affection—her

by
and the
iden-

tity was unrevealed—Young agreed to

abandon his courtship until Sept. 5.

Exactly a year after his wife’s death

a Californian married her sister. But
| what profiteth a man if he gain a
new wife and find he has the same
mother-in-law ?

September |

object

‘ GINGER
BEER
F. H. FERGUSON

COR. NORTHUMBERLAND and
BRUNSWICK STREETS.

J. A. McADAM
Undertaker

REGENT STREET
Best and Most Modern Funeral
Equipment in the City.
Residence Telephone 1047.
Business Telephone 1147.

R.3. Prof. Eng’r N. B. i.2m. R.A.L.C
Associate Mem. Eng’r Inst. Canads
Mem. American Ass’'n Eng'ra.

WEATHERHEAD
& WALL

ARCHITECTS and STRUCTURAL
ENGINEERS
60 Prince William St. ’Phone-M.5980

‘Saint John, N.B

HANSON, DOUGHERTY
AND WEST

Barristers, Solicitors, etq

CARLETON CHA
61 CARLETON ST.

MBERS
FREDERICTON

Razor

Valet Auto Strop Safet;
at Less Than Cost
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(25 Cents if no Postage is required)
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CuUT
OUT
THIS
COUPON
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Mail Printing Company
Fredericton, N. B. |

Enclosed find the sm T
for which please send mg A VMalet Auto Stxcp |

Safety Razor and casg.
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IIRTY CENTS
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AND SEND IT FO

DAILY MAL OFFICE

327 QUEEN STREET, FREDERICTONy N. B.
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