~ (Financial Post)
L{mdoh has recently come into the
“market for Canadian bank stocks.
; '\“Several thousand shares recently have
been bought for English holders who,
with New. York interests, have been
; imipressed with the strength and ksta-
bility of Canadian banks and the out-
look for Canadian expansion and pros-
perity. Virtually all the selling has
come from Canadians who have been
tempted by the existing profit and
who, undoubtedly, are affected by the

Home Bank crash.

Although no inventor should tie up
§ the whole or the bulk of his capital
in bank stocks any more than he
should tie it up in the bonds of one
company or one industry, the belief
among financial leaders i sthat the

Canadian public is making a mistake

in parting with bank stocks to United
States or other outside interests.
There is no reason to doubt the stabil-
ity of Canadian banks. All who have
compared these institutions with the
leading laanks of the United States
and Great Britain are convinced that
tha earning power of Canadian banks
compares favorably with the strong-
est and largest in any other oountryl
and that today’s prices do not'go very
far in discounting future possibi]ities‘.'

In Class with Bonds

The double-liability clause of the
Bank Akt undoubtedly is the principal,
reason that Canadians do not invest
more heavily in their own bank stocks. |
If Canadian banks were not strong, if |
the country could not look forward to
an era of great prosperity and if Cana-
dian banks were not conservatively
managed, this clause in the law might
be a more reasonable deterrent. But
it is considered a megligible factor by
persons who know the situation as
regards the banks.

A. D ‘Watts, Montreal broker,
through whose New York office many
thousand shares of Canadian bank
stocks have found their way into
United States investment hands, ex-
pressed the opinion this week in To-
ronto, that a Canadlan bank stock is
in the class with a provincial bond
and should normally sell on some-,
thing like the same basis of yield.
Looking ahead, five, ten or twenty
years, he said that undonbtedly the
banks stocks offer opportunities for
substantial appreciation.

New capital will be needed by Ca-
nadian banks and this, it is believed:‘
will mean valuable rights to bank
shareholders, which will add materi-
ally to the yield on the investment.
1t is pointed out that the nine or ten
Canadian banks which do the nation’s
banking business mnearly all rank
among the leaders in banking  insti-
tutions in the English-speaking world.
If United States banks were similarly
organized there would be only about,
120 in the 48 states, instead there are
about 9,000 national banks in the Uni-
ted States besides many thousand
state banks and trust companies
which do a general banking business.

Assets Grow

Certain of the Canadian banks
within a few years, it is believed, will
have real estate assets in the form of
bank premises greater than their total
capitalization. ™ost of the banks,
like nearly all other successful busi-
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INCREASINGLY ALLURING
FOR THE AVERAGE INVESTOR

s

ness institutions, are extremely con-
servative in showing earnings and
valuing assets and it is thought that
there will be shortly additional means
of earningg developed.

Canadian banks on the whole per-
form many more free services than
do banks other countries. The
time probably is approaching when
most of these free services will be

in

become paid services, resulting in
greater earnings. Moreover, it is
probably that the banks gradually

through subsidiary companies or oth-
erwise, enter related fields of invest-

ment banking, ete. It is noted that

'one bank recently attached its name

as a member of the underwriting syn-
dicate for a public investment offer-
ing.

All Canadian investors use banks
for deposits, which is evidence of faith
in their stability. It is perhaps in-
consistent, therefore, for any inves-
tor to be afraid of bank-stock invest-
ment. The doubleliability clause, at
the worst, is only double-liability for
the par value of the stock, usually
$100, and forms only 25 per cent. of
the investment for a $400 stock and
will become less as the market value
of bank stocks rise.

For Average Investor

Secondary deterrents to holdings
of bank-stocks by residents of Canada
are the fact that banks are not per-
mitted to loan on their own or other
banks’ stock and that the market
value per share is high compared with
stocks which are now usually offered
at low prices and split when they
begin to reach high figures. Finally,
the bank managements, have not en-
couraged a wide distribution, although
this has been obtained in course of
time in the case of the older institu-
tions.

It is believed that the average in-
vestor advisedly could buy one or
two or five or ten shares of Canadian
bank stocks just as he would buy a
bond, leaving the total investment in
these stocks at 20 per cent, or less
of the individual's total holdings of
bonds and other stocks. Tn the opin;
jon of many persons competent to
judge, there are few industrial bonds
which offer the same stability and
few high grade stocks which offer the
same opportunity for appreciation and
ultimate return on capital.
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A GOOD SUGGESTION

The Editor of the Mail,
Dear Sir—Having looked
one day for an eraser, 1 was thus
addressed by my ({ive-year-old Son:
“Dada, why don’t you wuse one of
your rubber heels.”
Yours very truly
STERLUING BRANNEN
Fredricton, April 27th, 1928.

in vain

BOUDOIR NOTES

There, little hairpin
Don’t you ecry;

You'll dig a scalp again
Bye and bye.

iay wol mafke
e man bul lrey

tmprove #es|
” -
a/é ﬁ mraﬂcgeauBﬂ(mmd
A wise man realizes that
" his clothes do not help 1
him in business if they
lack quality and correct-
ness. So he comes to us
to be outfitted. And we
hold his confidence by '
creating the finest clothes
for him.

“Tailors Of Quality”

Walker Bros.,

Fhovl.s 276-41. Ltd.
AILORS

365 QUEEN 8. 'REET

“You were no spring chicken when
I married you!”
“No, but I was a goose.”

Was gubiect to
‘BRONCHITIS
Every Winter

Mrs. Wm. Healey, 524 Hill Street,
London, Ont., writes:—‘‘My daughter,
aged fourteen, was subject to bronchitis
every winter.

‘“Bhe would cough until she was sore
from the exertion.

‘‘Last winter a friend advised me to
get a bottle of your

Dr. Wood’s
Norway
Pine

Syrup :
80 I got a small bottle to try and was
delighted to find that before she had
taken half of it her cough was eom-
pletely relieved.

‘I certainly feel justified in recom-
mending it to those suffering from
coughs and colds.”’

Price 35c. a bottle, large family size
60c.; put u

Co., Limited, Toronto, Ont.

only by The T. Milburn |
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LADY FASHION AND HER FADS.

New ensembles substitute the
short cape for the coat.
High necklines are observed on

many new dresses.

Frocks of peasant suggestion are
cute on little girls.

Almost every coat and suit for
spying has pockets.

In many cases new costumes the

waist line is well defined.

A printed linen coat is worn over

a dress of plain linen.

The silhouette will be slender but
distinctly feminine.

Shirring is confined to a small

area in many instances.

Bright red is a fashionable shade
for evenng wear.

Many frocks show a bow or orna-
ment at the hip.

Buttons often are the only trim-
ming on a dress.

JUMBLES.

1-2 cup shortening

1 cup sugar

1 egg

1-4 cup orange juice

1 teaspoon lemon juice

1 teaspoon grated orange rind
3 cups flour

1-4
1-2 teaspoon soda

1 teaspoon nutmeg

14 cup sour milk

Cream shortening and sugar slow-
ly; add beaten egg, orange and
lemon juice and rind and beat thor-
oughly. Add sifted rind and beat
thoroughly. Add sifted dry ingred-
ients alternately with milk. Drop by
spoonfuls on greased tins or cookie
sheet. Bake moderate
(375 degrees) 15 minutes.

teaspoon salt

in a oven

MARSHMALLOW SALAD.

oranges
bananas

cup marshmallow

[P R SR

4
Yolks of 2 eggs
2

cup cream

tablespoons sugar
92

2 tablespoons lemon juice
Sprinkle salt

1 cup gresh grated cocoanut
Cut oranges

bananas

into sections, slice

and cut marshmallows into
quarters. Mix with dressing made by
scalding cream and thickening it
with
light

and

carefully beaten
Cool

and

egg yolks,
with
add juice
a light sprinkling of salt before add-
ing fruit. Serve with

until sugar.

dressing lemon

cocoanut.

SUNDAY NIGHT SPECIAL.

English muffins
pound tomatoes
1-2 cups cooked chicken dice
tablespoons butter

Evil-Smelling
Perspiration Makes
Women Offensive

CAN BE EASILY OVERCOME

The experience of those who have
tested all the remedies for offensive
body odor seems to prove that Dr.
Hamilton’s Pills are the most satisfac-
tory treatment. These little pills make
the bowels so well-ordered that matu-
ral and unassisted action is establish-
ed. Nothing can equal the immediate
sense of comfort which Dr. Hamilton’s
Pills produce, and pains in the head,
gtomach land intestineg disappear al-
most at once.

Dr. Hamilton’s Pills are very mild
and certain in action; they never
cause inconvenience or distress. They
can be taken safely as long as requir-
ed and in no way do they interfere
with business or pleasure, and nothing
may be feared from their use, however
| prolonged it may be. To correct con-
stipation get Dr. Hamilton’s Pills to-
day. 25¢ at all dealers.
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Of Interest to
~ the Women

Son
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2 cups chicken stock
1-2 pound
1-2 cup sweet pickles
1-2 ‘head lettuce

4 tablespoons flour

1-2 teaspoon

cooked ham

salt

1-4 teaspoon pepper
Melt butter in saucepan on top 0{1
grill. Add and Atir
bubbling. Add stock slowly stirring
to keep the sauce smooth. ‘
sonings and

flour

Add sea- |

diced toast the English

muffins in the toaster comp:u‘t.mcnt‘

in the lower compartment.

Allow one split muffin for each
person. On it place a slice of broiled
tomato, and pour over it some of|

the creamed mixture. Garnish each)
plate with sweet pickles placed on

a lettuce leaf.

i

Crazed With
Neuralgia Relief
Seemed Impossible

Tells How Suffering Ended—Remark-
able Statement of New Brunswick
Resident.

Petersville, N. B., Dec. 21—The ex-;
perience of Mrs. Harry 0. McDonald is |
not an unusual one. “I would have |
gone crazy with the pain of neuralgia |
and toothache had 1 not secured relief. !
My suffering was terrihle. As soon as |
I used Nerviline T got relief. I would |
not be without Nerviline. My children !
and my husband caught bad colds and |

had to go to bed. Nerviline was rubbed !
on their sore throats, they used it as!
a gargle, and in a short time they
‘Wer'e well. I consider a 35c bottle of
Nerviline a necesstiy in every home.”
~—Mrs. Harry F. McDonald. i

For coughs, colds, sore throat, neu-
ralgia and rheumatism, Nerviline will
prove a boon to all that use it.

unli]‘f I

of the grill and broil the tomatoes | =
!
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GOOD_COAL!  THE DALY MAI
—_—— lv‘lil J
JUST ARRIVED A CAR LOAD OF
SPRINGHILL COAL Is on Sale at the following

Only $11-ger ton.

R.T.BAIRD

PHONE 413-11

A college man’s idea of condescen-
slon is to visit the home folks occas-

Iimml]y and allow them to treat him

justlike one of the family.

A safe; Reliable, regulating
medicine {6r women; * Sold in
three degreesof strength’ No.y, $1:
No.2,'83::No.3,85. Sold by all
druggiiis,-or séht prepaid on receipt
of price. ” Free pawiphlet. { -
THE COOK MEDICINE CO.
Toronto (formerly Wisdsor
The Propriétary and Patent Mediciné Act
Registered 05077 »

FERGUSON’S

SOFT DRINKS

Are the best. Try our
STONE
GINGER
BEER

' F. H. FERGUSON

COR. NORTHUMBERLAND and
BRUNSWICK STREETS.

|
|
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R.3. Prof. Eng’r N. B. ..em. R.A.L.C,
Associate Mem. Eng’r Inst. Canada
Mem. American Ass’'n Eng'rs.

WEATHERHEAD
& WALL

ARCHITECTS and STRUCTURAL
ENGINEERS
60 Prince William St. 'Phone M.5980.

Saint John, - N. B.

places of business in the city:

J. HL HAWTHOPNE Est, Queen Stree

WESLEY ERB, 266 York Street.

ALD. W. G. QUINN, 147 Westmorlans
Street.

ALONZO STAPLES, 100 York Stree

A. J. HANLON, 83 Regent Street.

RAY BARKER, Corner Carieton and
King Streets.
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THE WINDSOR
THE OFFICIAL A. A. A. HOTEL

fhe Home of the Tourist, the Businesy
Man, the Commercial Traveller.

Running Water, Private Batha

Fredericton, N. B.

CORNER WESTMORLAND ang
BRUNSWICK STREETS.

J. A. McADAM
Undertaker

REGENT STREET
Best and Most Modern Funeral
Equipment in the City.
Residence Telephone 1047
Business Telephone 1147.

—— — —

HANSON, DOUGHERTY
AND WEST

Barristers, Solicitors, ete

CARLETON CHAMBERS
61 CARLETON ST. FREDERICTON

DR. G. R. LISTER
Dentist

BURGILL-WILKINSON BLDG.
Queen Street, below Regent.
PHCNE 531-11.

W.J IRVINE L.D.S.D .L,S°

POST GRADUATE
CHICAGO COLLEGE OF
DENTAL SURGERY
OFFICE—
Corner YORK and KING S8TS.
'PHONE 393.

i

Auto Strop

at Less Than Cost!

Safety

CUT
OUT
THIS
COUPON

L

Mail Printing Company

Fredericton,

Enclosed find the sum THIRTY CENTS

for which please send me A Valet Auto Sircp

Safety Razor and case.

NAME

N. B.

ADDRESS

AND SEND IT TO

THE DAILY MAIL OFFICE

327 QUEEN STREET, FREDERICTON, N. B.

N
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