PACTTWO

THE DAILY MAIL, FREDERICTON, N. B, MONDAY, DECEMBER 3, 1928.

I,

Py

BANK OF MONTPE*

STATEMENT

SHOWS TRADE EXPANSION
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Striking evidence of marked
expansion of
Canada is one of the outstanding feat
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business

ures of a strong
which the Bank of Montreal is now
reporting to its shareholders. With its
large resources, the Bank has raadily
been able to meet the increased re-
quirements of various industries, with
the result that the gain in current
Joans in Canada for the year is well in
excess of $50,000,000. At the same
time the customary
of the Bank has been maintained.

The statement, which is for the fis-
<cal year to October 31st., shows that
the total assets of the Bank have in-
creased to $873,782,523, compared
with $831,548,967 at the end of the pre-
vious fiscal year. Of this total liquid
assets amount to $473,898,282 equal
to 69.55 per cent. of labilities to the
publie. Included in liquid assets are
total eash holdings of $118,987,065 or
14.95 per cent. of all liabilities to the
publie. These cash holdings comprise
gold and subsidiary coin $33,595,262,
as compared with $38,400,252; Do-
minion Notes $60,391,802, up from $50,-
552,958, and deposit in Central Gold
Reserves of $25,000,000, compared
with $19,000,000.

Large Increase in Loans.
the important
are occurring
of the country,

de-
in
the

As a result of
velopments that
many sections

tendency has been to report substan-

strong position |

1t lnans and discounts else-{
|
where than in Canada are reported|

at $35,496,446, down from §45,628.393.

HOTDFRS OF C.P.R.STOCK ARE

PRETTY SURE OF RECEIVING
SUBSTANTIAL RETURNS

Reflecting the growth In the weath CUrrent Loans in Canada at $308,752,388 Have

of the Canadian people, deposits con i
tinue to find new high levels. Total
deposits at the end of the year stand
at $721,465,012, compared with $700,
227,281, a gain of over $20,000,000.

)
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The profit and loss statement indi-
cates that with the larger volume of

business offering profits have also
shown a tendency to increase. Pro-
fits for the year, after deducting

charges of management and making
full provision for all bad and doubt-
ful debts, were $5,847,327, equal to
914 per cent. on the combined capi-
tal, reserve and undivided profits;
this compared with $5,299,887 at the
end of the previous year. The profits,
added to the amount carried forward,
brought the total available for distri-
bution up to $6,002,126. This was dis-
tributed as follows: Dividends and
bonus, $4,188,338; provision for taxes
Dominion Government, $400,000; re-
servation for bank premises, $700,000;
a total of $5,288,338, and leaving a bali
ance to the credit of profit and loss |
of $713,788, as compared with $154,-|
799. }‘
The be submitted to
shareholders annual meetin
to be held on Monday next, Decem
ber 3rd.

will
at the

report
9

Made Notable Gain of $53,000,000 During the
Year—Total Assets Stand at $873,782,523—
Liquid Assets at $473,898,282 are Equal to
09.55 Per Cent of Liabilities to the Public.

(Financial Post.)

Montreal, Dec. 1—While E. W. Beat-
ty, president of the Canadian Paci-
fic Railway, put the final quietus on
rumors of segregation of the com-
pany’s mining and other assets, in his
Toronto speech this week, and thus
confirnmed the statement made by him
and reported in the recent interview
he accorded in The Financial Post,
he did not commit himself on the
question of a possible split-up of C. P.
R. shares. Mr. Beatty said: “You are
aware of the rather speculative ten-
dency that has crept into our financial
operations in the last few years and
you know that many of our most con-
servative and stable of our institu-
tions have bowed to this popular de-
mand in order to make their securi-
ties attractive in the public market.”

What is His View.

If that remark refers to anything,

vestments in any one company to $500
or $1,000. A board lot of 25 shares of
C. P. R. costs over $6,000 and even a
ten share purchase takes $2,500 at the
present time.

No Split Is Seen.

Nevertheless, it 1s not anticipated
that C. P. R. will do anything at the
present moment in the way of a stock
split. The directors are very conser-
vative, take a very long term view
and as a unit, probably would be op-
posed to a split. Yet as individuals
they represent many of the largest
corporations in Canada ‘hat “have
| bowed to the popular de—and.” Ross
!McMaster's company, Steel of Can-
:ada, has split its stock. Sir Herbert
Holt's Montreal Power has split its
stock on several occasions. Brig. Gen,
Frank S. Meighen's Lake of the

Woods Milling Company has recently
indulged in a break-up of its hares.
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|

|
tial increases in call, as well as cur- s ‘it is more likely that it refers to stock | James A. Richardson is a powerful
rent loans. Call and short loans in the mind I;_\.pm\, than to anyvthing else. But Mr. | director, in International Nickel,

A e Yor 1 R R G W o Ths AR | which has just split its s £ six

Canada now stand at $39,147,086, up k : ; 3eatty’s remark left his listeners won- | 1 just split its stock six to
from $29,719,404, while call loans in t ) dering as to his own attitude on a|OnRe-

Great Britain and the United States
are down to $138,965,168 from $151,-
381,604.
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“With any movement or policy design-

stock split for he said:

ed to broaden the investment of Cana-|

Stock at 4 Per Cent

An interesting question regarding

C. P. R. now arises in view of the fact

b R nes i ) A\ : R 3 $
S ¢ > arger gen- pe:ence of James 1n the . | dians in Canada I am in entire ac- a & s
Ind:ca.t.‘\e of [?le mmh. 111 ge : RSt Tolns harved S ¥ s ¥ that the stock has reached a basis of
eral business being handled, curren burv and Chapleau in Nortt ’“"" only four per cent. yield in the mar-
loans in Canada have risen to 3308,-| {ario He was paddling i There is a feeling in the fnmm-inll ket. If present yield only were con-
- 9= 155 £03 = a canoe along the shore of the ity P at $250 al . % E i
752,388, from $255,155,693, making an g e | community that C. P. R. at $250 a| gq...9 the stock has about reached
increase of $53,596,695 over the pre- S dEsiey . Bhe anix | share is in the high priced class, be | its limit. Any further advances are
vious year. At the same time, loans once gave chase and only by dint [.\'oml the reach of many thousands of | likely to be based upon future re
343 e sxs 3 - addling by Pete Com- ! : ¢ F o - J o .
8, ns and municipalities| of hard paddling b | mvestors who divide their funds X ¢
st tm: A 2 - manda, the Indian guide, were they : y turns. Con C. P. R. offer its share-
and school districts have gained to able to escape. Another cange in j\mmng several different companies holders anything more than an as.
3 L2 & o o : 4 RIPEK S b 8 A » 3 ir .
22,416,665, from $16,651,162, while rear was similarly pursued. , and therefore have to restrict their in surance of ten per cent on the par
R e Nt —~ — — = value of its shares, which would

—its creamy richness
Here are a few tested
will delight you--

Three Layer Candy
PECAN FUDGE

2 cups granulated sugar

1 tablespoon butter

pinch soda

¥ cup pecans (broken)

1 cap Borden’s St. Charles
Milk

1 tea

poonful vanilla

POOI COTN S§

5
Ups

K, 53

Place sugar, mil

m buttered pan.

14 cup Borden's St. Charles
1ilk

314 tablespoonfuls water

little is tried in cold water.

§8-27

/5/07}29 made
Cand. Y

Ireat the folks this Easter-time to candy
of your own make ! None tastes so delici-
ous, none so perfectly satisfies, none so
pure and good for all as the candy you
makeinyour own kitchen. Use Borden'’s
St. Charles when therecipe callsfor milk

or, adds to the food value of all candy.
Borden’s St. Charles—-try them--they

yrup, butter
and soda on stove. Boil until it
forms soft ball when tested in cold
water. Remove, whip, add flav-
or and nuts. When creamy pour

Cream Peppermint Drops

Combine the first three ingredients in a saucepan and boil
gently without stirring until a soft ball will form when a

Send for free recipe book to

The Borden G Lomited

MONTREAL

improves the flav-

recipes made with

Butter Fondant

4 eups granulated sugar
1 cup corn syrup
14 teaspoon salt
1 tall tin Borden's St. Charles Milk
34 1b. butter
Mix sugar, milk, syrwp and butter.
2 3

Place over slow flame, stir
1 boil until it ferms a

ested in ice cold
egrees with candy
thermometer. Remove and pour
on toa platter which hasbeenslight-
ly sprinkled with cold water. When
cool to blood heat, beat with wood-
en ladle until the whole becomes
creamy and firm.

2 cups granulated sugar
14 teaspoon creamof tartar
2 drops oil of peppermint.

Cool till tepid, then flavor,

beat till creamy and quickly drop on oiled paas in small
rounds from the tip of a teaspoon.

amount to four per cent. on the pres-
ent price of the stock? The point has
been suggested that an In
C. P. R. dividend is well nigh impgs-
sible; that such an increase would
make it difficult for C. P. R. to main-
tain a basis of freight rates that al-
ready gives it only a little over four
per

increase

cent. on its investment in trans-
portation; that an increased dividend
would popular demand for

rate reductions. But it may be ques-

lead to a
tioned if this is not too pessimistic a
view. The Canada may
have definite ideas as to the limiting
of the C. P. R. dividends earned from
railway operations but that
of the dividend so earned

public of

portion
is only
seven out of the total of ten per cent.
that is being paid. Even were the C.
P. R. to continue its “operating” divi-
dend at seven per cent, the public of
Canada could hardly object to its in-
creasing, if it saw fit, the three per
cent. dividend paid from in-
vestments that have been made. C. P.
R.

over the special income dividend this

special

should earn a substantial margin

full benefit of its enormous holdings

of Consolidated Smelters stock and in

new hotels and steamships its earn

ings from special income should

mount rapidly. It would be absurd to
claim that any portion of this increase

should be set off against operating in-

come in order to reduce freight rates
the This
ultimate outlet

below level.
the c

for

present being

the
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se logical
it is in the form of increased di-
vidends to shareholders.

di-

5

Increased
AT

In any event whether

vidends are in sight or not,

shareholders are likely to get from
time to time rights to subscribe to

new shares at reduced prices, which
rights whether sold in the open mar-

ket or exercised would add .to the
sharehclders’ income and increase

their income to a satisfactory level.

Considering these points, C. P. R.
still looks an attractive long term in-
vestment for Clanadians, regardless

of segregation or stock splits.
m ABCos -4
Modern Stock Market Trading

Copy of this valuable guide, also Copy of
Investors” Pocket Manual—a 330 pl!l
Booklet of Current Statistics, Records,
High and Low Prices, efc,, maiked gratuit-
ously to any address, on request,

BRYANT, LEHAN & (oo

464 St, Francois Xavier St., MONTREAL
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Oldest and Largest FEstablished Opiion
m Dcalera in Canada. :A

looking for sympathy.”

BANK OF MONTREAL

Annual Statement

Statement of the result of the business of the Bank
for the year ended 31st October, 1928

y A s oy o 154,799 4,
Balance of Profit and Loss Account, 318t October, 1927 3 pio¥ s %
Profits for the year ended 3lst October, 1928, after deducting charges of o 5
management, and making full provision for all bad and doubtful debts 5,847,327 .34

£6.002.126 67
paid i1st March, $897,501.
paid 1st June,
paid Ist Sept.

Quarterly Dividend 3 per cent.
Duarterly Dividend 3 per cent.
Quarterly Dividend 3 per cent.

Ouarterly Dividend 3 per cent. payable Ist Dec. 1928,
Bonus 2 per cent. payable 1st Dec. 1928, .. ...... Lo
si,i«x..&.xmoo
Provision for Taxes Dominion Government. ...........couu. f{"l."‘-"kﬂﬂ
Reservation for Bank Premises. ... ..ccvvcosassrisassnosoaes ._ﬂﬂ"l_"f’ o.ln".&.sn,ou/
Balance of Profit and Loss carried forward. .. ...c.vvvsvornsrviosnansnnaiis $ 713.788.647

FREDERICK WILLIAMS-TAYLOR,

CHARLES B. GORDON, General Midsde

President.

GENERAL STATEMENT
318t October, 1928
LIABILITIES

............. $29.916,700.v%
. $30,916,709.00
713,7558.67

$31,630,488.67
12,831.07
$97,501.00
598,334.00

35, 15474
$ 64, 554.74
Notes of the Bank in circulation .$ 46,967,574.00
Deposits not bearing interest kP .. 149,779,430.83
Deposits bearing intercst, includir te
p((;f smtumenpt. ..... - VIS P 571,655,581.53
Advances under the Finance Act. ... .. .. 15,000,009.09
Deposits made by and Balances due to other Banks in Canada 2,629,397 .18
Balances due to Banks and Banking Correspondents clsewhere
ek e R R L A0 Y PR 9,394,770.39
Bills Paceatilita /S Wy it & Coh s Lot i e TR o SRR YA o 2
%2735
Lettergof Ctedit ontetandiig. b0 tril o . b e s i i rsns 22662
Liabilities not included in the foregoing 179.53
'3 462

$ 33 595,262 &
60,371,802.25
25,000,000.40

Gold and Subsidiary cein current
Dominion notes A A e LA
Deposit in the Central Gold Reserves. . . . ..
Deposits made with and Balances due from
other Banksin Canada. ...............
Balances due by Banks and Banking Corre-
spondents elsewhere than in Canada
Calland Shor' notexceeding thirty days) Loans
in Canada, on Bonds, Debentures and
Stocks and other securities of a sufficient
marketable value to cover. .
Call and Short (not excecding thirty days)
Loans in Great Britain and United States,
on Bonds, Debentures and Stocks, and
other securities of a sufficient ms able
value to cover e

4,323.96
14,120,539.85

39.147,086.08

55,168.92
—— e 392337, LT 81
Vominion and Provincial Government Securities not exceed-
ing market value
Railway and other Bonds, Debentures a
ing market value
Canadian Municipal Securities, and Britich, Forcign
Coloniz1 Public Securities other than Canadian r
ceeding market value 3 ,
Notes of other Banks
United States and other forcign currencies
Cheques on other Banks "

79.704,087.20

Stocks not excecd
3.693,024.06

$473.898,282.56

in Canada (less rebate
full provision for all had and
$308,752,388 658

22.416.665.58

Discounts
making

Current Loans and
interest) after
doubtful debis

woans to Cities, Towns, Municipalities and School Dis ict

Current Loans and Discounts elsewhere than in Car: i
rebate of interest) after making full provision for ali t
and doubtful debts $

Non-current Loans. estimated loss provided for

ad

35,496,446.64

Bank Premises at not more than cost (less amounts written off)
al Estate other than Bank Premises R & -
Estate sold by the Bank <

ners under Letters of Credit (as per Contra) ;
Deposit with the Minister for the purposes of the Circulation Fund. .
Shares of and loans to controlled companies.
Other Assets not included in the foregoing

NoOTE:—The businiss of the Bank in Pans, France and in San Franeis
on under the n: of local incorporated eompanies. and the figu
the above General Statement

NoTe:—Bonds of the Merchants Realty Corporation tc
on premises leased to the B are in the hands of the
in the above Statement as Bank is not directly |
CHARLES B. GORDON

Presiden.

‘REDERICK WILLIAMS-TAYLOR,
General Manager.

e have compared the
Montreal at the Head Office.
verified the investments and <
the Bank at'the end of the finane
checked the cash and v i tie

We have to rer
required: (b) subject to
Limited and Jeffrey Hale's |
of the Bank to make a donati
which has been provided for) to the
real General and Western General
opinion the transactions of the ich
of the Bank, and (c) in our opinion, the above Sta
t is as shown by the books of *he Bank

JAMES HUTCHISON, C.

with c¢he Books an
kranch Rat i

d Accounts o the Bank of
We have checked the cash and
principal Branches of
< througnout the vear

es at severai

have obtained al! the informa

-nt to be rendered in a suit taken

of the City of Quebee, which is n
aid

the

three yars,
v, the Mont-

ce, vithin the powers
true condition of he Bank and

A

of the firm of Riddel! d. Grapam & Hutemson L\u_m S
MONTREAL 23rd Nov., 1928 = CHARLES A. HODGSO? SR
»f the firm of Creak C & Hodeson

A team Irom Nova Scotia, Raymond Longley, of Paradise, and Gerald
Johnston, of Burtt's Corner, are winners of the Dominion Championship
Boys' and Girls' Cattle Clubs Competition held at the Toronto Royal Fair.
They become possessors of the new trophy presented by Dr. W. J. Black
Director of Colonization and Agriculture of the Canadian National Railways,
They were coached bv Messrs. Eaton and Steele, Left to right in the pictu}e:
Rayvmond Lognley, Dr. W, J. Black, and Gerald Johnston, .

S ———— —
“I hear Flint recently joine the “Well. how did you emjoy vour visit
ranks of the benedicts.” {0 1he dentisty= '™ ] i :

“Zat s0?” Just like him—at avs [ €1 Was bored %o tears "~B)o<rnn

Hvensoripte RSN NETR IENTYY 6T




