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OUR MERCHANTS
Patronize our local merchants
and leave your money in your
city with the men who are try-
ing to make it go.
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Westerly winds,
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Rhodes Has Ordinary Surplus,
Net Deficit Is $69,300,000

Canada’s Debt Grows
$669,900,000 in 5 - Year,
Period — First Surplus
in Ordinary Accounts
Recorded Since 1929-30
— Revenues Increase,
Trade Grows--Employ-
ment Gains 15 Per Cent.

OTTAWA, March 23—A surplus of
ordinary revenues over 01'din;1r_v: ex-
penditures of $2,700,000 was shown in
the budget delivered in the House of
Commons today by Finance Minister
E. N. Rhodes.
capital expenditures turned the favor-
able balance into a net deficit of $69.-
300,000,
ordinary account since 1929-30.

But extraordinary and

It was the first surplus on

Delivering his fourth budget address
AMr. Rhodes
view a year of increasing revenues,

was in a position to re-

expansion in trade, improved commodi-
ty price levels, and rising employment

ficures. The small surplus on ordi-
account was compared with a
doieit last year of $22,000,000 and

$45,030,000 the year before.

The debt of the Dominion increased
$117.700,000 during the present fiscal
year, Minister of Finance E. N. Rhodes

said in his budget speech Friday. The
debt included a Canadian National
Railways deficit of $48,400,000. The

corresponding figure for the previous
year was $133,500,000, indicating an
over-all improvement of $15,800,000.

rieach Tax Goal :

For the first time since 1930 the;
taxation receipts yielded the estimated
return, the estimate given in the bud~:
et last year having been 3306,0-00,000‘1
and the actual receipts, with those for;
‘the last month of the fiscal year neces-
sarily estimated., will be $306,050,000,
an increase of $34,200,000 over the pre-f
vious year. !

Total ordinary revenues were esti-
mated at $359,300,000 and total ordi-
nary expenditures $356,300,000, which
was $2,200,000 less than the amounts
authorized by votes and statutes.

Total trade for the 11 months ended
with Feb. 28, 19335, ‘was valued at
$1,082,347,000, an increase of $168.’.‘77,-.
000 over the previous year. For the|
fourth consecutive year there was ai
surplus of exports over imports, the
balance during the 11 months being
$134,000,000.

It was

his good fortune, Mr.
Rhodes said, to review the course of
business and finance during a year
“shich has been marked by continued
and substantial progress, and a nearer
approach to sound and satisfactory
business and financial conditions.”
Empire Concessions

Wide concessions to British Empire |
countries and to their mandated terri-
tories, drastic reductions in liquor du-
ties and a slashing of the British pref-
erential rate on woollen yarns were
outstanding features the tariff
announced to the House
of Commons by Finance Minister E.
N. Rhodes in his budget- speech. At
the same time several new elements
in Canadian political
their appearance.

of
changes

history made

n the first place, the budget reso-
lutions set forth that the cut in liquor
imposts must be passed on to the con-
pumer. If provincial liquor control
boards do not conform to this, the
tovernment takes the power to re-
impose the previous duties. ‘

Sweeping Policy

Second, Canada may now, by order-
im-council, declare British
and mandated
“most favored nations.”

Empire
countries territories
This sweep-
the effect of
completely eliminating the application
of

ing policy would have

the general tariff to all imports
from British countries, provided such
Imports were entered

" through Canadian ports.

into Canadsg

|
Third, for the first time in taviff |

(Contimueq on puawd bH)

Budget, Taxation, T aritt

The Federal Budget which was brought down in the House of
Commons yesterday afternoon by Hon. E. N. Rhodes, Minister of
Finance, showed a surplus of $2,700,000 on ordinary revenue as
compared with a deficit of $22,000,000 the previous year. But the
surplus fell short of the $8,800,000 credit balance which had been
predicted by Hon. Mr. Rhodes in his budget address last year.
The C. N. R. deficit while it is $10,000,000 less than 1933-34, is still
enormous, totalling $48,400,000. The relief expenditures were $25,-
000,000 higher than the previous year, running into nearly $60,500,-
000.

A loan council may be established to arrange for the refunding
of all public debts.

Taxation changes announced lin the budget were briefly as
foliows:

Surtax on investment incomes over $5,000 ranging from two
per cent on lowest figure to 10 per cent on investment incomes of
$200,000 or more. ’

Incomes from whatever source to bhe treated same as
ment, if exceeding $14,000.

Tax on premium value of gold, started last year, to expire on

invest-

May 1, 1935, but depletion allowance on income tax of precious
metal mines reduced from 50 per cent to 33 1-3 per cent and on
dividends to shareholders of such mines reduced from 50 per cent
to 20 per cent.

Increase of one per cent in corporation income taxes and of
1¥2 per cent on taxes paid by those permitted to render consolidated
income tax returns.

Graduated tax on gifts in excess of $1,000’ranging from two per
cent on $2,000 to 10 per cent on $1,000,000 or more.

Sales tax unchanged except for few minor exemptions,

Excise tax unchanged but Empire preference imports exempted
and 20 per cent tax applied to cigarette lighters,

Excise duties on spirits reduced from $7 per gallon to $4.

More drastic provisions with regard to consolidated income
returns. When consolidation is allowed rate of tax is to be 15 per
cent as compared with the present 132 per cent.

An impost of five per cent is imposed at the source on all
royalties payable by Canadian debtors in respect of books, music
and articles in magazines to non-residents of Canada. The 12'2 per
cent deduction in respect of these is abolished.

Amounts received from income bonds or debentures are to be
treated as dividends. There will not be a deduction before deter-
mining taxable income of a corporation paying any amount in re-
spect to such bonds or debentures.

Stiffening deduction provisions, sums charged by companies
outside of Canada to Canadian Companies for management fees
and the like are not to be allowed as deductions if the non-resident
controls the Canadian company.

Taxpayers claiming reciprocal relief for taxes paid in outside

countries are not allowed, as against profits taxable in Canada, loss-
es sustained in such countries,

TARIFF CHANGES

Tariff changes totalled 76, of which 48 were decreases, four in-

creases, and 24 clarifications of wording without change in rates.
Spirituous liquors reduced under the British preference from $8

a proof-spirit gallon to $5. Corresponding reductions on Canadian-
made liquors excise tax also were contained in the budget.

Certain woollen fabrics reduced under the specific rate of the
British preference from 183 cents per pound to 17 cents,

Woollen slipper cloth, formerly 27Y29,, plus 1834 cents a pound,
under the British preference, now free.

Melton cloth for making tennis balls, formerly 27Y,9% plus 1834
cents a pound under the British preference, now free.

To encourage use of Canadian potatoes in the manufacture of
starch a deferred duty can be imposed by order-in-council on dex-
trine.

Diabeti¢ breads and biscuits will come in free under the British
preference.

Palestine oranges will enter free under the British preference.

Books of a certain type are now free under the British prefer-
ence, a simiar rate apolies to France.

British exporters to Canada are allowed to send in advertising
matters concerning their goods free of duty.

The famous infra-red films for aerial photography will be al-
lowed free under the British preference.

The tariff on cigarette papers from the United Kingdom is cut.

Artists’ paints, formerly 209, British preference, now free.

All kinds of glassware, except flat-glass, refuted under the Brit-
ish preference from 209, to 15%,.

Piling iron, used extensively in harbor works, formerly 259,
now free.

Wire imported for use in the manufacture of barbed wire or
fencing wire, formerly 109, under the British preference, now free.

Chock release apparatus used in coal mines, formerly 159,
British preference, now free.

Fire engines formerly 22,9, British preference, now 1009;,.

Diesel and semi-Diesel engines, formerly 159, British prefer-
ence, now free.

Chassis for railway motor cars, formerly 159, British prefer-
ence,, now free.

Locomotives and railway motor cars for mining operations,
formerly 109, now free under the British preference.

Aircraft and parts, exclusive of engines, formerly 109, British
preference, now free.

Brass band instruments, free under the British preference, a
cut of 159,.

Impost of six cents each on foreign dressed skins to prevent
exploitation by distress sales.

The preference on Australian raisins continued until
31, 1936.

Consolidation of items dealing with all kinds of sterling silver
toilet sets, and greatly reduced under the British preference.
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[EXPERIMENTS
IN PROTEIN FEED
- FOR LIVESTOCK

‘N. B. Farmers Inquire
. For Information For
Spring Planting

Alfalfa Grown

1Pasture Tests Show the
. Value of Improved
| Pastures

At this season of the year, New
Brunswick farmers are writing the
Fredericton Experimental Station for!

|
|

advice on many and varied problems. |
It is interesting to note that a large |
percentage of these inquiries deal |
with problems relating to sources of
protein for live stock feeding. In other
words, farmers are anxious to produce
as much of their protein feeds as pos-
sible on the farm.
peas,
and improved pastures are among the

Such crops are alf-
alfa,. soy beans, early cut hay
main sourceg of protein heing consid-
ered at the present time.

Alfalfa is being grown successfully
in some sections of the province and
will be more generally grown as the
Alf-

alfa hay is rich in protein and pro-

crop becomes better understood.

duces two crops of hay in one season.

It also
crop.

Field peas are usually grown in
combination with otts and feed as a
supplement to pabtures during the

dry season of the year. The Frederic-

ton Experimental Station has found gist in making the provincial celebra-
I sist in g 3 ’
beshald 12 hold the two May courts in March.

that “Barly Blue” peas give best re-
sults either as a soiling crop or when

grown alone for grain.
Pasture Experiments
The pasture experiments at the
Fredericton Experimental Station,

and the many demonstrations conduct-
ed
Department

in the country by the Pronivcial

of - Agriculture have
shown the value of improved pastures.
The to

provement

general attention pasture im-

in New Brunswick is now
Not

farmers

quite marked. so0 long ago many
New

very

Brunswick harvested a

inferior erop of hay each year.

The hay crop was harvester too late,

and a result it was of poor quality,

being low in protein and high in fibre.

Today it is more generally known
that live stock will do best on hay
that has been cut early. In the same

way, pastures that are kept grazed

reasonably short—three or four in-

ches—will produce a high protein feed
requiring very little grain to be fed

milch cows during the greater part
of the summer.

In recent weeks, the Fredericton
Station has had a great many inquir-
ies regarding the growing of soy
beans. This is a mew crop to this
| country, but it appears to have pos-
isihi]itivs as a hay crop. Soy bean

|
hay produced at the Fredericton Ex-

perimental Station has yielded well

g:m(l is relished by milch cows.
al

grown at thig Station and ripen seed

Sever-

varieties of soy beans have been

|each year. These are early maturing
varietieg, such as Manitoba Brown
ad Wisconsin Black. This year the

Experimental Station will

small acreage of soy beans for hay.

grow a

‘Half the area will be sown in drills
and the balance broadeast. 0. A. C.
211 is considered the best variety for
hay. It than the varieties
mentioned above, but it will produce
larger plants. Soy beans are cut for

is later

hay when the pods have formed. Some

difficulty will be experienced in mak-
11’11;: soy beang into hay. This problem
{has been overcome at the Fredericton
{Sl;\.lion by putting the beans on strad-
f(llns to cure. This is a sort of tripod
[made of spruce poles seven feet long,
[so arranged that air will circulate in-
;lu the centre of the coil of hay. Five
i(o six hundred pounds of hay may be
| cured on each straddle.

{
I CONTINUES TO IMPROVE
]! Mrs. M. W. Black continued to show

improvement today from an attack circumscribed by a city horizon that an

lof pneumonia that has kept in

Ill)c‘d for several weeks.,

her

Women Subjects Of
King GeorgePrepare

or His Jubilee

To Stage Giant ‘Pageant
of Englangd’ With Six
Thousand Performers
In the Neighborhood

" of Windsor.

LONDON, March 23—On the shoul-
ders of many of King George’s women
’subjccts will fall much of the work of
|preparing fitting

| ;
| forthcoming

celebrations for his
jubilee. While a
part the great
|show will be the Naval, Army and air

sitver
really masculine of
|reviews, it will be up to the women
Ik to arrange and manage the social

activities which will be such a feat-
iure of the celebrations, at least in
the capital, as well as the many
HON. E. N. RHODES pageants which will be staged in var-

Finance Minister, who has brought ious parts of the realm.
his budget in the House ot Usually the London season !asts
Commons. {for three months, or frcm early May

— S e — |until late July.

FURTHER PLANS

A meeting of those willing
tion of the King's jubilee to
here on May 6 a complete
has been called for April 5

man C. Hedley Forbes, chairman of |

the special jubilee committee of

Fredericton City Council.

It is expected that many

within the city and elsewhere wil

wish to take part in the program.

that there

floats

Indications to date are

will

cash

be a procession witi and

prizes awarded winners for

their efforts in adding to the attract

iveness of the proceedings. A fire-

works display is also under

ation.

Plans as formulated so far call for
a procession of some sort, which will
be at Parliament Square, where pat-
riotic addresses will be heard. The
provincial government this week sig

nified its intention to co-operate with
Fredericton in holding the provincial
celebration in this city. A royal sal-
ute will be provided by militia units
of fhe city.

Blackmailers Get
Additional Terms

LONDON,
to run concurrently

March 23—Prison terms
with
served given here
yvesterday by Chief Hugh E.
RoOSe Franklin G. Taylor and his

wife, Rasa Taylor, who pleaded guilty

now being were
Justice

to

to two charges laid in connection with |

the blackmail ring which allegedly op-

erated in London until some months

ago.
Taylor was sentenced to five years
his

Portsmouth and

wife to one year in Mercer Reforma-

in Penitentiary

tory. Both sentences are to date back
to the time of the original sentences
when the couple were sentenced for
theft of $200 from Mr. “D".

Old Shinbuilding
3 Firm is Bankrupt

GLASGOW, Scotland, March 23 —

T'he Clydeside got a yvesterday

shock
with the announcement of an extraor-
dinary general meeting of the famous
S0-year-old shipbuilding and engineer-
D. W. 0.

called with a view to voluntary liquid-

ing firm of Henderson &

ation. The news was especially sur-
{prising as the company had apparent-

{1y been very

busy recently.

Some people's lives are so closely

they think Dputtermilk is obtained

from goats.

success,
by Alder-|

the

societies |

consider- |

sentences

But the jubilee, which
lhas its inception on May 6, will ex-
|

tend it considerably and, in so doing,
wil]

flatten out or “streamline” num-

KING'S JUBILEE

|
to as-|

has expressed the wish that spending
should be on a moderate scale.

May Courts in March

Owing to royalty's jubilee engage-
|ments in May it has been necessary
| The social season will therefore get
a start nearly two months anead of
gular schedule. As will be
fconsidemble prejubilee  entertaining
'in April, many Mayfair hostesses will

"€ there

have little leisure until it is time to
| pack regatia
|

July, and then the Scottish moors.

up for the Cowes in

As the jubilee will see most of the
Dominion Premiers and the represent-
latives of other Empire countries
Lendon, there

in

will be a fullfledger

program of official entertaining apart

from Mayfair's What
brilliant

own activities.
3 the most

is the State

| banquet BucKingham
Palace, all the ements for

| which C under the secrutiny
:w;' Queen Mary, to whom during the
" lquarter of a century of the King's

freign most credit has been given for

the choice of decorations and the
{smooth running of affairs of that nat-
at Buckingham At such
|State functions the Queen wears the

{famous

|ure Palace.

Koh-i-noor diamond, origin-
| ally of 181 carats, but now said to be
y 106, and the ribhon of the Garter,
1\\'hich she is the only woman priwa:-
eged to wear,
Jubilee Pageant

Of the jubilee pageants, that to be

held in Langley Park, the lovely

country estate of the Hou, Lady Har-

vey in the Windsor neighborhood, is
the most ambitions. It will, in fact,
be the biggest pageant ever staged in
Britain, for there will be 6,000 per-
formers in it, or 1,000 morethan parti-
cipated in the Runnymeade pageant

of last summer, until then the record

one in this country. Lady Harvey 1s
the chairman of the jubilee pageant,
or “Pageant of England,” the master
Lally, promoted
‘lh(' Runnymeade pageant: the scen-
}:n'iu is being written by Miss Mar-
| jorie the of the
the Hon. Mrs. Frances
‘Lusvollos‘ and responsibility for the

is Miss Givenn who

Bowen, mistress

robes will be
|dances and ensembles will be that of

Lady George Cholmondeley. The pro-

fits of the show, which will be held
twice daily from May 28 to June 11,
will g0 to the hospitals.

The eopisodes of the “Pageant of
England” eight in all, will depict
scenes of the time King Athelstan.
Edward III, Richard II, the Field of
the Cloth of Gold, the glorious tri
umphs of Queen ®lizabeth. ang
|scents of the times of Charles II

and George 111, It will conclude with

Bmpire scene for the bensfit ot

visitors from the Dominions and Col-
|

i onies,




