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The Position And Prospects
t Close of Year 1934

l
Hon. R. B. Hanson, K.C., M.P., Minister of Tradei

and Commerce Points

Out the Remarkable Pro-

gress Made During the Year — Recove_ry Is
Steadily Going Forward. j

Canada, all things considered, has
made remarkable (progress during
1934. Recovery from the great depres-
sion has been steadily going ou and
the Dominion enters upon the new
vear with brighter prospects than in
;mv other year since the depression
commenced.

The recovery that bas taken place
has been verygargely due to -he infiu-
ence of the Ottawa agreements, pro-
viding us with preferential markets in
the greatest importing nation in the
world as well as in the other Domin-
jons, Meanwhile the Urited Kingdom

itself has experienced a subsmnti.ilj Even more remarkable than the in-|

measure of prosperity and its official
index number of industrial produe-
tion stands in the third quarter of
1934 at 105.3 per cent of the 1924 level
as compared with 96. 8 per cent in the
corresponding period of 1933, DBritish
imports in the first ten monihs of 1934
amounted to £6065,393,000 as compar-
ed with £549,218,000 in the same per-
iod of 1933 and British exports of
domestic products to 325,756,000 as
. compared with £302,527,000. Again

these imports are comih:f more aiu
more largely from the counrries of the
Eritish Empire and the exports
going more and more largely to
Dominions and the colcnies. Thus the
sentimental bonds that unite the Em-

are

the

einfore-

pire are being more and more r
€d by the economic bonds of intra-Em-
pire trade.

Big Increase In Exports

As for Canadian trade, tl
ports of Canadian merchandise i:

latest twelve month period ended

tober 1924 were $ 1S com
pared with $508,996,000 In its prede-
cessor, an increase of $129,230,00¢, or

about Exports of
products of fishe:
the forests and the mines all showed

2515

percent.
the farm,

the

increases. Again, exports of coin and
bullion not included with merchandise
exports also scored a remarkable ad-
vance, due in the main to the higher
prices secured for our newly mingd
gold. They were $84,981,000 in the
twelye months ended October 1934 as
compared with 858,460,000 in
same period of 1933.

‘When merchandise expor ts and bul-
lion exports, which are practically all
the new product of our gold mines.
are taken together, the
exports of Canada in this latest twelve
month period had a value of $730.923.-

the

grand total

(00 as compared with $530,512.009 in

ithe 7preceding twelve month pericd,
an increase of over $150,000,000.
Imports, too, have increased in this
latest twelve month period ended Oc-
tober, reaching $503'557,000 as com-
pared with $388,865,000 in the preced-
ing period, an increase of $114,692.000
or more than 29 per cent, with the in-
cidental result of increasing our gross
customs revenfie by nearly $13,000,000.
Partiecularly notable among the im-
ports was an increase of 55 per cent in
the impor#s of iron and its products,

indicativé of rising industrial activity.

“d.

> larger half of our export

=
- Pl

' jod ended Cctober have been $113,

Canada's favorable balance of mer-
chandise trade amounted in the latest
twelve month period to $141,824,000 as
'compared with $126,097,000 in the pre-
“ceding twelve month period and $51,-
‘672.000 in the similar period ended
October 1932. When our trade in coin
land bullion is included, as it may well
‘be in consequence of our large produc-
tion of new gold, our balance of total
,5632,000 in

period as

299

|visible trade rises to $22
the latest month
against $190,841,000 in its predecessor
and $114,227,000 in the corresponding

period of 1932.

twelve

‘crease in our total trade 1is the
:change in its distribution. More and
more our trade is turning in the direc-
tion of the Empire. Our merchandise
exports to the United Kingdom in the
latest twelve month period were $269,-
487,000 as compared with $197,898,000
in the same period of 1933 and $179.-
510,000 in the same period of 1932, an
increase of over 50 per cent in two
YVears, at a Ltime when foreign markets
were difficult to find, As for the Do-
minions, South Africa in the latest

twelve month period took from us

mcre than double of what she did in

predecessor and our exports 1o

its
New Zealand recorded an increase of

79 per cent and to Australia 66 per

cent. Altogether in thig latest twelve

.2 per ceut of the ex-

month period,
ports of ‘Canadian merchandise went
to Empire countries as compared with

2 per celit one year ago and 42.7 por

Thus

ent two today th

years ago.
business is
done with Empire countries, the Em
market for

yire providing the chief

Canadian goods.

Our total imports from the United

Kingdom in the last twelve month per-

000 as compared with $94,969,000 in

the preceding period and $93,207,000
and 393,807,000

in the period

from

same
the Empire as a whole our total
imports have heen $155,120,000 in the
last twelve months as compared with
§128,863,000 in the preceding
months and $129,405,000 in the same
period of 1932, thus recording substan-

twelve

tial increases.

Imports from the United States

have been markedly higher in the
latest period than in its predecessors,
as have also exports, These imports
were $286,249,000 in the twelve
months ended October 1934 as compar-
ed with $210,853,000 in the similar
preceding period, being an increase of
over $75,000,000, largely accounted for
by imports of raw cotton, iron and its
products and other things needed for
use in our advancing manufacturing
industries.

The state of the
outside of the peaceful circle

English-speaking countries, is

disturbed world
shown
by the drop in the proportion of our

trade that is done with these coun-

tries. Our exports to foreign countries,
other than the United States have fall-
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WE WISH TO THANK OUR FRIENDS AND CUSTOMERS FOR
THEIR PATRONAGE SINCE OUR OPENING. WE WILL
ENDEAVOR TO GIVE YOU SATISFACTION
DURING 1935,

WE WISH YOU ALL A PROSPEROUS
AND HAPPY NEW YEAR

A. E. EARDLEY

Corner Brunswick and St. John Streets

Phone 618 and Be Satisfied.
Home-owned Store

Fresh Smelts—2 Ibs, for 35¢.

PHONE 305

—

FRESH HERRING—4 1bs. for 25¢

* HAROLD YERXA

—

 —

Salt Herring—40c per dozen

89 YORK STREET

“and

of the|

HON. R. B. HANSON, K.C., M.P.
Minister of Trade and Commerce who

Spesaks Encouragingly of Our

Prospects.
|
i ~

en from 22.7

A

per cent of the-total in
|the twelve months ended October 1932
to 21.4 per cent and 15.5 per cent in
the corresponding periods of 1933 and
1934 respectively. Of the $99,000,000
worth of goods exported to foreign
countries other than the United |
States, in the latest twelve month per-
iod, nearly nearly $45,000,000 worth or
45 per cent to those countries of
Northwestern Europe, the

namely

|
three Scandinavian countries of {hé eleven months of 1934,

sterling ®dloe, the Netherlands, Bel-
gium and France, whose commercial
policy is the nearest to that of the
English-speaking countries.

The growth of our external trade
deseribed above is, of course, based
upon the

tive activities.

expansion of our produec-

Accordingly a ibrief

reference may now bhe made to the
different lines of production and zen-
eral business in 1934,

Agricutture

The preliminary estimate of .the
value of Canadian field crops is placed
figure of $536,-
$£113.000,000 o1

relatively high

at the

498,600, being nearly

27 per

cent above the 1933 valuation

considerably the highest figure

in the last four Farmers in

nearly all the provinces of Canada are

years.

sharing in these increased values. The |

prevailing live stock prices have been
|slightly abcve those for 1933, with the
| United Kingdom an important outlet
for bacon and live cattle in particu-
‘lzn'. Dairying has also been a relatively
profitable farm operation during most
of 1934:
declined,

the production of cheese has

but there have been in-
creases in creamery butter and other
dairy factory products. Prices of both
and
‘nbove the 1933 levels. Generally speak-
ing, the prices received by farmers for

their products have ris

eggs dressed poultry have been

°n more than
those of the commodities which they

‘buy, while debt adjustments and low-
(er rates of interest have alleviated the
farmer’s position in 1934 and are ex-
pected to continue in 1935.

|

\I Forestry

{ -
The forestry industries of Canada

have achieved remarkable progress in
the latest year, especially in recent
months. Exports of planks and boards
were 41 per cent higher in the first
ten months of 1934 than in the samoe
period of 1933. Similarly, n\e\\'aprint
production risen from 1,834,000
tons in the first eleven months of 1933 |
to 2,358,000 tons in the same period

|

has

of 1934, an increase of 28 per cent.
Employment in the logging industry
was at a high point on latest
date, indicating a busy winter in the
bush.

the

i Fisheries

| The total exports of fisheries pro-
ducts in the twelve months ended Oc-
tober 1934 were $21,482,000, an in-
$2,912,000 or per

than in the same period |

crease of over 15
cent more
{ended 1933.

Mining
The half-yearly

value

the
of metallic and
non-metallic minerals in the first half
[ of 1934 at $131,942,000 as compared

‘\\'ith $90,647,000 in the same period of

shows

|
‘ ;
| report
|

of production

|Per cent, The latest figures of produc-
1

[tion and employment in the mining

dindustry indicate that this improve-

[ -
',mont hag continued down to the pres-
jent time,

4 loans, representing investment in Can-

: Electric Power Bank Debits

The production of electric power in| The business transacted through the
the first ten months of the current transfers of money in bank accounts
year has surpassed all previous rec- through the use of cheques and other New StOCk Of Men!s
ords, being 17,128 million kilowal.t;documonl.s amounted to $29,827,000,000 Suits and
hours as compared with 14,143 million in the first eleven months of 1934 as P S p
kilowatt hours in the same period of compared with $27,480,000000 in the| Ladies’ and Gent’s Fall

i v . 9
1933, an increase of 21 per cen.t. The same period of 19.,-3, being an advancei Footwear
installation of new hydro-electric pow- of $2,337,000,000 or 8.5 per cent, indi
Come In and Get Fitted for Fall

@r plants is still going on, indicating cating revlving business.

fide i increasi demand | ;
con nce in an increasing deman 289 KING STREET
Phone 718

for power and therefore in the indus-
o e -

Joe Kileel’s

Employment

trial future of the Dominion.
Manufactures

Reported employment during the
Ifimt eleven months of 1934 has shown
an increase of 15.9 per cent as com-
pared with the same period of 1933. On
November 1st., the latest date for

i The manufactures of Canada are of
such infinite variety that it is diffi-

ult to appraise tt i t "
£ PPralge them in eny brie which we have record, the reporting
way. However it may be stated that :

firms employed 937,000 persons asg
the physical volume of manufacturing
i ' compared with 845,000 employed on
{production in the first ten months of th A 1998, ' Affer @liowig
ate o :
’,1934 was 19.6 per cent, or practically e e

it s, the gain in
!pne-fifth greater than in the same per- e o e B e

i\im' of 1933. Pig iron production and t\l'l(fveir:(ll)i‘: lnguqr;ﬂ):(:‘ l\gg“; :01203:131132
steel ingot production were more than - y S : ¥

doubled, while automobile production 1934, or mearly 10 per cent: This
fshowml an increase of 86 per cent and w‘0u1r1 probably 1'ep1'e~sent 20 mcr@ias?
.’imports of crude rubber an increase of of some 140,000 to 150,000 employoes
:56 per cent. Practically all the main in the industrial groups covered by
I‘branches of manufactures have shown the monthly statistics of employment.
\

ELECTRIC MOTOR |
and GENERATOR |
REPAIRS

OF ALL CLASSES

Harry C. Moore, E.E.

360 KING STREET

Y -

LANNAN’S

Restaurant

WILL SERVE A SPECIAL

—

progress and the manufacturers have' Conclusion
Iemployed nine persons in 1934 for
I‘e\'ery eight persons they employed in

In conclusion it may be affirmed

(1933. j‘\\'ith confidence that (Canada com- T U R K E Y D I N N E R
Construction mences the new years with prospects ON NEW YEAR’S DAY
{much improved for those of any other 40 CentS

| The aggregate of construction con- recent year since the commencement
(tracts awarded in the first . aleven of the depression. The realization of
months of 1934 was $119,749,000 as Imperial Preferential Trade is still pro-* - T

WAVERLY HOTEL

,compared with $89,082,000 in the same gressively proceeding and furnishing|
New Steam-Heated Rooms

74 CARLETON ST. ’Phone 1133

period of 1933, an increase of 34 Per Canada with a sure market on a Dre-
cent, ferential basis in the largest importing
|country in the world and throughout

The gross earnings of the Canadian :the farflung Dominions and colonies
lines of the Canadian National Rail- {pa¢ are so widely scattered over the'
ways together with those of the Can- |whole surface of the globe, It is to he
adian Pacific Railway, in the first ‘anticipated that the peace and relative
totalled $244.- prosperity which prevails among ile
314,000 as compared with $220,200,000 many peoples of all colours and creeds |
in the same period of 1933, an increase that dwell under the spreading folds
of $24,114.000, or 10.9 per cent, indicat- Jack

ing improving business. The net oper- model and a basis on which an even |

-

Railway Traffic

BEST DINING SERVICE IN
THE CITY

A HOTEL YOU WILL LIKE, AT
MODERATE RATES

H. E. Dewar & Son,

Proprietors.
Regent Street - Fredericton

of the Union will constitute a

ating revenues of all ‘Canadian rail- larger League of Nations may rest in

ways in the first nine months were days to come, and that the growih of
$28,888,000 as compared With $18;877¢ ranaral international fonta His s ( ﬁ
&, ’ € < 1 ’ ~ general international trade, based upon . "
: ; . - 7 ; To Our May Friends We Wish
000 and the operating income $20;- increasing confidence in the mainten- To Say
714,000 as against $10,084,000. Increas- ', f international peace and wood-
g ¢ ¥ ance of iuternational peace and good
: <if 5 eV Y S”
ed earnings were made possible by an will l\iERR k }(MA

increase of i41% per cent in the car B has ndbtd Been -a plaasure
work with you during 1934...and
now as this year has come to a
close, permit us once again to
Wish You a Happy and Prosperous

1935,

J. C. Risteen Co., Ltd.

loadings of revenue freight up to De-

N.B. POWER
COMMISSION IN
~ SESSION TODAY

1933, an increase of 8 per cent. i ST. JOHN, Of;P R O F E S S I O N A L

Prices the New Brunswick Electric Powex‘l =

cember 1st. -
Shipping

The aggregate cargo tonnage of five

main ports of Canada, namely Halifax, !
Saint John, Quebec, Toronto and Van-
couver, was 11,626,000 tons in the first |

ten months of 1934 as compared with/ /

Jan. 2—A meeting

Commission is scheduled to be heIdiDR.. J. C~ MCMULLEN

here this morning in the commission | P
Dentist

X - RAY
of the commission, arrived here last | Hours: 9 a.m.-1 p.m.

Phone 504

| The index number of wholesale
Dbrices stood at 71.2 per cent of the
1926 total in November 1934 as com-  rooms, Provincial Building. Hon. E!
pared with 68.9 per cent in November |A. Reilly, K.C., of Moncton, (-hairmanl
1933, an increase of 3.3 per cent. This |
increase of prices tended toward the night for the meeting, as did F. J-!

Robidoux, of Shediac. They were re-!

2 p.m.5.30 p.m.
Loyalist Building

restoration of business confidence and |
it is noteworthy that the gap between | istered at the Royal Hotel. |

G. I. NUGENT, M. D.

FREDERICTON, N. B.
is on =ale at the following places o!

viginess

bonds being 3.88 per cent in November

the prices of raw and manufactured ]
commodities was narrowed, assisting i
”0 e e, m.lq ] ! 333 BRUNSWICK STREET
1e primary producer,. he rice : - ’ : Phone 808,
money had fallen the yield of Ontario THE D:‘ILY I\IAII‘

|

in the city—
UP-TOWN:

W. G. Quinn, 147 Westmoriand St.
F. Denahoe, Smythe, & Charlotte Sta.

i West
Geo. A. Farris, 332 York Street, | BARRISTERS, SOLICITORS, Etec.
W. A. Erb, grocer, York St. {

| Carleton Chambers,
Alonzo Staples, York Street.

S. Keetch, grocer, Charlotte-York Sts | 61 Carleton St. :
J. E. Saunders, 199 Northumberlancl - >

DR. G. R. LISTER

1934 as compared with 4.66 per cent in | BPEFET
the same month of 1933, tending to }Hanson, Dougherty and
produce a revival of productive enter-
prise through the providing of cheap
capital.
Public Finance Frbdeblaton
The ordinary revenue for the first
eight the current fiscal
year shows an increase of $28,160,000,

months of

DOWN-TOWN:
 Crowley’s Cigar Store, Queen St.

|
or approximately 13 per cent over last ! Royal Cigar Store, Queen street, | . D 1 .
, i entist
B b Gy U SRR . Hawthorne’s Cigar Store Queen St. o 2 P
,\‘em—. T'his total 01dnzm; }exenue of ; T. M. Boyd. y )QUEEN STREET : Below Regent
$245,063,000 was $1,605,000 in excess of Phone 531-11

A. E. Eardley, Grocer, St. John and|
Brunswick Streets. i
the same period of last year it was H. C. Jewett, cor. Charlotte & Regent.

$22,114,000 less than ordinary expen- VanWart Grocery, Cor. Charlotte and

Y y St. John Streets.
dpture. This indicated improvement C. C. Wood, Grocer, University Ave.

in our finances has resulted in the O’Neil’s Bakery, Regent Street. 4
strengthening of the national credit *°hN F- Timmins, Grocery, King st. :

total ordinuary expenditure, while in | Burchill-Wilkinson Building

WHEN THE OCCASION REQUIRES

THE PURCHASE OF A FUNER#&L
Those who investigate will fi ¢
our prices lowest. Prompt and
efficient service. Complete stock
and equipment. Complete funeral
including motor hearse and se
vices $50, $75, $100 and upward.
No extra charge for delivering to

' rural districts.

H R. ADAMS

Devon, N. B.
and lower rates of interest on Govern- Claude J. MacDonald, South Devon.
ment bonds. The aggregate saving on Y- R. Monteith, North Devon.
J. K. Morrison, North Devon,
and from the carrier boys In the
city and in Devon and Marysviile.

the annual interest charge of the or-
iginal fifteen year 5% per cent bonds |
which matured on November 1st, 1934,
lower [f You have any trouble in the deliy-

ering of your paper, please com- 459-461 KING STREET
plain to us. Ring Phone 67 and (Next Wilmot Church)
and the total inlorost’

we will have your paper at your ! .
charges since 1930 aggregates §14,616.  d0or at ONCE! e

000. i e —

as a result of conversion to
rates of interest, has been $7,552.000

eaving in

T ™

Banking

The Canadian banks have maintain-
ed their savings deposits at a high
level in spite of recent reduction in in-
terest rates, while current loans are
advancing, Savings deposits on Oc-|
tober 31st were $20,000,000 more th:ul'
of 1933.

H INSURANCE
OWARD H. BLAI

RELIABLE BRITISH and CANADIAN

at the same date Current COMPANIES

PHONES—Office 291-21
Residence 345-11

—You Can Rest Assured—

68 YORK
STREET

advanc-
31st to
after a

adian business, have recently
ed from $850,637,000 on July
$895,729,000 on October 31st.,
long and continuous decline extending
cver the last five years,




