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No Money Shortage Seen In Canada

Evidence is ample and obvious that (Canada is not suffering from a money
shortage. This is the opinion expressed by F. C. Biggar, secretary of the
Lanadian Bank of Commerce, in an article in the current issue of The Cana-
dian Chartered Accountant. His article, which deals with the dangers of
currency inflation, shows that: currency inflation, far from being a cure for
present economic difficulties, is likely to lead to a more severe form of
depression.

Experience of three different countries supports this point of view. France
at the time of the Revolution experimented with the assignats, paper cur-
rency based on the security of lands seized from the church. The United
States in the sixties went through the “Greenback” trouble. Germany’s
currency problems since the war are familiar to every newspaper reader.

As the author points out, once a government accepts this easy and
apparently painless way of finding money to meet its obligations, the temp-
tation to continue to pay its way with new note issues becomes almost irre-
sistible. To substitute a programme of heavy taxation in the face of
jndignant public protest requires a degree of courage and determination
that is extremely rare in politicians. With each successive note issue the
‘buying power of the currency becomes less and less adequate to absorb the
goods which are offered. As purchasing power of money. falls the sale of
Zoods is restricted, producers curtail operations and employment is progres-
The poorer classes thus become the sufferers under infla-
tion, although it is their lot that advocates of the policy seek to improve.

sively reduced.
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Australia Points Way

The goverment of Australia and the six state governments had an
aggregate surplus of $2.4 millions for the financial year that ended on June 30.

The Commonwealth government showed a surplus of $16 millions. The
six states had aggregate deficits of $13.6 millions.

It is estimated that by the end of the financial year, 1036-37, the aggre-
gate state deficit will have been reduced to between four and eight millions
and that the Commonwealth revenues will continue to be abundant.

There is a strong public demand for a reduction of federal taxation,

; which still includes the greater part of the excess taxes imposed six years

ago for the depression.

Recently the Loan Council—which consists of the Commonwealth and
state governments—met and fixed the borrowing programme of the seven
governments for 1936-37. The amount of borrowings authorized was cut by
one-third from last year to $80 millions instead of the $120 millions for
193541936.

Employment has so improved that lower loan expenditures are possible.

The federal government has agreed to give the states a grant of two
millions from its surplus. Those that balanced their budgets would be
allowed to use the money for public works; the others, to aid in budget
balancing.

JLast year deficits of the Dominion and the provinces in Canada ex-
ceeded 200 millions dollars.

There is no centralized or joint control ,of public borrowings.
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Under Fear’s Dictatorship

If the news despatches arriving daily from Europe fairly reflect the
general state of mind it is not unfair to assume that life on that continent
is being governed very largely by fear—the fear of another disastrous war.
“This news would not have the same significance, perhaps if so much of it
did not involve Great Britain, who, whatever may be said of her, does not
respond readily or hysterically to the cries of the scaremonger.

The fact remains that Britain is today very definitely war-conscious, and
it woould seem that mmuch of the activity in that country has been caused by
this same fear. It is not many days ago, for example, that a report from
London told of the Government’s decision to spend almost £1,000,000 for
gas masks and factories for their manufacture. They would be stored, the
report said, at convenient distributing points, the idea being te have a mask
available for every citizen.

Every newspaper in this country has had its quota‘ of pictures from
Britain showing gas mask drill in the schools, business offices, public offices,
hospital and other éommunity centres. Lord Riverdale is at present cam-
paigning for £{1,000,000 to be spent on modernizing the firefighting equipment
and instructing the firemen how to protect their cities against the fires
“certain to result from air raids.”

{In Britain, as in France, Belgium and Europe generally, more attention
js being given to the creation of “underground, bombproof, gasproof
shelters.” For some time—over two years at least—the authorities in
London have been working on the problem of converting the underground
railway system into such shelters. Another story, referred to in a recent
__editorial in the Brandon Sun, tells of plans that have been drawn up for a
bombproof and gasproof underground home for an ‘“unnamed millionaire.”

Prime Minister Stanley Baldwin, when speaking to a Cardiff audience on
Saturday, stressed the development made in the extraction of gasoline from
coal, and said: “If the results continue as expected it is up to the Govern-
ment to build similar plants more free from possible attack in case of war.”

Those of us who have spent our lives in the comparative security of this
continent will find it difficult to comprehend the overpowerng force of that
fear, or to understand the need for the precautions. Had we had the
experience of an air raid, if we could atppréciate the gravity of the interna-
tional turmoil, it would be different. It is mnot that Britain is certain
war will come, but she can find no assurance that t won’t, and Britain has
had one recent experience with unpreparedness. !
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SNAPSHOTS

The Daily Mail’'s wires from the
railway authorities have caused in-
terest amongst those who want to see
the pridge erected here.

- - -

What are the citizens going to do
to make sure that the bridge is to be
erected here? The Daily Mail has
done its part in bringing the facts to
the notice of the citizens. Now it is
up to them to get busy.

- . -

We wonder if any more of the city

aldermen are sending their printing
out of town.

TS so much the way the mandate is car- : S
When you put beggars om horse-|rieq out, as the idea of the National General I}Iola stated‘the Leftis |
i 7 i gover o '
back they ride to the devil. We will | frome itself of which the Arabs com- government’s strong point was the |

give instances of this in a-few days.
- * *

The Board of Trade president says
that nothing can be done in regard
Are they so helpless

to the bridge.
as all that?
- - .

The Board of Trade

sale of liquor about which

the members were making a fuss.
- - »

News from Spainx reads somewhat
the same as that we used to get from
Once more one hears about

Ethiopia.
the ‘false denial of the alleged rumor

and ‘the unconfirmed account of the

relported misstatements.’
- - -

That direct word “Liar!” seems to,
be getting quite a few people into

trouble these days.
< v -

Social Creditors in Alberta
splitting into groups; probably
first stap toward disintegration.

* - -

Catching the cat or the dog is much

like catching a wife or husband. The

trick is not to seem too eager
- . -

It is still a land of opportunity. If a

man fails at everything else, he can

always run for office.

Aroostook County

(Continued from Page One)

the price was suddenly whipped up
from $2 a barrel, to $3, $4 and even $5
with a few choice lots bringing $6.
Had the entire crop brought such
prices the farmars of Aroostook
would have been able to pay every
back debt, mortgages included, and
have enough money left to finance
this year‘s crop, the cost of raising
which will be from 90 cents td $1.10 a
barrel, according to locality and vari-
ous circumstances. But when
boom came, most of the

profited.

will be no more than a fair crop

will run as high as $2.50 or

dollars throughout the fall,

steady rise through the winter.
Three-dollar potatoes this

for the farmers of Aroostook,
el crop.

easily be greater.

due this year.

Drought Loss

(Continued from Page One)
essary beforg
could make a come-back.

Province once again showed signs o

days ago

improved condition,
Wheat Yield x‘Good 3}
Sarnia district farmers said pros
pects of a good wheat yield continu

through the drought in good condi
in the district, but not

quantites.
Farmers in

years, Others, however,
grain had shrivelled.

said

[ERITREA—A

at Massaua, Eritrea, had exploded,
sons. A resulting fire was limited

to the warehouse itself and did

spread to oil tanks or to aircraft.

should con-
sider the matter of the bridge as im-
portant to the general public as the
some of

are
the

ping season—the spring of 1936, when

|

Conscripts

DAILY FOREIGN | o o
NEWS COMMENT | Fricte s e ecstre o

Toledo had beew recaptured by gov-
THE FUTURE OF PALESTINE

ernment troops.

The government gathered its re-
sources for a smashing attack at
dawn against rebel forces holding the
Somosierra Mountains, 60 miles north
of the capital. Massed at Buitrago,
20 miles south of Somosierra, govern-
ment forces moved up to their as-
signed positions under cover of dark- |
ness. |

Vera, Spain, Rebel Headquarters in 3
Navarre July 29—General Emilo Mola
rebel army leader at Burgos, said to-|
day the rebels planned a concerted
drive by northern and southern arm-
ies to separate Barcelona and Madrid. |

Tn Palestine the Arab guerrilla war-
fare goes om, the civil disobedience
strike continues, and religious and
political agitation grows. The offen-
sive portion of the British mandate is
the paragraph that Britain shall place
the country “under such political ad-
ministration and economic conditions
as will secure the establishment of
the Jewish National Home.” It is not

co-operation between the Capital and
Barcelona

The rebel general said success of
such a drive ‘would mean the fall of

plain.

It is disquieting to the Jéws that
now hints are appearing in certain
London papers that Jewish immigra-

L < i ? P ‘ ® 1 . is
Hion is excessive and must be limited. ‘:\Iadnd. He added ‘once ‘\Iadxld‘ i
The Jews have so far been restrained in our hands we can take our time
i 1 X,
vit Jatalonia.’
both by authority and common prud- VIR .0 l,
Rebels in Vera scoffed at reports

ence from defending themselves. They
have no wish to be the political
scapegoat driven into the wilderness.
Jewish opinion believes that a re-
versal of the British policy in Pales-
tine is well within thesbounds of pos
sibility—in fact is a possibility.

from the French side of the Frontier
that Lelftist troops had defeated reb-
els at Oyarzun, near San Sebastian,
saying ‘that was a mere squahble be-
tween advance guards.’

The rebels declared they planned

A ‘to break the futile resistance’ of gov-
They. l?e‘lle've that 'the successe's'of ernment Leftist forces near the
| HEmOHRL heve decided the British French {rontier by driving a wedge
govevrm'nent that a strong A‘ralt.) pye: between Irun and San Sebastian to-
feder.atlor.l of sjcates fi:onl byr1a. to srird- Bk
AI.‘&bla, hnked-m. a f}‘lelld}y alliance Nasrer Beld Planned
with Great Britain will still Moslem| . pyppip july 29—All Madrid news
unrest throughout the Emplre and papers today displayed the text of
prove a valuable bulwark against fut-|. .09 general instructions to the in-

ure dreams of c.onquest.‘ €5 surgent troops issued by the high
Abdullah Emir of Transjordan be- command which planned the uprising.

CAPITOL

HERE MON. - TUES. - WED.
The Vampire
Woman!

.. . Myra, hypnotic
daughter of a fan-
tastic father—wield-
¢ of a strange pow-
er over women and
men!

DRACULA'’S
DAUGHTER

SHE GIVES YOU THAT WIERD
FEELING!
— with —

Otto Kruger
Gloria Holden
Marguerite
§'  Churchill
NEWS and COMEDY

Shows at 3, 7.15 and 9.10
Mat. 10c, 20c — Evg. 15¢, 25¢
Plus Tax

HERE THURS. - FRI. - SAT.
Zane Grey’s
“pDRIFT FENCE”

— with —

Buster Crabbe

— Also —

“HIS NIGHT OUT”

— with —

Edward Everett
Hortqn :

lieves that by next summer he will be Women were to be shot down with-

———

crowned king of Jerusalem, and Many | ..+ 1 ercy, summary executions of all

think his dream will come true. suspects were to be ordered, and a

—H. M. P reign of terror designed to ‘show the
public what we will do if any revolt
is organized against us,” was arranged
according to the published version.
Instructions to destroy the homes,
crops and herds of all farmers loyal
to the People’s Front government,
also were included in the order sheet,
which stressed the importance of
‘moral annihilation’ as an object of
the revolt.

U. S. Chamber

(Continued from Page One)
to 86 per cent of the 1923-25 aver-
age, the highest figure reported since
October, 1930.”

Amid the signs of economic upturn
the Chamber of Commerce took oc
casion to minimize the tumult
echoed at both Republican and Demo-
cratic national conventions, over the

President Roosevelt

Supreme Court decision holding the
New York minimum wage act uncon-
It held that extremists in
drafting the New York law had over-
stepped legal poundaries of which the
court had warned previously. It sug
gested that more light could be had
from another state enactment on the
same subject but omitting standards
to which the court had objected.

(Continued from Page One)
pine«ringed island at L’'Etang for a
picnic with his mother and wife and
a group of friends. Another picnic
will be given on Campobello tomor-
row.

When he went ashore from a whale
pboat in which he had explored several
streams emptying into the bay in the
morning, the skipper president had

the
crop had
been sold, and only a few farmers

This year Aroostook planned to
plant its usual acreage, but a cold
April and a wet May delayed farming
operations, and even if there is no
rust this year and weather conditions
are favorable from mow till digging
time in September and October, there

probably 30,000,000 to 35,000,000 bush-
els. Some farmers already have made
contracts to sell late August potatoes
at two dollars a barrel, but the genv
eral expectation is that the market

three
with a

season
would mean about $30,000,000 in cash
there
peing 11 pecks in a barrel, or about
10,000,000 barrels in a 30,000,000 bush-
The golden harvest may
In 1925 the price
ran as high as $6.50 a barrel for a
considerable part of the crop, and in
the existing circumstances there is
confidence that another bonanza is

drought-stunted grain
But pastures in most parts of the

green where brittle, brownish-yellow
patches met the eye two or three
and even grain crops in
some areas were reported in greatly

ed pright and most of the wheat came

tion, Slight traces of rust appeared
in serious

the same district who
have cut portions of their oat crop
also reported “exiceptionally good re-
turns,” comparable to those of good
the

government spokes-
man at Rome said a munitions depot

probably injuring a number of per-

not

iPenalty .Clause Criticized |
The invalidated New York act, the
chamber said, might also have been
found faulty in its penalty provisions.
It provided that an indictable offense
lay in violation of an administrative
order uwpon which there had been mno
judical proceeding, the chamber said.
dicstrl;e:h;f ::er:u;;gterSt;?::fi‘zeino&il: Sara Delano Roosevelt just before
g dark when she also went aboard for a
there is a separate offense each week )

: brief visit.
g . . =
; here is a violation of the minimum The Guests

W g
plzg;aj’mtﬁda:y afr?lflloyeeé ;&n ertn The president‘s guests came up from
i coriicnl e sl Campobello on the U!S.S. Potomac.

maintain a yery extensive staff to run Besides his wife and mother they in-
a risk of penalties that might keep cluded Mrs. James Roosevelt, Miss

e i
S Jol: S ,ten YOOrs & Nancy Cook and Marion Dickerman of
The chamber’s report on business :

SR G e g i ARG PAIES N X Hetry 1. HOpR

b A0 o g ash-| sogeral relief administrator, and Mrs.

ingt i ” S
nf o Teniew,” tagows; . IHopkins, and the following summer
. “With the record practically made -ecidents of Campobello: Miss Laura

for seve: it i

r seven months, it is clear. that the Adams, Mr. and Mrs. Fred Adams,
BOUIRG 85 10N SAY Whow. S da the Mrs. Ruth Adams, Mr. and Mrs. Gor-
best year in physical volume of busi- ; 3 e S

divested himself of the side whiskers
he had grown on his long cruise in
Nova Scotian and Maine waters as a |
surprise for his wife and mother.
Both got a good laugh over the
cheek adornment, at <Campobello—
Mrs. Franklin D. Roosevelt at lunch- |
eon aboard the Sewanna and Mrs.

: 3 ) i iss Emily Ingersoll,
ness since 1929. Only extraneous in- Ezmtali{rmbf;l;gisolr\lhsls\’lrsmlws',e kf an
fluences, outside the normal opera- rirxs) P;et : : %

tions of business processes, can now
prevent this result,

“The course of events carried em-
ployment in manufacturing establish-
ments in June, 1936, to a point high-
er thanp at any time since October
1930. 1If the second half of the pres-
ent year has usual relations to the
first half, employment in maufactur-
ing will be back to the level of the
spring of 1930.

Shopping Visit
ST. ANDREWS, July 29—Mrs. F.
D. Roosevelt, accompanied by a party
of friends, spent an afternoon shop-
ping in St. Andrews recently. After
brief visits to various shops, they re-
turned to Campobello.

PIL.ED

WALLACE—Died at 382 George
Street yesterday, Mrs. Nettie Jane
Wallace, widow of Thelbert Wallace
aged 75 years, after a lingering ill-
ness,

The funeral will take place on
Thursday with service at the home
at 10:30 o’clock, and will be con-
ducted by Rev. G. W. Guiou. Fhe
remains will be taken by motor
hearse to Jerusalem, Queens Co.,
at three o’clock, where interment
will be made.

; New Grouping

(Continued from Page One)
new branch to deal with highway
traffic.

Hon. T. A. Crerar, Minister of
Mines and Resources, will make his
headquarters in the Langevin Block,
- | which houses the Postoffice Depart-
- |ment and the former Department of
Interior. He will have jurisdiction
-|over Immigration, (Colonization and
Soldier Settlement Affairs (all locat-
ed in the Jackson Building); Mines,
which are administered in the Muse-
um Building; Indian Affairs, which
has offices in a business block, and
Interior.
|Another major departmental change
will come later in the fall when th&|
various branches of the Department
of Justice, including administrative
offices of the Royal Canadian Mount-
ed Police, will be moved to the new
Justice Building, now nearing com-
pletion. The department is now
housed in the Hast and West Blocks,

SUMMER FLOWERS
IN PROFUSION

Bridal rBouquets
a Specialty

BEBBINGTON’S

Over 60 Years in Business

ON THURSDAY,
JULY 30th

COME TO
HARVEY LAKE

and ENJOY the

COuting *™ Field Day

with the Knights of Pythias

MUSIC ! GAMES !
HOUSIE
K. of P. Band and McGinn's
Orchestra

SUPPER SERVED FROM 5 to 7
Adults 35c—Children 20c

DANCING in the EVENING
Buses leave Bus Station at 2,
2.30 and 3 p.m. Procure your
ticket early or phone Bus Sta-
tion for reservation.
ROUND TRIP 60 cents

BARGAIN FARES

S 10 S

YARMOUTH

— GOING —
FRIDAY, JULY 31, 1936
Return Limit

TUESDAY, AUGUST 4, 1936

— $10.30 —

From Fredericton
(Via Saint John and Moncton)

Proportionately Low Fares from
other stations

CHILDREN OF FIVE and Under
TWELVE YEARS OF AGE—
HALF FARE

TICKETS GOOD IN DAY
COACHES ONLY.

For Further Information Consuit
Any Ticket Agent.
Ask About Our 12-day Excursion to
Toronto, AUG. 25th—SEPT. 6th

Canadian National
Railways

Use Canad’an National Telegraphs

NEW
Devon Kist

BEVERAGES f

South Devon, N. B.

now under new management.
We handle the highest quality |
soft drinks, every precaution
being taken to guarantee satis-
faction for our customers. Just
call 855-11 and give your order.
You will find our drinks unex-
celled.

THE
DEVON KIST
Beverages

formerly

)

with the police offices in busines‘s(

Phone 254 834 Charlotte St.
blocks, 1 ; &

e y i

R & M BEVERAGES

——————————— b
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AIETY

NOW PLAYING

ALLTHE FUN YOU
CAN TAKE!... ALL
THE STARS YOU
COULD WANT!

M

FRED ALLEN
PATSY KELLY
PAUL WHITEMAK

ond BAND with RAMONA
RUBINOFF
"RAYMOND WALBURN
YACHT CLUB BOYS

a DARRYL F. ZANUCK
20th CENTURY PRODUCTION

Presented by
JosephM.Schench
Directed by Roy Del Ruth

The greatest cast in
years ... in the greatest
show in the ‘world !

— Also

The Three Stooges

in Two-Act Comedy,
“PARDON MY SCOTCH”

SCENIC USUAL PRICES

Here Friday and Saturday

“THE 39 STEPS”

with Robt. Donat, Madeleine Carroli

TO THE LITTLE
| HOME |
| by the side of the road, |
as well as to the preten-
tious dwelling place of
the financially mighty,
we bring the same ear-
nest sincerity and abil-
ity. ; /

The CHAPEL |

' Funeral Home '
Phones 711 or 1105
78 Westmorland St.

STANDING OUT

AS AN

- OUTSTANDING
BARGAIN

for the practical and humane
Horse-Owner

ATLAS RUBBER HORSE SHOES
Silent, Durable, Non-Skid
and Humane

H. A BURTI




