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CANADA’S ECONOMIC OUTLOOKi

Sir Charles Gordon, at B

ank of Montreal Annual

Meeting, Reviews Economic - Position --- Sees |
Mining Industry a Major Factor in Dominion’s '

Recovery.

W. A. Bog, General Man

Strong Position --- $1,000,000 Added to Re- king and provides the toplc
serve --- Explains Falling Tendency of Com- ™
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ager, Shows Bank’s

MRS SIMPSON HAS

ENJOYED

BRILLIANT SOCIAL CARFER

Former Belle of Baltimore Gave

Exceptional Talents

Promise of
in Her Early Years ---

First Married 20 Years Ago.

5

Journal: One-time belle of
Mrs. Wallis Warfield Simp- |

Ottawa
Baltimore,

son now enjoys the nwnd“vp of al
of con-

rsation for every gathering.
Brought .1p quietly by a widowed

mercial Loans and Necessity for Increased In- | moter 1iving on a none too generous

vestment in Governm

ent Securities.

That the Bank of Montreal is in an
extremely strong position and has
further buttressed its reserves, and
that the economic outlook in Canada
warrants greater confidence than for
several years past, were features em-
phasized at the annual meeting of
shareholders of the institution, held
in Montreal on December 7.

Gor-
gen-

-

Both the president, Sit Charles
don, G.B.E, and W. A. Bog, joint
eral manager, stressed the abundant
evidence that thg forces of recovery
are now in the ascendant, and dwelt
on the feeling of confidence which
they found prevailing in every phase
of the Dominion’s economic activity

Sir Charles Gordon, president,
his address, named as the five funda-
mental features outstanding in Can-
ada’s progress during the past year:

The recovery in agriculture, the ex-
traordinary activity in mining, the

1

1 all-time

tion,

record in newsprint produc-
the gratifying increase in the
trade, and the striking expan-
in our export trade. He made
particular
which he said had been given to the

tourist

sion

wholg West by the best wheat price
level in years, remarking that

, value of this ‘year’

| income,

| the

reference also to the uplift |

{ hag
the 1
s wheat crop was |

today, at

social

~he finds hwnx
height of a brilliant car-
eer, ong of the central figures in an
amazing situation which nonplusses
the English Cabinet and has set
world agog with excitement.
Forty with two divorces
behind her, this American lady pos-
sesses a sparkling personality and
many social accomplishments
First Married in 1916
t was in November, 1916,

the

years old,

I that sh

e

rated at §197.000,000, as compar- | jyarried Lieut. E. Winfield Spencer,
¢ th $156,000,000 last year, and |Jr of the U.S. Navy. She was then
saying that an added factor in the |5 strikingly beautiful young woman,
uplift was an export demand which | with deep violet eyes and a dazzling
was rapidly dissipating the depress- | white s

ing cloud that had overshadowed the | 5

market in the form of a large carry-
over from previous years. M
A New Major Development
the mining industry, he

In said,

Canada wasg now well launched upon

what was undoubtedly another major
movement in the history of her devel-

opment. It had been estimated, he
said, that a tota] of more than $200.-
00,000 annually was being placed in

circulation by the mining industry, of

A TAILORED-MADE SUIT IS
TAILORED OF EXCLUSIVE

FABRICS

We buy only a limited amount
in each pattern and fabric.
That's why you can choose your
fabric and know that you won’t
be seeing it on every other man
in town! Our complete line of
fall fabrics are now in. Call and
select YOUR OWN Distinctive
Pattern. = T

Alex. Ingram

376 KING ST.

 which in excess of $100,000,000 went
to payrolls of mining employees and
upwards of $75,000,000 for supplies
~and equipment. This did not take into
account dividends and many capital
expenditures, nor did it include taxes
paid to governments or the industry's

rarge payments for transportation ser-
vice, with resulting benefits to the
’S. He added that a recent sur-
which the Bank had made sug-

all Canadian industries
mining, with collateral
was the greatest contribu-

ed that of
of

L its

ivities,

act

tor the federal income tax.

dwelt at some length on the
which the Dominion Gov-
ernment was taking, on the recom-
mendation of the National Employ-
ment Commission, for providing em-
ployment in the building trades, and
the co-operation which the banks
were giving in the Home Improve-
ment Plan, saying a broad policy of
his nature should without question |
have considerable effect in putting to |
{w ork men whom the depression had ,
hit more severely than almost any

Lo
He

| measures

WHY NOT
HAVE COMFORT?

A Modern Sink, an indoor
Water Closet, a Modern Bath-

room! These are sanitary neces-
sities that can all be on your
farm.

Make the coming year’s house-
work lighter and pleasanter for
your wife. Install a Water Sys-
tem for Christmas. It requires
little attention and is easily and
economically operated.

We have one for Your Farm

D. J. Shea

80 Carieton St. Phone 363-11

Specials for This
Week

Hot Chicken Sandwich
Tea or Coffee

Hot Meat Sandwich
Tea or Coffee

Ice Cream Soda
Any Flavour

Milk Shake
Any Flavour

HOT FUDGE
SUNDAE

Afternoon Teas for Christmas
Shopper from 2-5 p.m.

THE

NU-PALMS

other type of Canadian citizen.
Balanced Budget in Sight at Ottawa
The change which had recently
come over business and other condi-
tions, he said, was reflected in the
state of the Government finances.
'\\hen we consider,” he remarked,
“that during the past six years these |

| deficits have av eraged over $138, 000-1

| 000 per year,

it is gratifying to note wlep ‘esenting

Her attractiveness was

enhanc svelte, supple and live-

|ly figure, had already gained
| her the reputation of being the finest
| dancer in Baltimore. When Wallis

Warfield—as she then was—danced

with one of thg young society beaux,

other couples would stop to watch
them. Her voice was low and en-
cuts to better times and that thg ob-
servance of age-old economic laws
must be the basis of sound Jrogress.
Wpe still have problems to face but,

as
squarely
f
li

rds these problems, [ stand
on the opposite side of the
ce from the pessimists and I
ieve that, with the experience gain-
{ed in the past few yeaTs, in Can
ada will steadily way to-
ward better things.”

Bank’'s Position Extremely Strong

Presenting the 119th annual bal-
ance sheet of the Bank, W. A. Bog,
on behalf of himself and Jackson
Dodds, his fellow general manager,
attention to the fact that the
assets of the bank had increas-
ed from $792,800.000 a year ago to
$805,100,000 at the present time, and
pointed out that the extremely strong

enc be-

|
E
we

work our

| drew

total

position of the bank was reflected in
i assets totalling $606.,500,000,
senting 83.27 per cent. of all lia-
bilities to the public. He also re

marked that by the transfer of $1,000,-
UUO from profit and loss account the
reserve account had been increased
‘m $39,000,000, a total which had been
;accumulated from profits over the
{ past 119 years and from premiums on
[new stock issued. This sum, he said,
| was held as a protection for the
| bank’s dapositors. “That is' to say,”
he remarked, “as protection for
| ogit liabilities we have not only. 100
cdnt. in conservatively valued as-
but in addition we
$36,000,000

per
sets,

of apiml

that at last there is’ in sight a bal- !.md $39,000,000 in reserve account.

{ anced budget—the goal of every fin-
ance minister and the cornerstone of
any programme for restoring busi-

- o . |
ness confidence and the free function- |

ing of private enterprise.”
The Railway Situation
Referring to thg legislation altering
{the management of the Canadian Na-
tional Railways, Sir Charles said it
was confidently expected that the
new directors would take it as their

duce the recurring annual deficit of
the system. To some extent this
might possibly be done by measures
of internal economy and to some ex-
tent by measureg of further co-opera-
tion with the Canadian Pacific Rail-

way, which, presumably, would be
ready to assist in every proper
fashion.

Forces of Recovery in Ascendant

He had a word of warning regard-
ing provincial legislation in relation
i to debts, saying in respect to talk of
frepudiation that he could not see how
ithis line of thought could be pursued
| without the credit of the whole Do- |
| minion coming into disrepute. He
also expressed the hope that the rise
in the stock market would not lead
to a recurrence of the disastrous ex-
periences that preceded the depres-
sion from which we were now emerg-
ing.

“But I would not wish to close my
remarks on a discouraging note,” he
said. “While, ag I havg intimated,
there are domestic political factors
carrying implied threats to our fut-
ure well-being, and while wWe must
all he deeply conscious of the foreign
developments affecting the general
outlook, it must be clear to all of us,
from our own observation, that the
forces of recovery are.oncg more in
the ascendant. A wide variety of fac-
tors is combining to give full play to
the enterprise of our people and
among these factors is the growing
conviction that there are mno short-

duty to exercise every effort to re-!

Savings Accounts Particularly Valued

Mr. Bog expressed regret that it
had been found necessary to reduce
to 11-2 per cent. per annum the rate
{of interest paid on savings deposits,
;suj.'ing the reduction had been made
with reluctance, and it was only the
continued decline in the yield on sec-

|

cial loans that had compelled the
banks to take the step.

“The two greatest depositarieg for
the savings of Canada in all walks of
life are the banks and the insurance
companies,” he said. “A great part
of the funds belonging to depositors
and policy-holderg is invested in sec-
urities. The protection of the sav-
ings of Camnadians, built up so labor-
iously and with such self-denial over
the course of years to ensure a meas-

vide for dependents after death is
and always has been the first consid-

eration of this Bank and should also
be that of all Government authorit-
ies. In most instances, these savings
are not large and a loss of only a
small portion of the principal is suf-
ficient in many cases to bring want
and anxiety.

“Any policy which would tend to
weaken the sanctity of contracts is
to be deprecated as, in addition to
harming those who can least afford
to bear losses, such a policy would
strike at the very core of our econ-
omic order, for when there is lack of
confidence, a slackening of business
activity takes place, bringing unem-
ployment in itg train.”

Paying tribute to the loyal co-opera-
tion of the staff, he said the high mor-

ale of those in the service might be !

attributed to security of employment
and an assured income on retirement.
These factors, from a national stand-
point, had been a contribution to the |
employment situation in Canada dur-
ing the past few years when the bank
had carried a surplus of staff.

:in contrasting with the black |

dep- |

have assets |

urities and the low level of commer- |

ure of security in old age or to pro-|

thralling, with just
southern drawl.
The nuptials werg solemnized wit

a suggestion of a

Baltimore.
prominent
lined the sidewalks
glimpse of the bride.

The trousseau, most of it specially
ordered from New York, made al] her
girl friends green with envy and set
the fashion for the season. However,
| they breathed a sigh of relief as the
knot was tied, and looked around
with speculativy eyes at the
and Navy officers in their colorful
uniforms, and the young men with
ribbons from the embassies. At least
the field was clear!

And so Mrs. Spencer went off with

Church in
cially
reds

Everybody
Hund-

for

hara
there.

was

a

her husband to his station in
West, and they mingled with :hr
| Navy crowd out in Coronado.

Gave High Promise
Even as a girl Wallis Warfield gave
promise of unusual talents. She was
raised in an environment in which
meticulous attention wag paid to the |
social graces. Her father, a clerk,

died when she was only two years

h |
great eclat at the Christ l-lpisvu‘p.ll‘
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Hurry Hurry!!

ONLY FOUR MORE DAYS AND

DOWN

G0 THE VOTES

WHEN THE VOTES HIT BOTTOM WILL YOU BE ON TOP?

AGAIN MR. SUBSCRIBER

}\\ e Say Give Your Subscription Before Saturday Night While It Counts
Most For Your Favorite Candidate ! !

STUDY THIS VOTE SCHEDULE AND NGTE THE DROP. IN
VOTES AFTER SATURDAY

TERMINATING DEC. 12

|

'

old, leaving his widow an exiguous |
|income,

But Mrs. Warfield, proud of the
“blue blood” said to run in the veins |
of her family, determined that her
daughter should have all the accom-
plishments of a lady. Carefully she
schooled her in all those little nuan-

ces of etiquette and tact which form-
so essentia] a part the

more polite code. The
| proved an apt pupil. “Wallis can do
,zm_\'lhin:." her
and future eventg were
not

ed of

society

schoolmates used

to prove
far

say,

i '\h\‘i!' \\'\\1'(1S were SO Vve
wide of the mark.
It hag been said that Mrs.
| field’s circumstances compelled

“keep a boarding-house.” In point

ry

War-

to live with the widow and her daugh-
ter. They may have paid board, since
Mrs. Wanfield’'s relatives knew
had little money.

But Mrs. Warfield was a charming
hostess. She frequently entertained.
The cream of Washington and Balti- |
more society attended her dinner par- |
ties and suppers in the panelled din-

ing-room of the old Warfield home—
a fine, mellow, unpretentious brown
stone house.

Food Was “Perfect”
The feod, it is said, was
the faultless. Mrs. Warfield
prided herself on her cooking and her
old family recipes. Possibly she pas®
ed some of them on to her daughter.
Mrs. Simpson today numbers cooking
among her numeroug other accom-
plishments.
In thg younger social set of Balti-
more, Wallis Warfield was a leader in
many different spheres. She was one

service

that she was destined on future oc-
casions to go round the links in com-
panionship with the King of England.

She played a fine game of tennis,
and was a skilful and intrepid rider.
And she soon became the town’s best
dancer. A leader in fashion, Miss
Warfield was the proud possessor of
|the first hobble skirt in Baltimore,
| the first to sport a black beauty spot
when tris embellishment became the
rage. And she started a new fad by
wearing the first monocle!

She made her debut in society at
one of the most brilliant coming-out
parties thg town had ever seen. Ar-
rangements for the function were
made in the fall of 1914 by her uncle,
Major General George Barnett, of
Washington.

In view of the recent outbreak of
war he said it would be just a “sim-
ple party.”” But the “simple party”
| was thg talk of the town, and all the
| bekst people were there.

That wag just the beginning of a
brilliant social career. Wallis War-
| field whirled breathlessly into the so-
| cial activitieg of the season, and soon
|was reputed to have more strings te
her bow than any other girl in town

With her second s€ason in society,
she spent more time in Washington,
mixing with many titled people. She
) joined fashionablg organizations, and
i learned to speak both German and
‘French. It was about this time that
she met Lieut. Spencer.

Their subsequent marriage seemed
for a timg to be a success.

Married a Second Time

But it did not follow a smooth
course; and when the King, then the
| Prince of Wales, met Mrs. Simpson
{t’or the first time more than a year
| ago, she was married to her second
husband Ernest Simpson, a former
| Canadian shipbroker.
| The meeting took place in London,
‘ (Continued on Page Three)
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of the first girls in Baltimore to tal-:o‘
up golf, little realizing then, no doubt, |

BT T e R et ORI 3,000 votes
RO B e e 8,000 votes
v Lo 0 7RG SRS S OO 20,000 votes

30,000 votes

TERMINATING DEC. 26

Months 2,000 votes

& € ol Bt T BES 5,000 votes
G § . At SR R 12,000 votes
, P R e TR PR 20,000 votes

she |

After You Have Studied the Above Vote Schedule Very Carefully Call
' Up Your Friend and Give Them Your Support or Leave It at Daily Mail
Office and Your Favorite Will Get Full Commission and Votes For It.

YOU WILL HELP MAKE SOMEONE HAPPY

1937 Plymouth Coach

|
|
|

PLYMOUTH DE LUXE TWQ-DOOR TOURING SEDAN

Purchased From Phillips & Pringle
ATTENTION READER!

When one of our workers calls on
you for a subseription be among the
first to help. Don’t put them off with
an empty promise. Good wishes are
nice, but the actual subscriptions are
the real thing and are the vote pro-
ducing element of the campaign. The
race thus far is anybody’s race. To
discourage your favorite with that
“you can’t win” propaganda is doing
her a grave injustice. It may be
the means of talking her out of an
auto, right when she has the car on
her fingertips. Just one subscription
is worth more than a flock of pro-
mises.

SUCCESS NOT HUNTING YOU!
YOU MUST SEEK IT!
THEREFORE, SUCCESS MUST
COME IN CANS!

NOT CAN'TN!




