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CAPITAL FLIGHT
AND JOHN L. LEWIS

Lewis’ New Attitude To-
wards “Capital” Trans-

cends Europe's Stam-
pede As Guide

CAPITAL iWgqW MWW

The two outstanding features dom-
inating the financial situation this
week, were the wholesale flight of
Burcpean capital to New York, and
the rather remarkable address made
by John L. Lewis, Chairman of the
C.I1.0. over the facilities of the Brit-
ish. Broadcasting Co

Of the two f=ctors, The Financier
is inclined to put Mr. Lewis’ pro-
nouncement ahead of the European
capital stampede, owing to its import-
ance to the future economic condi-
tion of this continent. For it must be
realized that the combination of lab-
our demands, from the sit-down
strike to the close alliance between
Lewis and Roosevelt, was of all ad-
verse influences, the greatest factor
leading to the recent sharp trade re-
cession here and in the states:

In his British broadcast, Mr. Lewis
said: “It is time for labour to recog-
nize the right of capital to have a
reasonable return on its investment.
It is time for - capita} to recognize
labour’s right to live and participate
in increased efficiency of industry.”

The point of interest there, is that
as capital has already begun to rec-
ognize labour’s reasonable demands.
it is obvious that if labour will also
Tecognize the rights of capital, which
it has refused to do in the past, the
two ‘contending forces’ cannot now
be far apart. The further signific-
ance of Mr. Lewis’ apparent conces-
sion to ‘capital’ may ‘be seen in lab-
our’s realization, during the recent
precipitate trade recession, of what
an investors’ veritable sit-down strike
fin turn) means to workers and their
jobs.

The heavy flight of capital out of
foreign currencies into American dol-
iars was of purely international pol-
itical significance; but it indicates
the possibility of heavy gold importg
into the States, the effect of which,
owing to its -probable temporary na-

PASSED AWAY
AT WOODSTOCK

WOODSTOCK, March 18—The fun-
eral of the late Charles Kelley, high-
ly respected resident of this town,
whose death occurred at his home on
Wednesdey evening last was held
! from his late residence on Friday
‘afternoon at 1.30 o'clock.

The deceased leaves to mourn three
daughters, two at home, Miss Grace
Kelley and Mrs. Myrtle Phillips and
Mrs. L. W. Wallace of Regina, Sas-
katchewan:; two sons, Jack, of Saint
John; and Burton, of this town; one
son, Arthur Kelley predeceased him
in May, 1937; one brother, A. W. Kel-
ley, Glace Bay, N.S., and nine grand-
children.

The late Mr.. Kelley was born in
England Nov. 12, 1853 coming to this
country with his mother and brother
when he was very young and lived in
Halifax for a few years. He Ilater
moved to Allandale, York (Co., before
coming to Woodstock,~where he spent
the remainder of his life. He was a
man who lived a quiet Christian life
endearing him to all who knew him
not only in his own community but to
all who came in contact wity him.

Services at the home were con-
ducted by Rev. J. T. Ibbott, rector of
St. Luke's 'Church, the cheir was in
attendance and rendered the hymns
“Peace Perfect Peace’ ‘On the Resur:
rection Morning’ Nunc Dimittis.

The pallbearers were Jas. Steven-
son, Thaddus Dibblee, Geo. Adams
and Chas. Gough. Rev. Raymond Por-
kins read the committal service at
the grawve. Interment was in the fam-
ily lot at Temple.

The floral tributes were beautiful,
showing the esteem in whick the de-
ceased. Following is the list of con-
tributors: Baskez, the family; wreath,
Mrs. L. W. Wallace, Regina, Sask.:
G. W. Kelley, Glace Bay, spray, Mr.
and Mrs. Bdgar Kelley, Halifax:
wreath, Mrs. Jack Lang, Montreal,
spray, Mr. and Mrs. Frank Holms,
Glace Bay, spray, office staff C.P.R.,
Saint Johm, wreath, Thomas Glew,
Mr., and Mrs. James Stevenson, Mr.
and Mrs. Geo. Langon, Mr. and Mrs.

ture, would be difficult to estimate at

the moment—The Financier.

"LUNCHTIME SLIPS BY SO

QUICKLY! THEN BACK
BEHIND THE COUNTER!

BUT ALWAYS WRIGLEY'S

AFTER EVERY MEAL -
IT AIDS DIGESTION!"

KEEP HEALTHY! Chewing stimulates the mouth

. glands-—aids digestion. Always have some Wrigley's
Spearmint handy in purse or pocket! Get some foday.

—
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Winchester Cigarettes are founded on
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LONDON—It pas often been said’
that America would become a  matri-
archy, but it looks as if Great Brit-
ain might get there first, for, against
really overwhelming odds, women
are breaking in everywhere tc the
disadvantage of men.

Some twenty-five years ago practic-
ally the oniy work for an elderly, un-
wanted old maid sister or young girl
left without means was that of a
governess, poorly paid and often bad-
ly treated. Now the Oxford graduate
looks in vain for a job andi a slim girl
graduate from Clambridge or even an

elementary school is given an im-
portant post at a good salary—ifor
England.

The Englisy employer who used to
get apoplectic at the idea of any wo-
man having any career but that of
wife and mother seems to have mov-
ed with the times. He gives women
very respousible positiong and hears
unmoved that 80,000 of them are in
Government- positions, that 14,000 are
in banks. He is not surprised to find
a woman manager of an insurance
company or an indepeundeut insur-
ance broker,

Even the Bank of England, sacred
all over the world as a sort of bul-
wark, engages women for important
statistical work. The railways have
discovered women have good ideas as
to publicity and the motor trade, so
long a reat masculine stronghold,
gives imiportant posts to women as
company secretaries, and sales spec-
ialists. A big steel firm has a woman
manager and a copper firm boazts of
its woman buyer of materials and
stores, while civil service posts are
open to all girls who can pass the
examinations.

A father worries very much about
what his son is going to do when he
comes out of the university or fin-
ishes school, but  he does nof give
much thought to his daughter. He
knows that if she really does not
want to stay at home or marry, she
will ceriainly get a job. It is rather
patifetic to see handsome young
men in Oxford bags and with an Ox-
ford accent selling various goods in
retail shopg and then to note the hor-
des of gay young attractive girls and
well-dressed older women that fill
the underground tr;;.ius- or buses coum-

ing and going to/ their imporiant
posts.
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Asa Fox, Mr. and Mrs. A. Dickinson,

Mr. and Mrs. W. Buck,
B. Slipp, Mr. and Mrs, C.

Mr. and Mrs.
Glew, Mr.

BRITISH WOMEN TO THE FRONT

Great Britain May Become a Matriarchy Even
Before the United States is Prediction of One
Who Observes the On-March of Feminism

Thoushnds  of young men go off
each year to the unhealthiest of
British: colonies. It used to be &iffi-
cult to get men to go to these piaces.
It isn’t now. It isn’t difficult to gét
them to go in the air force, which is
being built wp. They will do anything.

As a matter of fact, British men
used to be a little too certain of
themselves, rather too patronizing
to their sisterss and. sweethearts to|
suit American tastes, but they arel
pot so now. Their spirit is broken a
bit. You ncotice it in the younger gen-
eration particularly. ‘My sister’ is of-
ten something to '‘brag about and she
is never patronized. As for ‘my wite’
the chances are she contributes more
to the household expenses than her
husband does.

ORIGIN OF SPEECH
FROM THE THRONE

A reader writes us to ask: Why a
Speech from the Throne? How did it
originate? \

An answer must go far back into
history.

{Parliaments began, not as institu-!
tions of government, but as organs of
criticism. The King governed; and
the ministers were, in fact as well as
in theory, the King's miniSters. Par-
liament existed in order that the
King might have means of consulting
his subjects, especially in matters of
taxation, and if ‘possible securing
their assent. As the people could not
be simmoned—not even all the peo-
ple whose opinion was held to count
—only the. very important people
were summoned jindividually, and
the device of representation was hit
on for consalting the rest. They came
to hear what the King proposed, and
to go back and report to those whom
they were held to represent. The
King recognized no claim of the Par-
liament to legislate, or even to wvetfo
what h> proposed. Consultation was
a meth 'd of smoothing the work of
governi:ent, not a recognition of the
right of the subjectsto share in it.

Or rather, no such right was rec-
ognized as belonging to representat-
ives who attended to hear theKing's
will. When the King did recognize
limitations upon his power, he recog-
nized the right rather of the great
feudal tords in ‘Council’ than of the
Lords and Commons in Parliament.
The autocraicy of the Crown in Eng-
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row limits may have in it poten-
tialities for wider markers, larger
profits. Wise management must
determine business limitations.

If your business possibilities,
conservatively appraised, war-
rant extension to a larger field,
conservative borrowing may be a
wise and businesslike step.

The Bank of Montreal,
with branchesserving local

BANK OF MONTREAL

ESTABLISHED 1817

“gq bank where small accounts ave welcome”’

ORROWING FOR PROFIT
“To eveny busineds comes aTime
z‘abomw," for instance......

To Exiend Your Local Trade

Business now restricted to very nar-

stands ready to discuss with you
the potentialities of your
business and welcomes
your application for a loan.

Fredericton Branch: M.. A. JOHNS, Manager

|  MODERN, EXPERIENCED PANKING SERVICE ... the Outcome of 120 Years’ Successful Operation

claims of the great feudal lords, some
thing he could not do without mag-
nifying the rights of the Commons.

In both these ways, the power of
the elected representatives .of the
‘people” grew. especially as strength
of the feudal lords waned with the
passing of the Middle Ages and the
development of national spirit, na-
tional onganization and a national

market. The right to be consulted
about taxes turned into a right to
rant or refuse supplies; and on this
was gradually built the claim
the sole source of legislation.
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ment than to the King. Parliament
gradually turned not only into the
lawsmaking body, destroying the
King’s right to govern by ‘order,’ or
by special Councils, such as the Star
Chamber, not responsible to the peo-
ple, but also int¢ a body which could
veto the aets of ministers, and fin-
ally into a, body fronx which the Min-
istry must directly emerge.

No longer then, did the King sum-
mon Parliament and bid it do his will.
The King instead sent amessages to
Parliament, asking things subject to
Parliament’s will. Those messages
are what we know now as the ‘Speech
from the Throne.’

Alctually, the
Throne,

Speech
as we know it today, while

¥
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the King, is a forecast or outline of
thet Ministry’s legislative program,
but while formerly this was true, it
is not strictly true today. Indeed &
commeon criticism of the Speeck from
the Throne, used by all Opposition
parties, is that it is too often used to
conceal the Ministry’s miajor inten-
tions, and that subsequently Parlia-
ment is often called wupon to deal
with legislation not mentioned in the
Speech at all.

Yet  the Speect from the Throme
will, we imagine, continue with the
years. It will, and should continue if
for no other reason than that, like se
many of Parliament’s forms and us-
ages, and like so much of its pag-
eantry and ritual, it is a reminder of
the struggles of the British peoples,
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HAVE YOU SMOKED
. A TURRET
LATELY? )

¥V arettes.

5 blend of fine Virginia tobaccos.
certain of finding Turrets well-filled, firmly rolled and the
same unvarying high quality. But, instead of our talking
about Turrets, let them speak for themselves. In other
words, if you haven’t smoked a Turret lately, try a package

Imperial Tobacco Company of Canada, Limited

{ Mabel Manuel, Judson Steeves, Mr.| great. Besides, it som d { King’'s ministers came to be respon-|read to Parliament by the King or,
| and Mrs. E. Phiilips, Mr. and . Mrs. ; the King to y off 11sible to Parliament as well as to the | in case of (‘aillzuia.‘hy the Governor! and their victories, for democracy
Howard Dow, sprays. Commons I > | King: later on. £ar 'more to Parlia-{General, who is the representative of ) and freedom.—Ottawa Journal,
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“Most people talk too much when try
ideas over’. Do you?

ing to ‘put their

“It’s a far better plan to let the other fellow do most of
the talking. He knows his problems better than you do.
So get him to talk about them. Ask questions.”

Besides being rude, it is bad policy for he won’t pay any
attention to you until he has expressed, his own ideas.

“So listen patiently until he has talked himself out. But | ©
don’t abuse your turn even then.”

I

to be

W/ E try to be modest in what we say about Turret cig-
After all, the purpose of a cigarette is to give
you smoking satisfaction—nothing else. Turrets will do
For Turrets are made from an original and unique
And you can always be

more tolerant?

“Your best friends would rather talk about their achie-
vements than listen to yours. Why expect a stranger

“By all means let the other man tell you about his
accomplishments if he wants to. But don’t start boast-
ing about yours.”

1 GARE

PLAINEOR CORK TIP

“A modest man never offends anyone, and really, we
ought all to be modest, for none of us amounts to much.
“Do you know what keeps the smartest men in the
world from becoming idiots? About five cents worth of
iodine in their thyroid glands. Five cents worth of
iodine isn’t worth getting a swelled head over, is it?”




