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ESTIMATED BALANCE OF 
© INTERNATIONAL PAYMENTS 
te 

British and Foreign Cap 
: Canadian Capital 

One of the most impressive results 
of Canada’s. financial transactions in 

1937 was the continued export of 

more capital from (Canada that was 

imported. This is of particular sig- 

nificance when it is remembered that 

©anada is one of the most import 

ant debtor nations of the world. Al- 

though Canada formerly depended up- 

on capital from other countries’ for 

the development of her resources and | 

in the process became heavily in- 

debted to other countries, the nation 

in recent years not only has been 

raising capital within its own bor- 

ders for Canadian development but| 

has also been exporting large am- | 

ounts of capital. Consequently future 

claims against Canada for interest 

by non-resident investors will be 

reduced, for an important part of the 

outward movement of capital from 

Canada in the past three years has 

Been for the redemption of the bonds 

of Canadian governments and cor- 

porations Leld outside of ‘Canada. 

This achievement in 1937 takes on 

additional interest shen the drastic 

decline in grain and flour exports is 

considered, for if there had not been 

this factor reducing the net credits 

from the trade in merchandise Can- 

ada would have had even more cred- 

its available to make payments 

abroad. 

In the transactions of the current 

account which summarizes the inter- 

the year in mational trade during 

merchandise, gold and services there 

were net credits of $217 million. The 

principal source of these credits con- 

tinued to be the commodity] trade] 

“which provided net credits of $212] 

million even with the reduction in 

grain exports. The international tour- 

ist trade was not far behind, how- 

ever, as a contributing factor to the 

mation’s net income from abroad. | 

The estimate the Dominion Bureau of! 

Statistics has made on the basis of in- 

complete data places the net credits 

from this trade at $170 million and 

shows the total ‘expenditures of tour- 

fists from other countries at $290 mil- 

ion. Also revealed for the first time 

js the total value of Canada’s sales 

@f gold abroad during the year. Tak- 

ing account of earmarked gold as’ 

“wwell ag exported gold the receipts 

‘from gold were $145 million or the 

"highest on record. Offsetting these 

met credits were the net payments of 

“§nterest and dividends to investors 

in other countries which amounted to 

$247 million, the increase being due to 

larger dividend disbursements by 

Canadian companies. Payments for 

freight services, immigrant remit- 

tances, motion picture remittances, 

and a number of other services pro- 

vided for Canada in other countries 

gave rise to net payments of $63 

gnillion. But taking all these pay- 

ments into account there remained 

$n balance in the current account $217 

sniliion met credits which were avail- 

=@mble for the export of capital. 

The most important change in 1937 

in the movement of capital between 

| This 

ital Invested in Canada; 
Invested Abroad 

reduction in the total amount of is- 

sues owned abroad which were retir- 

ed compared with 1935 and 1936. Ev- 

en so, however, the issues of Canad- 

ian bonds owned outside of Canada 

that were retired in 1937 totalled $170 

million, although some of this am- 

ount was refinanced ‘by the sale of 

new issues of securities abroad. The 

credits from new issues sold abroad 

amounted to $92 million part of which 

represented the borrowing of new 

capital. 
The largest volume of capital move 

ments were connected with sales and 

purchases of outstanding securities 

between (Canada and other countries. 

daily trade in securities has 

taken on surprising proportions, the 

total value of transactions during the 

year being more than $1 billion. The 

movements of capital resulting from 

these transactions were largely off- 

setting a movement of capital from 

Canada to the United States being al- 

most entirely offset by movements 

from the United Kingdom and other 

countries to Canada. 

Other important outward move- 

ments of capital have been estimat- 

ed provisionally on the basis of in- 

formation that is still incomplete for 

1937. ‘These are movements of cap- 

ital arising from insurance remittan- 

ces, the operations of international 

“pranich ~ plants,’ both British and 

foreign brancheg in Canada and Can- 

adian branches abroad, the interna- 

tional transactions of Canadian trust 

companies and other known short- 

term movements of funds. The pre: 

liminary estimate of the met outflow 

through all of these other transac- 

tions is well over $100 million. 

The preliminary estimate of the 

value of British and foreign capital 

investments in Canada as at the end 

of 1937 is $6,848 million, of which $2,- 

791 million was British capital, $3,996 

million United States capital and $131 

million capital from other countries. 

This represents a slight increase over 

fhe value of these investments . in 

1936. The increase is distributed am- 

ong the investments of the United 

States and other countries and is 

partly the result of increased hold- 
ings of the securities of Canadian 

governments by United States invest- 

ors and partly the result of general 

SAL 
Every cup a delight 

a 

Foreign Candy Worth 
$838,917 Is Imported 
And Sold in Canada 

—_ pe p— 

Canada’s Juliets have a very 

“sweet tooth” if the consumption of 

candy in Canada is any criterion and 

their Romeos apparently take pains 

to satisfy the craving for, in the 

twelve months ending October 1937, 

in imported confectionery alone, the 

substantial total of $838,917 was 

spent, 

The children, whose passion for 

candy is stronger than their interest 

in homework, for example, are also 

generous buyers of the toothsome 

morsels which come from abroad, 

and, according to the National Pro- 

duced in Canada Association, in a 

statement released today, the Romees 

and the children could, with their 

parents, do their own country a ser- 

vice by showing more preference 

for candies which are Produced in 

Canada. 

“Canadian men and women are 

employed in making candy, just the 

same as they are in producing other 

goods, and when we gpend more 

than three-quarters of a million dol- 

lars on candy alone, in foreign coun- 

tries, it means that there is a lower 

demand for the confectionery that 

is produced in the Dominion. Auto- 

matically, with a lower 

there is less call for the services of 

our own people. And it is the fathers 

and mothers who eventually are af- 

fected by the spending habits of 

their children or their song who are 

very much concerned with future 

plang for marriage and the noble ex- 

periment in which two try to live as 

cheaply as one.” 

FOR COUGHS 
Colds Bronchitis 

increases in the valueg of the invest-} 

ments in ‘Canadian: companies and 

business enterprises owned by non- 

residents of Canada. 
The preliminary estimate of Can- 

adian investments abroad at the end 

of 1937 also show increases in value 

compared with 1936. Of the $1,694 

million total investment, $531 million 

is in the United Kingdom, $1,017 in 

the United ‘States and $624 million in 

other countries. The assets abroad of 

Canadian insurance companies are 

ceed the value of the assets held ab- 

road. It is estimated that the wvalue 

of the assetg of ‘Canadian insurance 

companies held abroad at the end of 

“Canada and other countries was the 1937 was over $600 million. 

TOBACCO 
is naturally GOOD! 

Good tobacco is mellow and 

fragrant by Nature, but some 

tobaccos 

than oth 

None b 

Cigaret 

many y 

a4 

tobaccos are used in the 

manufacture of Winchester 

blended right, through a 

knowledge of cigarette manu- 

facture which has come after 

There is something in 
knowing how to make 
cigarettes. 

inchester| 
Blended Right! 

are naturally better 

ers. : 

ut the choicest of 

tes, and these are 

ears of experience. 

EFTES 

Quality unconditionally guaranteed by : 

mperial Tobacco Company of Canada, Limited 

. 

not included in these amounts as the | 

liabilities to policyholders abroad ex- | 

Mathieu's 
Ether best 

demand, ! 

~~ CHILBLAINS 
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‘When winter «comes, chilblains 

gin to afflict those who i 

gogfl health, whose circulation is 
poor and whose clothing is possibly 

insufficient. By far the most common 

location for .chilblains is the feet,/ 

but neither the hands the ears 

escape. 

nor 

At the point where the chilblain | 

[ develops, there is, first of all, a ting-| 
ling sensation, then itching. A blister | 

which has a purplish tinge, fonms 

over the area. This blister is pain-| 

ful and when it breaks, an open wore | 

ig left which is slow to heal. 

To avoid -chilblains, the feet must | 

be protected and kept warm by shoes 

and stockings which are neither so | 

tight as to interfere with circulation, 

nor so thin as to allow for chilling 

of the feet. Tightly-fitting shoes, 

with thin soles, over thin stockings, 

invite trouble, as do stockings which 

are so heavy as to cause the feet to 

perspire. 

When the hands and feet are chill- 

ed, they should be kept away from 

open fireplace, stove or radiator. A 

sudden change from cold to excessive 

warmth causes a rush of blood to the 

| parts which have been chilled, and 

this leads to irritation, followed by 

chilblains. 
Under swch circumstances, suppos- 

ing it is the feet which are cold, the 

| proper procedure is to remove shoes 

and stockings. First of all, the feet 

should be placed in cold water and 

then given a brisk rub with a rough 

towel. This treatment restores cir- 
culation gradually and averts trouble. 

A poor state of health may be the 

underlyin 3 cause of chilblains, and so 
it follows that, as a practical measure 

of prevenfion, the general health 

should receive attention through pro- 

per diet and such hygienic essentials 
ag fresp air, rest, exercise, cleanli- 

ness and elimination. 
In many homes, the floors are cold, 

and in such homes, the mother who 

stands for so many hours, doing her 

‘housework, develops chilblains on her 

prey 7 — 

What 1938 Car has the most 
Revolutionary Features? 

SERVICE 

ACROSS 

CANADA 

727 NAS 

SHEL 
First car with CONDITIONED-AIR 

for winter driving. 

The First SUPER-THRIFT Engine 

The First FATIGUE-PROOF Ride 

The First Car With “SEA LEGS” 

AUTOMATIC VACUUM GEAR-SHIFT 

— 83 New Improvements You Will 
Want To See And Try For Yourself! 

“The wallop in #his story. is 
eo « you get SIX basic, im- 

portant improvements no other 
car can offer . . . plus seventy- 
seven more that pile up the 
extra value NASH gives for 
your money. To top it all, pre- 
cision workmanship and bril- 
liant engineering that save you 
money and trouble. 1938 Nash 
prices make it doubly short- 
sighted to put up any longer 
with a SMALL CAR. Come in 

‘and see the tremendous lead 
NASH has for 1938!” 

—NASH DEALERS 

THE GREAT 
INDEPENDENT 

COME IN=— SEE THE THREE GREAT SERIES OF 1938 MASH CARS| 

rsa 

-— 
fieels and the sides of her feet To 

by wearing heavier 

er stockings but more attention should well to rememb 

be given to warming the floors. fection 

Painting the parts with tincture of 

some extent, thig may ‘be overcome iodine will stop the itching at the 

shoes and warm-onset. If an open sore develops, it is 

er the danger of in- 

that attends all open sores 

and secure skilled treatment. 

of the joy out of life. 

Chilblains are not dangerous 

life, but they may take a great deal 

to 

literally 

things 

bring 
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MIRACULOUS RI
DE—The 

and new Packa
rd Eight 

bring you i 

i dhe crops sts—a ride that 

UNEQUALLED SAF
ETY—These new 

are outstandin
g in 

eliminated and 
the danger © 

tremendously re
duced. 

REVOLUTIONARY RE
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NEW QUIET BODY 

research in coopera 
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 Packard gives you

 both 

long 

EASY AVAILABILITY—YOU 
can a 

proof that, if you 
operate any ne 
buy and operate 

-the only cars that can
 make 

you all these promise
s! 

new Packard Six 

(formerly called 
the gentlest ride 

to motori 
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¢ fast year. Bodies 
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ENDURING BEAUTY—
The famous Pickar

d 

lines are now more 
beaut y stream 

than ever. But 
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J. | YOU HAVE A DATE Tyesppy ¢ 

ly FORMERLY CALLED 
| THE PACKARD 12 

N - - 

VENINGS 
vi Tuesday evening, at 239E.S.T. over the N. B.C e Network, Packard brings you one of the most vg taining full-hour shows wd the air! Lanny Ross, Shucis Butterworth, and Roca bh bead a brilliant case ork Sacrise eachweek one 
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