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Financial
Bulletins

BUSINESS INDEX
Ix the week ended April 15th the
Business index stood at 62.8 compar-
ed with 61.0 in the preceding week,
according to Barrons Business Index.
This was due chiefly to the increased
eoal production and shipments in
aveas outside the Appalachian dis-
wict, : ¢

U. S. CARLOADINGS
Loeadings of revenue freight - during
#he week ended “April 22nd, totalled
558,706 cars, an increase of 10,890

increase of 34.958 carg over the like
1938 week and a decrease of 197,542
ears under the like 1937 week, rac-
eording to the Association of Amer-
ican Railroads,

CONSTRUCTION

Bregineering awards i the United
Qtates for the week ended April 27ta
is veported by the Engineering News
Record at $48,297,000 vs $53,947,000 a
week ago, and $35,020,000 a yeay ago.
Tha week’s volume brings the 1939
total to $1.041,837,000, a gain of 23%

'LANNAN’S

e | ewmesn

Beauty Salon

Where You Get a

SHELTON
PERMANENT

SPECIAL PRICES

Open Evenings oy Appointment
76 Carleton Phone 1133

F'TON WELDING & MACHINE
SHOP .

E. A. FRASER
M. A. DUNPHY

162 King St. Phone 1317 |

MacDONALD'S
Garage

General Garage Service
Expert Radiator Repairs
281 Queen St. Phone 1000

e over

2,757,973

(& year

lery of $17.52

ago.

FRASER COMPANIES LTD

For the quarter ended March 31st,
a net loss of $263,008 is shown after
interest, exchange, depletion and de-
preciation. This campares with a pro-
fit of $142,929 shown in the like 1938
quarter after similar cha.rges but be-
fore income tax. ' g

BETHELEHEM STEEL

For the first three months of the
yvear net earnings are veported at
$2,409,059, equal to 17c a share on
the common stock. This compared
with $3.658.160 or 56c a share in the
preceding quarter and $994,908, or a
deficit of $872.866 after payment of
preferred dividénds, in the first quar-
tex a year ago. Current operations
are at the rate of 59% of capacity.
In the first quarter of the year they
averaged 53.8% of com-
pared with 56.5% in the fiscal quar-
ter last year, and 34.6% in the first
quarter of 1938.

capacity,

CHRYSLER CORP. |

Net income for the initial 1939
quarter wags placed at $11,638.290. vs
$2,109,.969 a year ago. The Ilatest
earnings were equal to $2.67 per share
cn the common against 48c in the
1938 quarter, Sales in the first quar-
ter were $182,560,724 vs $88,585,855 in
the camparable quarter a vear ago.

-

HUDSON BAY
or the quarter ended March 31st,
193¢ a net profit is reported of $1.-
169.255 after all charges except de-
pletion, equal to 42c per share on the
shares outstanding. This
compares with a net profit of $1,353.-
650 or 49c per share in the preceding
quarter, and $970,982 or 35c per share
i the corresponding quarter of 193

MCWATTERS

Net profit for the initial 1939 quar-
ter is reported at $27,862, before
write-off compared with $28,011 in
the same quarter a year ago. Total
bullion production Ffor the period
amounted to $95.239 averaging $12.04
per ton vs $92.317 averaging $10.65
ago.

MACKENZIE RED LAKE
For th equarter ended March 31st,
1939 production was at a low high at
$287,275 indicating an average recov-
per ton vs $218,145

|averaging $14.53 per ton a year ago.
CONIAURIUM
For the quarter ended March 31st,

1939 an estimated profit is reported
at $132,507 before taxes, depreciation

in the preceding quarter, and $137.-
675 in the same quarter a year ago.

DOMINION STORES

0. R.ESTEY

GENERAL INSURANCE AND

REAL ESTATE
Representing iloyds of England
278 Northumberland Street
Fredericton, N. B.
PHONE 74

Common stock of Dominion Stores

Limited, hag been approved for list-

ing on the Montreal Stock Exchange
and will be called for trading Monday,
officials announced.
ers 280,014 no par

The listing cov-
value shares.

the corresponding period a year |

3. |ticipatioi with which the speech was

and deferred development vs $128‘900'

Many Annuals Slow to Start

Failure with annual flower seed is
likely to be due in most cases to one
of two causes—the time: they take
to germinate and the tininess of the
gseedling plants.

Annuals which gerxpinate quickly,
such as zinnias, which come up ir a
few days, are easy for most garden
makers. But larkspurg take fifteen
days; petunias, twenty; sweet peas,
fifteen, and in .general there is a
great . variation in the time
flower seeds to- start growing, with
many varietieg taking - much
than the beginner is Tikely to expect.
Consequently many a sowing is
given up for lost before the seed has

longer

had time to grow, and when the
seedlings do come they are not dis-
covered,

are easily de-
of - rains across

Tiny flower seedlings
stroyed by the wash

it 'takes!

the bed. " They are subject to other
hazards which will usually destroy
them unlesg the gardener hasg discov-
ered and ig taking care of them. A
(beginner is well advised, if he sows
such flowers in a flat (seed box) or
in a seed bed, in rows which can be
marked. The bed ghould be surround-
ed by a wooden curb 2 imcheg high,
which will keep rain from washing
over it.

‘When the seedlings appear they
will be recognized because they are
in the row, and be identified
from the label. The gardener can be-
come familiar with the a
the different flowers in

can

appearance of

the seedling

stage. He will then be equipped t9
sow them Dbroadcast in the border
another year with the asgsurance of

able to tell . flower seedling

from weeds.

being

REVIEW OF
STOCK MARKET
SITUATION

When the implications of the Iit
ler specch arve digested, the impress-
ion that ig left is one of disappoiut-
ment. The so-called “reply” to Presi-
dent’s plea ccntained, upon examina-
tion, not a single statement which
can ba construed as constructive.

We are therefore left pretty much
where we were before the speech, and
although security markets expressed
in temporary buoyancy a logical re-
lief from the tense atmosphere of an-

there seems little more up-
‘0 base a bullish atfitud>
was praviously.

awaited,
on which
than there

Trr oth r words, our opinion as re-
cently - ‘pressed with regard to mar-
ket action has undergone no change
ag yet, in that the menace of war m
Europe has failed to be mitigated by
Hitler's Reichstag speech.

For the speculator we again men-
tion that for the immediate future

I'House of Commons Committce

BREN GUNS TO
"~ COST CANADIAN
" GOVERNMENT $380

OTTAWA, May 4 — The ne cost
to Canada of the Bren machine guns
to be manufactured at Toronto by the
John 'C. Inglis '‘Company, Limited,
would be about $830 each, without
spares and component parts, C. Fras-
er Elliot, member of the inter-depart-
mental committee, said before the
on

Public Accounts.

estimaie
costg of
on Ross
valties of
ractor of

Mr. Elliott included in his
machinery and production
$2,829,184, depreciation cost
rifle machinery of $42,800, 1
$105,000, profit to the con:

$267,000, for a total of $3,243,984.
[From this he subtracted the British

Government’s -cost share of $576,000,
which left a net cost to Canada of
$380 a gun. Tripods, magazire clips,
spare barrelg and other parts would
be extra, he pointed out.

There were, however,
of making cost estimates of the
but in the final analysis they were on
ly estimates and the actual cost

variots baseg
gun,

his best policy seems to be to sell
on all rallies rather than to buy on
the dips.

It iz also emphasized again that
the investors present necessity is to
ré-survey his. commitments, testing
each one, not altogether in the light
of the loss he may have sustained,
but rather from the angle, of whether,
were he in a position to purchase to-
day, he ‘'would bty that particular
security.

This method includes a comparison
with stocks whose physical business
prospects may now be superior to the
one hold, and in such a situation the

1
astute inve@tor will strengthen his
investments by switching.

Aithough future eventunalities are

would not be known until the con-
itractor had produced guns. In his
isubmission to the commiitee today.
Mr. Elliott said the basic cost would
be $404,17 a gun. With profi: added,
the figures would be $442.31, or $629..
02 with spare and compolent
Addition of nf $15 . a
would raise the cost to $644.02.
of accounting, if
value of the

parts.
royalities gun
pre-

i
{ As a matter
| Ross

sent estimated
rifle machinery to be used weve taken

C————
the opportunities for
so long as

anybody’s guess,
profit remain open to all,
there exists a free market in
the individual may participate or
speculate in the country’s
enterprises.

industrial

i

e om
: #’I-‘b" ;
EL

oS

Simpie Method Sho

Howard

PHONE: 291

“YOU CGAN REST ASSURED”

We don’t want everybody’s insurance
—but
WOULD LIKE TO HAVE YOURS

H. Blai

.

§ . 68 YORK ST.

i Relief in Few

' Y1 P .
wn Here Often Erings

; Minutes Tir

Take 2 “Aspirin” Tabicts with a (ull
glass of water. Repeat if necessary ac-
cording to directions. Relizf from head-
ache usually comes fast. f pain persists,

soe your doctor.

New Issue

5% %
(%100

. . Orider's may be telephone

F. J. Brennan

Fredericton

CUMULATIVE

GATINEAU POWER COMPANY

PREFERRED SHARES

f>a.1- Value)

N
PRICE $97 PER SHARE TO YIELD 5.67%

Cumulative dividends accrue from April 1, 1939.

d or telegraphed at our expense

& Company, Ltd.

Saint John. N. B.
Halifax

Charlottetown

Many Doctors Advise This
of Headache, Neur

Here is how to get ‘poom
common pains
neuralgia ——in the viry we

of enly a few cents.

tured above. It’s so easy to do—
you’ll be amazed to!m(lth's ‘“\pmn
{ way often brings re elief from - pair
vithin a few minutes.
‘astess, most effective way known.

Demand and

l | \'u&\g\@@:

clief from
rheumatism, neuritis,

by thousands of doctors—at the cost

Just follow the simple mnthod pic-
and

Perhaps the

RIN"

TRADE-MARK REG.

Easy Way io Relicve Pains
itis and Rheumatism ¢

““Aspirin’> Tablets are > made in
Canada by the Bayer Company
Ontario.

1y advised  Limited, Windsor,

cGLD( — The fastest way milliens
know to relieve cold dis , raw
throat is with “A in”’. Full direc-
tions in every package.

1

Get —

whica |
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at $107,000 and 10 per cent deprecia-
gion figured in, there would an )
additional cost of $42,800, raizing the
unit price to $605.14. Book value of
the Ross machinery had been estima-
ted at $209,000, and if that basis were

be

QUEEN STREET :-:

‘DR. G. R. LISTER

-:- Dentist -:-

Burchill-Wiikinson Bullding
Beiow Regenat

/

accepted on a basis of 10 per cent

depreciation for the four s of
the contract there would be an added
cost of $83,000 instead of $12,800,
and the unit cost of the guns would
be $655.97.

y=ar

In his opinion, however, there must
be a residual value to the
purchased by the pominion Govern-
and which the Inglis' company
would pe allowed to nse 1 he wmach-
designed for alternative
use making Enfield rifies,
and must be considered as useiul forl

machinery

ment

inery was

for Lee-

DENTIST

Dr. B. R. Ross

HOUNS8:—
9-6 or by APPOINTMENT

404 Queen Street

that and other purposes after manu-
faclure of Bren guns. Therefore it
to write trat ma-
the estimaie

was perhaps unfair
chinery off entirely in
of cost as he had done.

FAIR EXCHANGE
NO ROBBERY |

LONDON, May 4—Last June, two|
giri librarians, one Canadian, the oth—%
er English, exchanged positions un- |
der the Empire exchange s«home-.f
And this i what happened to them: |

Miss Margaret Carnell of Halifax, |

Yorkshire, liked Canada so mueh that
asked for

monthsg exchange period.

she an extenston of the six

The reason? She is to marry 1
Canadian fruif farmer. ‘

Miss Eileen Bickford,
Falls, Ontaric, liked Halifax,
What is more, she liked
man.

|

from Ni:li:ll':]t
York- |

shire. a Hal-

ifax young

So she, too, asked for an extension,
which now locks like lasting for the
rest of her life, k

LORD TWEEDSMUIR
TO SPEND WHILE
IN MARITIMES

OTTAWA,
ernor-General

Canada'’s Gov-

spend a few|

May 4.

plang io
the Maritimeg
Queen

their royal

days fishing in while |
the King

eastward

and are journeying

on trip.

Accompaniec by Lady 'I‘\\'m\dsnlui!'.‘
His Excellency
i June
they will be the
at a small Nova Scotia
before lecaving for Halifax to bid Their
June 15

expects to leave early |

" A |
for the Maritimes where|

gnests of friends

fishing camp

Majesties farewell,

Their ellencies will then return

to the Citadel,

X (¢

Quebec, the vice-regal

for ourselves

Germany to

“We seek
that do

no security

we not desire

"—Winston Churchill.

enjoy as well

POND’S
WELDING
&
RADIATOR
REPAIRS

Campbell and Westmorland Sts.

S e T

Special Prices
To People Moving

Electric Range Installations
Convenient Outlets Switch and

JONES ELECTRIC

CO., LTD.

KING STREET Phone 670

'THE QUEEN

J. P. CORKERY, Proprietor
Fredericton’s Leading Hotel
Hot and cold water in every room.
Private Baths. :
Private telephone in each room.

9
RELIEVE
SUFFERING
GUICKLY WITH

KELLOGG'S

| STH

RELIEF

Asthma or Hay Fev erare quickly and simply
relieved by Kellegg's \w..\m Y Puhet I‘}ua

famous herbal pre
ada for 60 years

1y benefitec i

rest Drug
S\ore—
25¢, end $1.00
Also in agarat



