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| MacDONALD'S 
Garage 

General Garage Service 

Expert Radiator Repairs 

281 Queen St. Phone 1000 

PLUM 

Phone 1 

BING and HEATING 

J. C. STERLING 
SHEET METAL WORK 

11 — Opp. E. Bakeries 

— Manufacturer of — 

HARNESS 
OF ALL KINDS 

Repairing Promptly Done 

Phone 1234. 

Burtt’s Harness Shep 

~ ARTHUR F. BETTS 
Plumbing and Heating 

FUEEN STREET PHONE 512 

0. R. ESTEY 
GENERAL INSURANCE AND 

Representing Lloyds of England 

278 Northumberland Street 

Fredericton, 

REAL ESTATE 

N. B. 

For Income and 

Capital Gain 

We recommend: — 

INTERNATIONAL-HYDRO ELECTRIC 
6 Per Cent Debentures 

Due April 1, 1944 

Principal and interest payable in New York or Canadian Funds. 

PRICE: At (Market, to yield over 10 per cent. 

Complete particulars on request 
’ 

F. J. Brennan & Company, 
Sain 

¥redericton 

t John, N. B. 

Halifax 

Denomination: $1,000 

Ltd. 

Charlottetown 

, able’ to stand the punishment waver- 

"1 life. 

You can’t see it, 

“You can rest assured” 

You can’t smell it, 

Beware! 
Of Carbon Monoxide 

But it’s DEADLY. 

One of the best ways to keep from growing old is to tinker with 

the machine while the engine is running in a closed garage. 

HOWARD H. BLAIR AGENCY 
FOR RELIABLE AUTO INSURANCE 

Phone 291 

B. E. LETSON 

the British, ranks, ceasing only long 

enougi for the Cuirasseurs to charge 

home on the squares at frequent in- 

i tervals. 

It was the crucial moment of the 

battle. Two Dutch battalions, un- 

ed, broke, and ran from the centre 

of the lines. T'wo Belgian battalions 

in reserve behind the brow of the 

hill, thought so little of the entertain- 

ment awaiting them that they would 

not advance but preferred the shelter 

afforded by the rise of ground. 

The 63rd regiment which had taken 

terrible punishment deployed to fill 

the gap. Of nearly a thousand men 

but two or three hundred remained. 

In a lull in the cavalry 

as the French Cuirasseurg retreated. 

to wheel and: charge again, Wellington 

rode down the thin, red line. 

For onc ehe voiced a human appeal 

tothe battered regiment, as one 

soldier to another, without thought 

of rank. 

“Stand fast my lads! We must not 

be beat! What would they say in 

England!” 

Upon which it is recorded the gal- 

lant fellows, cried with one voice, 

«Never fear, my Lord. We know 

our duty”. 

The appeal and the answer Were 

symbolic of Wellington's ~~ whole 

Such an answer, to such an 

appeal, would never have be
en made 

to a beloved leader in such a m
oment 

of stress. Note the phrasing of the 

answer—the term, “My Lord’, and 

the expression, “our duty”. The 

English soldier does not 
talk in such 

tetms to a leader he loves, in the 

hour of trial. 

Ag he rode over the stricken field 

after the battle was over the Tron 

Duke was himself again. 

Shaking his head, he said in 

{ference to the closeness of the nard 

fought battle. 

“I dg not think it would have done, 

had I not been here”. 

re- 

charges, { 

been 

of 
member companies have 

chosen to carry out the desires 

so many Canadians, I consider it my 

duty to put forward a point of view 

which afl Governments and those in 

public life should ponder. 

ATTITUDE TOWARD DEBT 

“Ins recent years there seems Lo 

have been a tendency in Canada, 
nd 

elsewhere, in considering the plight 

of the debtor to regard the removal 

of what is called ‘the burden of 
debt’ 

as a matter of foremost nationel 
im- 

portance and to disregard the effect 

this would have upon the creditor, 

whose need is as important from 

the national standpoint as 
that of the 

debtor—and oftentimeg quite as 

acute. I would remind you that 

what one man owes: is what 
ansiher 

man has saved, and that those 
who 

save are greatly in the majority. To 

remove; this so-palled fbunden of 

debt’ by cancellation or repudiation 

simply means to plunder those who 

save, for the benefit of other mem- 

bers of the same community. 
1 say 

emiphatically that this is 
mot the solu- 

tion and that the time has 
come io 

consider just where such 
policies will 

tead us. it could lead to national 

disaster. 

«Phe backbone of the Canadian 

economy ia the volume of small 
sav- 

ings, gathered together in dimes, 

quarters and dollars and placed for 

safekeeping in investments in our 

institutions, such as banks, 
insurance 

anies, trust companies and 
loan 

| duals shall gi
ve up their har

 

{money for the be
nefit of the debtor

 

"INTEREST RATES 

«cancellation 

unfair debt adjustment 

comp 

companies. A man owing $2,000 on 

a mortgage actually owes that 

amount to many individuals. Sug- 

gested removal of the so-called 

‘burden of debt’ presumably 
; Drée 

supposes that these thrifty indivi- | 

d earned | 

] 
| 

of debt, repudiation, | 

legislation 

| 

moratoria 

are dangeroug paths for a nation to 

Undue stress on low rates 

Thoge who 

practice thrift are entiled to a re- 

turn which will enable them to ac- 

such as the 

buying of a house, farm or business 

and security for old age, and a rea- 

sonable standard of living for their 

Rates of interest have 

become unduly low and if this is the 

result of Government policy I think 

in the capacity in 

which I ain speaking, to ask that we 

BK. OF TORONTO 
PROFITS HIGHER 

Equal $19.39 Per Share 
— Assets, Loans and 

Deposits Also Up 

higher deposits 

and loang and an improvement in 

profits are features of the 83rd an- 

nual statement of the Bank of To 

ronto covering the year ended Nov. 

Including recoveries and after pro- 

viding for staff pension fund, Domin 

jon and provincial taxeg and bad 

debts, profits were 

$1,13,716 compared with $1,156,372 in 

the previous year and equal to $19.39 

per share compared with $19.27 the 

and $19.03 in 1936. 

These figures are almost double the 

requirements of $10 per 

share which is really a distribution 

of 3.529% on the shareholders’ funds. 
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OF BABY BONDS 
EDMONTON, (Alberfa, January 3— 

The proposal to sell. baby bonds over 
| the counter in Alberta is under con- 

sideration by the Social Credit ad- 

ministration, for means of raising 
money to meet two maturities total 

ling $3.5 millions 

I possibly to clean up defaulted maturi- 

ties of some $8 millions. 

The proposal is an old one with 

the Social Credit administration for 

it was mooted back in 1935. 

A government spokesman describ-| 

ed the proposal as to “give our own | 

citizens the opportunity to purchase] 

perpetual baby bonds callable by thel 

cent interest. 

in January and, 
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ON MONAIR VELVET 
UPHOLSTERY, WHICH I5 SMOOTH 
AND SOFT AND EASY OW 
TNE MOST DELICATE CLOTHING, 

come. 138 8 CABILL LANES ING, 

DOSCO OPERATIONS 
LEVEL UNCHANGED 

3— MONTREAL, Quebec, January 

Pig iron output at Dominion Steel & 

Coal’s mill in Sydney during Novem- 

ber totalled 15,000 tons, or roughly 

the same as in October. Since last 

May, production has been under 20, 

000 tons a month, whereas in 1937 

output averaged 25,000 toms month- 

ly. | 

‘The Sydney millsc produced during 

the first eleven months of 1938 228,-| 

000 tons of pig iron; as against 294, 

000 tons for the like period in! 

1937. 

MONTREAL, Jan. 3—W., A. Win- 

field, general manager of the Mari- 

time Telegraph and Telephone Co., 

has been appointed a director of the 

company. 1 

| cession on Treasure Island 

| upy 104,650 square feet of the Gay- 

Government at any time at two per| Way at 

The “Hollywood Boulevard” con- 

will occ 

the 1939 California World's 

Fair. 

Best The eroma of 
for rosesclingstothe 
Baby skin long after 
Bass the refreshing 
for wash with Baby’s 

You Own Soap. 
Its use is as 
pleasant asi 
is beneficial. 
Sold Everywhere 

ALBERT S0APS LIMITED, MONTREAR. 
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Shoe Repairing 
WORK GUARANTEED 

385 KING STREET 

GIBBS BROS. 
TOBACCOS and CIGA

RETTES 

SOFT DRINKS 

PIPES CIGARS 

Phone 902-11 — 32
3 Queen St. 
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J. A. COE 
ANTIQUE and MODERN 

FURNITURE 
Upholstered and Repaired 

265 Westmorland, Phone 1344-11 

Crawford & Graham 
WHITE and BROWN BREAD

S 

Try Our Delicious Oatmeal 
Loaf 

Phone 857-21 N. Devon 

Radio Repairing Since 1919 
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| LLOYD UPTON 
| EXPERT RADIO SERVICE 

Phone 1292-21 —— 125 King St. 
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Il MRS. T. MORGAN 
| FOR THE BEST IN 
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