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LANNAN'S 
Beauty Salon 
Where You Get a 

So) #588 
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SPECIAL PRICES 
id Open Evenings py Appointment 

76 Carleton Phone 1133 
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FTON WELDING & MACHINE 
SHOP 

'E. A. FRASER 
"M.A. DUNPHY 

162 King St. Phone 1317 r
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" MacDONALD'S 
Garage 

Expert Radiator Repairs 

281 Queen St. Phone 1000 

0. R.ESTEY 
GENERAL INSURANCE AND 

REAL ESTATE 

Representing Lloyds of England 

278 Northumberland Street 

Fredericton, N. B. 

PHONE 74 

| dividends, equivalent to deficit 

Financial | 
Bulletins 

CANADIAN COTTONS 

The Company reports a net profit 

of $116,543 for the year ended March 
31st, equivalent to $3.19 per share on 

the $6 Preferred and, after Preferred 

of 

$3.79 per share on the Common stock 
which paid $4 in dividends, for the 

year past, thug carrying forward a 

deficit and loss of $211,767 which 

compares with earnings of $7.57 on 

the Preferred and $2711 on the Com- 

mon in the year previous and $9.83 
on the Preferred and $5.17 on the 

Common ir the 1936-37 fiscal period. 

Earnings for the last two years were, 

however, after a substantial write-off 

to depreciation of $750,000 and $900,- 

000 in 1936-37. The balance sheet 

reflects an improvement in net work- 

ing capital of approximately $400,000 

to $5,518/500, of which nearly $4,000, 

00) is represented by cash and in- 

vestments. 

Aithough the outlook for the tex- 

tile industry is uncertain, due to the 

new Untied States-Canadian Trade 

Treaty, the extremely strong finan- 

cial position of this Company war- 

rants the retention of the shares by 

investors presently holding them, al- 

though we would not recommend new 

purchases until such time as fhe in- 

dustry shows signs of revival. 

ASSOCIATED TELEPHONE 

& TELEGRAPH 

The Company reports net earnings 

of $1.087.431 equivalent to 1.63 times 

interest on the funded debt, which 

compares with $1,443,860, 2.14 

timee interest in 1937. in- 

or 
After 

A CAR FOR ANY OCCASI
ON 

FERRIS TAXI 
24 HOUR SERVICE 

i1 336 Campbell St. — Phone 1404 

FOR ALL KINDS OF 
REMODELING - DECORATING 
— CALL — 

E. COULTER KING 
Phone 1283-21 784 George St. _UEEN STREET = 

DR. G. R. LIETER 

-:- Dentist t- 

Burchlll-Wilkinson Building 

... Below Regent 

THE QUEEN 
J. P. CORKERY, Proprietor 

Fredericton’s Leading Hotel 

Hot and cold water in every room. 

Private Baths. 

Private telephone in each room. 

DENTIST 

Dr. B. R. Ross 
HOUNS:— 

9-6 or by APPOINTMENT 

404 Queen Sticet 

- POND’S 

WELDING 
& 

RADIATOR 
REPAIRS 

Campbell and We
stmorland Sts. 

Special Prices 
To People Moving 

Electric Range Installations 

Convenient Outlets switch and 

Fixtures 

JONES ELECTRIC 
co. LTD. pe: 

KING STREET 
: Phone 670 

yesterday by indications that Franco 

| equivalent 

We don’t want everybody's insuranc
e 

—but 

; WOULD LIKE TO HAVE YOURS 

“YOU CAN R 

PHONIZI1 

EST ASSURED” 

68 YORK ST. 

Huge Loans Needed 

Guarantee Neutrality of Nation 

By Franco May 

PARIS, ‘May 16 — French finan- 

ciers reported recently the General- 

lissimy Francisco Franco is seeking 

a $100,000,000 foreign loan to recon- 

struct wartorn Spain for which he 

may be obliged to post a pledge of 

neutrality and ‘agree not to join the 

Italo-German military alliance. 

Franco was said to have sounded 

out British and continental bankers. 

The loan womnld be Spain’g first for- 

eign borrowing since the Republican 

regime obtained funds from France 

in 1921 to stabilize the peseta, 

British and French bankers in par- 

ticular were reported to have demand. 

ed that Franco's nationalist govern- 

ment in exchange for the loan give 

assurances that Spain would foliow 

an independent and neutral . foreign 

policy. 

(Reports from Berlin two days 

said that Chancellor Adolf Hitler 

was anxious to extend the projected 

Ttalo-German military alliance to in- 

cluae Spain's army, thereby throwing 

the shadow of the totalitarian alli-| 

ance acrosy ahree of France's fron-| 

tiers. The followed 1eports were 

may visit Berlin and Rome soon). 

The European bankers, before 

considering T'ranco's desire for a loan 

wera said to have demanded the right 

to send some prominent economist 

such as former Premier Paul van 

Zeeland of Belgium to Spain to make 

an impartial economic survey show- 

ing the country’s actual condition and 

possibilities. 

LACKING GOLD 

Lacking gold because virtually the 

entire res “rves of the Bank of Spain 

were shi- ed aboard and disposed of 

Repr'i.can regimes during the | by 

etre eens 

teres! clarges, income was equ'valent | 

to $4.44 on the combined 7% and $6! 

First Preferred stocks as compared 

with $7.82 in the preceding period. | 

After special write-off to reserves 

earnings of $3.19 were shown as 
3 od - : o- ” . { | 

against $7.07 in 1937. The balance 

sheet showed net working capital of 

$427,180 a zubstantial over 

the $280,918 shown at the end of the 

amount 

previous year. 

STADACCNA ROUYN 

The Company hag decided to deepen 

the present shaft to 2,000 feet from 

the present 1.210 feet level. Tt js ex- 

pected that April production figures 

will show approximately $65,000 gross. 

Ore reserves as of March 31st are 

estimated ai 240,000 tons, principally 

the 600 foot level. above 

CHARLES GURD 

Company reports 

to 66c per share on the 

60,000 shares of Common stock out- 

standing for the year ended March 

31st, 1939 as compared with 69c¢ the 

| vear previous. Net working capital 

of $350,442 was $4,000 less than that 

shown year previous, It is of 

The earnings 

the 

note that cash on hand of $62,000 

less is about two and one-half times 

all current liabilities. Dividends of 

30c per share were paid during the 

year, corresponding to those paid 

in the 1937-38 fiscal period. The 

above statement would indicate that 

the shares, currently selling around 

$5616 to yield about 5.45%, are quite 

reasonable priced. 

CANADIAN OIL 

On account of the criticism offered 

in some quarters to the proposed plan 

of refinancing, the offer of under- 

Nesbitt & Com- 

was withdrawn and 

the Company 

thougn sufficient 

writing by Thomson 

pany 

meeting of terminated, 

oven proxies to 

authorize the change were in the 

hands of the management, 

IMPERIAL OIL 

($100 

Cumulative dividends 

Fredericton 

GATINEAU POWER COMPANY 

514% CUMULATIVE PREFERRED SHA
RES 

Par Value) 

PRICE $97 PER SHARE TO YIELD 5.67% 

accrue from April 1, 1939. 

Orders may be telephoned or telegraphed at our expe
nse 

F. J. Brennan & Company, Ltd. 
Saint John. N. B. 

Halifax Charlottetown 

The Company anmmounced construe- = : : 

tion of an entire combination refin: plang and specifications do not sa 

irg unit at a cost of some, $1,783,000 ply in every respect, then he pia 

at iCalgary, work to be Sb attod next | ftnéensitand that =~ the responsibility 

«msec, This, new plant is scheduled for the delay in ASR oh) #1; en 

feo Bein oprafion at the end of 1939. tirely ‘upon him;- it lgnSiressec. 

that this oil fee 

that the Turner Valley developmen 

important company 

is worothy cf major investment 

{ consideration. 

— 

CANADA STEAMSHIP LINES 

"about 1,000,000,000 gold pesetas in the 

loany must be made prior to the start 

the special | 

| Suey a move gives further indication 

and 

civil war to provide arms and muni- 

tions, Franco may be obliged to 

pledge Spain's neutrality and attempt 
to borrow on the security of Spanish 

labor. 

The French Government hag no: 

returned to Franco $31,800,000 in 

Bank ‘of Spain gold deposited here 

by the Republicans. 

Reportg in French financial cir- 

cles said that a group of continental 

banks had agreed to finance the re- 

construction of Spain providing neu- 

trality guarantees are made. The 

banks wers identifiad in the reports 

ag Mendelsschn of Amsterdam and 

the Trench Hanks of iazard Brothers, 

Louig Dreyfug and the Bank of Paris 

et des Pays Bas. 

Tie banks dominated largely 

by Jewish interests anxious to make 

sure that ‘Spain does not affiliate 

herself with the racial measures of 

Germany and Ttaly. 

are 

to 

ox- 

Their demands for the right 

send impartial economic 

pert tc Spain to survey conditions 

resulted from rumors on the Paris 

Bourse that Spanish industry bad 

fallen into the hands of German en- 

gineers who went to the Iberian Pen- 

insula by the thousands after the war 

to reorganize industry along Nazi 

lires. 

SOMme 

from Perginan on the 

Franco-Spanish frontier recently said 

that 750 additional German “technic-] 

ians” had arrived at the Spanish Port 

of Vigo, bringing the total to 10,600. 

Franco wa; said to have contract- 

ed with German firms for -~coastrue- 

tion material and supervisi. 1. 

A report 

As far as could be learned in Paris. 

Franco intends to respect the former 

contracts with American 

firms for the upkeep of Spain's iele- 

spanish 

phore and radio communication~ =ys- 

tem hLuilt shortly before the outbreak 

of the civil war in July, 1936, 

still American firms Spain owes 

forma of credits and advances for the 

ingizllaticn of the telephone syslem 

aml telephone equipment fac 

DEPT. FINANCE 
REMINDS OWNERS 
OF REGULATIONS 

Department 

rories 

the 

warns 

the 

applications 

A bulletin from 

of Finance, Ottawa, prespec- 

National 

for 

borrowers under 

Act that 

tive 

Housing 

construction is 

ap- 

does 

construction. If 

final 

ceived the 

hig risk, and if 

standards of construction 

of 

commenced before written 

proval iz r borrowei 

min- 

and 

the n
 0 at own 

imum 

the memorandum specifications are 

not siricily observed the borrower is 

not eligible for a loan under the Act, 

the bulletin points out. 

Should the borrower wish to pro- 

ceed with the construction he may 

do so at his own risk. Up to a cer- 

tain point he may excavate, lay the 

footings, build the basement walls, 

ard after (inspection by the lending 

institution ‘inspector, may complete 

«nofing and backfilling Up 

[to this point he ig eligible for a Na- 

| tional Hous:nz Act loan, but he must 

[not proceed any further, otherwise 

| the loan cannot be granted. As soon 

as final app ‘oval ig received he may 

with the construction. 

If the borrower has signed his loan 
| % 

proceed 

application prior to the start of con- 

| struction, and his plans and specifi- 

cations arg complete and comply 

with all National Housing Act Te- 

quirements, then he may be reason- 

ably sure that final approval will be 

granted before the construction has 

reached the point outlined. If the 

Ho. 4493 (Ww yz:iz=2ii1 333 The Bell Syndicate, Ino ) 
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HORIZONTAL | 29 eg of VERTICAL 16 Transfixes 
1 Stuffs antelope 1 Dog’ 

\s Remain | 40 Underwater 5 a “pel oe praey 

9 Male person worker 8 e|19 Bold 
12 Exchange 41 Plant 3 Disturb 20 Measure of 

discount 42 Toy 4 Therefore distance 
13 Ripped 45 Cry of 5 Give sharp, [21 Part of play 
14 Mimic Bacchanals burning pain | 22 Mournful 
15 Form of 46 Part of 6 Sahn vs 

“to be” skeleton ee 23 Prong of a 
16 Liquid 47 Wither 7 Skill fork 

measure 48 Eft 8 Old pronous | 25 Many cella 
17 Gratuities 49 Consumed 9 Corn fruit 

18 Threefold 50 Harem 10 Refer 27 Worthless 
20 Labyrinths rooms il Headland leavings 

21 Released BY TERN Ty BREE RA Sd 2 
Sak of Answer to Yesterday's Puzzle 2a iy 

93 Lodge XN > 30 Given 

doorkeeper Flaft(s] [=Talz] [RTale]T 82 Row 
24 Grade Al STatel Sats 33 Tibetan 
25 Heap T - > BRL R[E] EjMJI|R gazelle 
26 Toward OTE] [AIM|T{C|A[BIL[E] | 35 Welcor a 
28 Every one EIN|T|E| [D]O MIOJLIE] | 36 To cut 29 Pitch E[K|ER|A[M 38 Pledg 
30 Kind of fish = 
21 Insect egg : : RL AISITZMIAIR|El | 39 Gown 
22 Docile N|A|S OIRJI}GJI|N] | 40 Lair 

33 Rough, hard | [DJA |D|O PIO|M|E GAS] [41 Rest 

particles E|[s|s 7l0[R 43 Anglo-Saz- 4. 

$4 Tyge BIL|a[s|TAT|o| [RII[M][E! |,, ZoB&¥ 
measure RELIES —: | 44 Footlike 

36 Dovetail LIEJAIS|E]S| [D|E{Al: part 

36 Whimpers AINIE[W] [EIR]S] [E]IViT|{T| |46 Ezrptian 
37 Biblical TIEIE|S) [Als]al [R[E]D]S) sun god 

weeds 47 Therefore 
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Orde: 

to go back north in a 

Except for the huge transport bus- a 

es which she described as novel and! peace-loving people in the werld.— 

interesting, Sister Desault expressed Mme. Wellington Koo. 

SERVED IN NORTH 
16 YRS, TO RETURN 
AFTER HOLIDAY 

ST. BONIFACE, Man., May 16. 

After serving for 16 years as a tea- 

cher at Aklavik Islands, Fort Chipe- 

wyar. and Fort Resolution in the 

Northwest Territories, Sister = Jose- 

Desault of the Roman Catholic 

of Grey Nuns has returred te 

.' home here for a rest. She plans 

few months. 

litle surprise at the changes which 
have taken place since she left civ- 

ilization for the Arctic Circle in 1923. 
She is principal of the school at 

Mackenzie Delta post, 1,200 miles 

north of Edmenton on the mouth of 

th= Mackenzie River where she in- 

structs Eskimo and Indian children. 

for our 

and order 

out of chaos.”—Herbery H. Lehman. 
“Ag 

not 

obstacles 

Ita Is new 

surmount bring 

blessings of democracy.” —Mille. Eva 

Curie, 

“China will ne stop fighting, yet 

my people are at heart the most 

TORONTO, May 16. Spectators 

A ra her disappointing development| qt ene hleacher along Toronto's Royal 

leayly in the navigation season lg an | parade route will be able to wait for 

peers: to cut grain rates from! the King in swing. 

| the head of (he Lakes to Montreal! «xp monotonous waiting,” asserts 

|¢ ‘om 6c to 5c a bushel. Last year the! dna advertisor. “A popular orchestra 

rate held firm around 6¢, moving up will be in iendance to help make 

lio 7+ in October and November. In|the occasion a happy one for you 3 

1927. however. rates had fallen as! And with each seat gees a free 

low ag 8¢ in the late Spring and {foe A vw costs $5. Other seats are 

Smnmer ling ag high as $26 

also Packed in 
Pocket Tins 

HANDY 
SEAL-TIGHT 
POUCH 15¢ 

14-LB, 
~LOK-TOP” TIN 

60c 

G LES SHARPLES, 
PROPRIETOR OF THE ONLY 

AND ORIGINAL TWO-CHAIR 

Razor in han 

“I'm not ta 

notice,” 

Gaal shi 
better I like 
me anything 

Mr Bicobac, ; 

Picobac brushing the blue smoke aside. 
about keeping an open mind. 
and smoke as his conscience guides.” ® 

4 

said Les 

d, Les Sharples, proud proprietor of the 

original two-chair barber shop of Essex Centre, paused 

and declared, “Nobody trusts a mugwump. You 

never know which side of the fence he is on.” 

lking about mugwumps,” replied Mr. 
“I'm talking 

An M.P. should vote: 

“You always smoke the same kind of tobacco, 1 

continued Les. @ 

“You bet I do,” rejoined the Burley philosopher. hi ¢ 

smoke Ricobac, the pick of Canada’s Burley Crop, 

grown in Sunny Southern Ontario. I like a mild 

: eet smoke. The more I smoke it, the 

it. But Pm open-minded. You show 

better and I'll try it; but you can’t do it.” 

people io: 

a Frenchwoman, I know the 
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