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SPECIAL PRICES

Open Evenings py Appointment
76

LANNA

Carleton

Beauty Salon

Where You Get a

N'S

Phone 1133

SHOP

E. A. FRASER ;
M. A. DUNPHY

162 King St.

F'TON WELDING & MACHINE

Phone 1317 |

|

- MacDONALD’S
Garage

General Garage Service

Expert Radiator
281 Queen St.

Phone 1000

Repairs

0. R.ESTEY

GENERAL INSURANCE AND
REAL ESTATE
Representing Lloyds of England
278 Northumberland Street

N. B.
PHONE 74

Fredericton,

Financial |
Bulletins

CANADIAN COTTONS

The Company reports a net profit
of $116,543 for the year ended March
31st, equivalent to $3.19 per share on
the $6 Preferred and, after Preferred
dividends, equivalent to deficit of
$3.79 per share on the Common stock
which paid $4 in dividends, for the
year past, thug carrying forward a
deficit and loss of $211,767 which
compares with earnings of $7.57 on
the Preferred and $2711 on the Com-
mon in the year previous and $9.88
on the Preferred and §5.17 on the
Common ir the 1936-37 fiscal period.
Earnings for the last two years were,
however, after a substantial write-off
to depreciation of $750,000 and $900,-
000 in 1936-37. The balance sheet

i treflects an improvement in net work-

ing capital of approximately $400,000
to $5,518/500, of which nearly $4,000,-
00) ic represented by cash and in-
vestments.

Aithough the outlook for the tex-
tile industry is uncertain, due to the
new Untied States<Canadian Trade
Treaty, the extremely strong finan-
cial position of this Company war-
rants ¢he retention of the shares by
invcetors presently holding them, al-
though we would not recommend new
purchases until such time as fhe in-
dusiry shows signs of revival.

ASSOCIATED TELEPHONE
& TELEGRAPH
The Company reports net earnings
of $1.087.431 equivalent to 1.63 times

interest on the funded debt, which
compares with $1,443,860. or ‘_’..14
timee interest in 1937. After in-

A CAR FOR ANY OCCASION

FERRIS TAXI
24 HOUR SERVICE

'] 336 cCampbell St. — Phone 1404

Phone 1283-21

FOR ALL KINDS OF
REMODELING - DECORAT!NG
-— CALL —

E. COULTER KING

784

George St.

DR. 6. R. L1ET ER
Dentist
; Burchlll-Wilkinson Bulilding

% VEEN STREET Below Regent

THE QUEEN

J. P. CORKERY, Proprietor
Fredericton’s Leading Hotel
Hot and cold water in every room.
Private Baths.
Private telephone in each room.

DENTIST

Dr. B. R. Ross

HOUNS:—

9-6 or by APPOINTMENT

404 Queen Sticet

T T S TS

POND’S
WELDING
&
RADIATOR
REPAIRS

Campbell and Westmorland Sts.

Special Prices

To People Moving
Electric Range lnstal!ations
Convenient Outlets switch and
Fixtures

JONES ELECTRIC

= cO., LTD. v

KING STREET Phone 670

wvvw' |

We don’t want everybody’s insurance
—but
WOULD LIKE TO HAVE YOURS

oward H.

“YOU COAN REST ASSURED”

PHONI 291

68 YORK

Huge Loans Needed By Franco May
Guarantee Neutrality of Nation

PARIS, ‘May 16 — French finan-
ciers reported recently the General-
lissimp Francisco Franco is seeking
a $100,000,000 foreign loan to recon-
struct wartorn Spain for which he
may be obliged to post a pledge of
neutrality and -agree not to join the
Italo-German military alliance.

Franco was said to have sounded
out British and continental bankers.
The loan womld be Spain’g first for-
eign borrowing since the Republican
regime obtained funds from Framce
in 1921 to stabilize the peseta,

Eritish and French bankers in par-
ticular were reported to have demand.
ed that Franco's nationalist govern-
ment in exchange for the loan give
assurances that Spain would foliow
an independent and neutral . foreign
policy.

(Reports from DBerlin two cays
said that Chancellor Adolf Hitler
was anxious to extend the projected
ITtalo-German military alliance in-
cluae Spain's army,
the shadow of the totalitarian alli-
ance acrosy ahree of France's
tiers. = The 1eports were followed
vesterday by indications that Franco
may visit Berlin and Rome soon).

to

fron-

The European bankers, before
considering Tranco’s desire for a loan
wera said to have demanded the right
to send some prominent economisi
such as former Premier Paul van
Zeeland of Belgiuvm to Spain to make
an impartial economic survey show-
ing the country’'s actuai condition and
possibilities.

LACKING GOLD

Lacking gold hecause virtually the

entire res ‘rves ot the Bank of Spain
were shi- »ed aboard and disposed of
by Repr'i.can regimeg during the
teres l‘arges, income was equ'valent

to $4.44 on the combined 7% and $6

Fivst Preferred stocks as compared
with $7.82 in the preceding period
After special write-off to reserves
earnings of $3.19 were shown as
againgt $7.07 in 1937. The balarnice
sheet showed net working capital of
$427.180 a ozubstantial amount over
the $280,918 shown at the end of the

previous year.

I

STADACCNA ROUYN
The Company hag decided to deepen

the present shaft to 2,000 feet from
the preseng 1,210 feet level. Tt js ex-
pected that April production figures

will show approximately $65,000 gross.
Ore as of March 31st are
estimated ai 240,000 tons, principally
600 foot

reserves

above the Irvel.
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CANADIAN OIL
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tion of an entire combination refir
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New Issue

GATINEAU POWER COMPANY

CUMULATIVE PREFERRED SHARES

/.07,
1/ (/l/

)

($100

Par Value)

PRICE $97 PER SHARE TO YIELD 5.67%

Cumulative dividends accrue from April 1, 1939.

Orders may be telephoned or telegraphed at our expense

F. J. Brennan & Eompan‘y',nl_td.
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feel
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civil wlar to provide arms and muni-
tions, ¥Franco may be obliged Lo
pledge Spain’'s neutrality and attempt
to borrow on the security of Spanish
labor.

The French Government hag no:
returned to Franco $31,800,000 in
Bank of Spain gold deposited here
by the Republicans.

Reportg in French financial cir-
cles said that a group of continental
banks had agreed to finance the re-
constructionr of Spain providing neu-

trality guarantees are made. The
banksg wers identifiead in the reports
ag Mendelsschn of Amsterdam and

the Trench Hanks of iazard Brothers,
Louig Dreyfug and the Bank of Paris
et des Pays Bas.

dominated largely
interests anxious to make

Tie banks
by Jewish

are

| sure that 'Spain does not affiliate
hergelf with the racial measures of
Germany and Ttaly.

Their demands for the right 1o
!unnd some impartial economic ex-
:porl tc Spain to survey conditions
]w:«ullml from rumors on the Paris
‘ Jourse that !Spanish industry bad
fallen into the hands of German en-

gineers who went to the Iberian Pen-
insula by the thousands after the war
to industry along Nazi
lires.

reorganize

A from Perginan the
Franco-Spanish frontier recently said
that additional German “technic-)
ians” had arrived at the Spanish Port
lnt‘ Vigo, bringing the total to 10,G00.

report on

750

Franco wis; said to have contraci-

coastruc-
.

ed with German firms for
tion material and supervisi

As far as could be learned in Paris.
the former
Ainerican

;Fr;m(-n
| spanish

intends to respect

contracts with
|firms for the upkeep of Spain’s tiele-
{phore and radio communication~ =ys-

| tem built shortly before the outbreak
|

of the civil war in July, 1936,

! Spain still owes American firms
}:\hm:r 1.000,000,000 gold pesetas in the
"forra of credits and advances for the
ingiallaticn of the telephone syslem
aml telephone equipment facrories
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SERVED IN NORTH
16 YRS, TO RETURN
AFTER HOLIDAY

ST. BONIFACE, Man., May 16. —
After serving for 16 years as a tea-
cher at Aklavik Islands, Fort Chipe-
wyar and Fort Resolution in the
Noirthwest Territories, Sister Jose-

phine Desault of the Roman Catholic
Order of Grey Nuns has returred e
It home here for a rest. She plans

to go ‘back north in a few months.

Except for the huge transport bus-
s which she described as novel and
Desault eXxpiesse

interesting, Sister

liwle surprise at the changes whick
have taken place since she left civ-
ilization for the Arctic Circle in 1923.
She is principal of the school at
Mackenzig Delta post, 1,200 miles
north of Edmenton on the mouth of
th= Mackenzie River where she in-
structs Eskimo and Indian childeen

for our people io
and bring order
out of chaos.”—Herbery H. Lehman.

“As a Frenchwoman, I know the
blessings of democracy.”—Mille. Eva
Curie,

“It is not new

surmount obstacles

“China will never stop fighting, yet
my people are at heart the mosi
peace-loving people in the werld."—
dMme. Wellington Koo.
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PRESENTING LES SHARPLES,
PROPRIETOR OF THE ONLY
AND ORIGINAL TWO-CHAIR

BARBER SHOP IN ESSEX CENTRE.
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HANDY
SEAL-TIGHT ou
POUCH 15¢ notice,

TORONTO SEATS
COST $5 TO $25
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| TCRONTO, May 16 Spectators
ntiat cne phleacher along Toronto's Royal
mn “.p.vvwiu' rout~ will be able to wait for
m | the King in swing.
sall  “Ng monotonous waiting,” asserts
he | one advertisar. “A popular orchestra
“!’\“ will be wtiendance to help make
In| the occasion a happy one for you.”
m“ And with ecach seat goes a free
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14-LB.
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iS fen, Mr Bicobac. 2
said

and declared, 3 .
never know which side of the fence he is on.

Picobac brushing the blue smoke aside.
about keeping an open mind.
and smoke as his conscience guides.”

“You bet I do,” rejoined the Burley philosopher.
smoke Picobs

ES

d, Les Sharples, proud proprietor of the

two-chair barber shop of Essex Centre, paused

“Nobody You

trusts a mugwump.
lking about mugwumps,” replied Mr.
“I'm talking
An M.P. should vote:
@

“You always smoke the same kind of tobacro, I
continued Les.

@
«
i, the pick of Canada's Burley Crop,
any Southern Ontario. I like a mild .
reot smoke. The more I smoke it, the
it. But ’m open-minded. You show
better and I'll try it; but you can’tdo i




