
|| MacDONALD'S| 

= —' 

SHELTON 
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76 Scion Phone 1133 

 F'TON WELDING & MACHINE 
SHOP 

E.A. FRASER | 
M. A. DUNPHY | 

~ 162 King St. | 

1} | 8 

Phone 1317 i 

Garage 
General Garage Service 

Expert Radiator Repairs 

281 Queen St. Phone 1000 

0. R.ESTEY 
GENERAL INSURANCE AND 

: REAL ESTATE 
Representing Lloyds of England 

278 Northumberland Street 
Fredericton, N. B. 

PHONE 74 

| has 

FOR ALL KINDS OF 

REMODELING - DECORAT!NG 

—— CALL —— 

E. COULTER KING 
Phone 1283-21 784 George St. 

THE QUEEN 
J. P. CORKERY, Proprietor 

Fredericton’s Leading Hotel 

Hot and cold water in every room. 

Private Baths. 

Private telephone in each room. 
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DENTIST | 

Dr. B. R. Ross 

HOUNS: — 

9-6 or by APPOINTMENT 

404 Queen Street 
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NEWSPRINT 
CONSUMPTION 
SLIGHTLY BETTER 
First Quarter Below 
1938 But Lag is Usual 
And Later Compari- 
sons Somewhat More 

~ Favorable { 

While the general trend of markets 

and business activity in recent months 

been a keen disappointment in 

contrast to the hopeful expectations 

which seemed justified earlier in the 

year, few groups acted so un- 

satisfactorily as BEx- 

planationg have been varied but none 

have been entirely conclusive. 

Shipments of the Canadian industry 

during the first quarter were 13.7% 

ir excess of a year ago, and 

ments from Canada to the 

States alone rose 22.1%. As a res- 

ult, earnings in the industry have 

been generally higher, as witness 

Abitibi’s first quarter net (before de- 

preciation and interest) of $438,253 

against $331,946 in the first quarter 

of 1938. 

This improvement in shipments to 

the United States which hag been 
more than sufficient to offest a de- 

have 

the newsprints. 

ship- 

United 

crease of 22.7% in Cénadian ship- 

ments to overseas customers, has 

resulted entirely, it ig important to 

note, from the reduction of publishers’ 

stocks to substantially normal levels. 

In the first quarter of 1938, TU. S. 

publishers were drawing heavily upon 

accumulated inventories and their 

were maferially below 

consumption, 

Actual consumption of TU. S. pub- 

lishers in the first quarter of 1939, 

according to estimates of the News- 

print Association based upon x MN; 

P. A. reports, was 2.7% less than in 

the similar 1938 period. 

Two main factors may have been 

level of 

consumption in the face of a marked 

improvement in the physical volume 

of business over the first, quarter of 

last year: (1) radio and periodicals 

may be continuing to lecture a larg- 

er share. 
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BUTLER ASKS U.S. 

NEW YORK, May — Dr. Nicholas 
Murray Butler president of the Car- 

negie Endowment for duternational 

Peace, was cheered for two minutes 

at a world peace meeting at the New 

York World's Fair last week, when he 
condemmed as ‘immorality’! any doc 

trines of neutrality whiey considered 

of the United [States 

and . “assault” cceur- 

it mo concern 

when “murder” 

red among other nations. 

[He called upon the United States 

to resume the world leadershin which 

it exerted between 1899, when Presi- 

dent William McKinley declared the 

nation’s “period of exclusiveness” at 

ASSUME WORLD LEADERSHIP 
10 

of the United .8tates go back to its 

traditional leadership in this field 

which it had in its hands from 1899 

to 1919, and which it has let pass 

out?” he said. “Why should we not 

go back with ideals, our wide poli- 

tical power, our convinced belief in 

peace and itg possibilities?” 

Mr. Butler was at pains to, dem- 

onstrate that it is part of the Ameri- 

can tradition to take a commanding 

to the 

second 

instructions 

to the 

conference pointed 

Root'yg 

delegation 

Secretary 

American 

Hague the way 

that led to the formafiorr of the Per-| 

position in world affairs. He said that |. 

RESHA. dnd’ 1019, when the World Ly Court of International Jus fy 

War closed. He said the. derntry| Ve "e recalled that there was not 

should “go back" to the ideas ex-| 2 single dlasenting vote when Con-| 

pressed by Secretary of State Elihu | oF °8 op vune 28 Pi, veiled upom 

Root in 1908, when he laid the ground 

work for the permanent ‘court of in- 

ternational justice, and to the prin- 

ciples put forth by both: Houses of 

Congress in 1910, when the President; 

was asked to support the defense of 

international security by joining in 

combining the navies of the world. 

FACING CALAMITY 

“Here we are today faced with this 

perfectly appalling calamity, and voi- 

ces say that it ig no concern of ours,” 

Dr. Butler said, “We need not care 

if one neighbor murders his neighbor, 

or if one human being assults an- 

other human being, so long as they 

do not live in our house or belong 

to our family, 

“That sort of neutrality is immoral- 

ity. The sooner and more completely 

that it ig pronounced as such and de- 

mounced as such,the further we will 

be along the road to peace. That sort 

of conduct leads inevitably to war, no 

matter what profession may accomp- 

any it.” . 

Dr. But >r said that there was need 

of a world leadership that understood 

that th- only way to get rid of war 

interwational co-operation amd 

on an economic, monetary effort 

‘the Pregident {o lead in the organiza- | 

i tion 

[peace with international security pro- 

{tected by the combined navies of the 

world, 

The United States was outside and 

above all present likely causes of war 

except the economic, Dr, Butler poin- 

of the nations of the world for 

ted out. He said it was a propitious 

time to recall the country's policy 

as expressed in 1898 by McKinley, 

in 1903 by Roff and 1910 by Congress, 

and to say to the world “there 

where we stand and that is what we 

propose to do.” 

[He disclosed that “one of the out- 

standing statesmen in Europe” had 

told him privately a few months ago 

that all the present troubles was be- 

ing caused by between 1,200 and 1,500 

men wielding governmental authority 

based largely on “emotional grounds.” 

For the rest, the people everywhere 

wanted peace, he said. 

TIME GAINED ANYWAY 

(N. Y. Herald-Tribune) 
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6 Southern Si 3 Solar dize letter state (abbr.) 

8 Small 
portion 

11 Absorbed 
13 Aim 
15 Always 
16 Part of play 
18 Nobleman 
19 Type 

measure 
20 Sanctions 
22 The (Fr.) 
2 Spanish 
article 

24 Semi pre- 
cious gems 

26 Therefore 
28 Begins 
30 Cooks 
22 Gun (sl) 
33 Eggs 
34 Aspects 
37 Disburses 
‘40 Rutterfly 
41 Moved 

stealthily 

43 New Eng- 
land state 
(abbr.) 

44 Pronoun 
46 Surfeited 

no z 
tention 

67 River in 

Englana 
58 Hypotheti- 

cal force 
59 Continent nalt 
ia ey id 

Answer to Yesterday's Plizile 

4485 
Jluja] [wisjz]uis] [cla[w 
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17 Container 

20 Makes larger 
21 Bent over 
23 Proncun 
24 Turt 

25 Rescued 
27 A bone 
29 Turkish 

officer 
31 Bushmer 

34 Pacific 
Islands 
(abbr. ) 

35 Fealty * 
or Scgrchod 

alls of ya 
38 Hummed on 
39 Note of scae 
42 Consumed 
45 Anglo-Saxon 

gerf 
47 Gambling 

game 
48 Cover 
49 Toward 
51 Sun god 
52 Total © 
54 Artificial 

language 
56 Each 

(abbr. 

What Herr Hitler says has ceased 

to count; it is only what he does that | 

matters, and what he will do remains 

to be geen. But in go far as they go, 

scale. 

the Government 

social and political 

“Why should not 

his words, while leaving the situation [us two or three weeks of time and 

fundamentally no better than it was some clarification and stabilization of 

sult, the episode of the Presidential 

message would seem to have gained 

before, have at least left it no worse, the position. 
and that is a good deal, 

It could hardly have 

In net re- | been expected to do more. 

“Learning to speak in public was 

the turning point in my life.”—Robert 

F. Wagner, 

al 

New Issue 

GATINEAU POWER COMPANY 

535% 

PRICE $97 PER SHARE TO YIELD 5.67% 

Cumulative dividends accrue from April 1, 1989. 

CUMULATIVE PREFERRED 

($100 Par Value) 

Order's may be telephoned or telegraphed at our expemse 

SHARES 

ETI Teer 

Saint John. N. B. 

Halifax 

3 | F. J. Brennan & Company, Ltd. 

Charlottetown 
i Orrawa, M 

Saving Time on May 10, 1939. : : 

either cash subscriptions or conversion applications, with or without notice, at the discretion 

of the Minister of Finance. 

DOMINION OF CANADA LOAN 
$50.000,000 

175 Per Cent. Bonds, due May 15, 1942 
~ 

Issue Price: 99.37! 

yielding approximately 1.7 

9% and accrued interest. 
- —- 

AND 

29, to maturity 

3 Per Cent. Bonds, due June 1, 1958 
Callable on or after June 1, 1953 

Issue Price: 98.509; and accrued interest, 

vielding approximately 3.109, to maturity. 

Proceeds will be used for general purposes of the Government of Canada. 

Canada Bonds maturing in 1939 into an equal par value of ¢ 1 ) 
additional Bonds of either of the above issues. 

the offering prices: 

1 9% Bonps pu June 1, 1939 
4 9, Bonps 
14% Bonps 

Ye Boxnps 

9 

DJ 

puE OcroBeRr 15, 1939 

pute Ocroser 15, 1939 

puE NOVEMBER 15, 1939 

Denominations of Bearer Bonds: 

tions in full or in part. 

AY 8, 1939. 

112% Bonds, 
00 Bonds, $100, $500 and $1.000 

100.50% 
101.57% 
100.839, 
100.50% 

$1,000 

The Bank of Canada is authorized by the Minister of Finance to receive subscriptions for 

a loan, to be issued for cash as follows: 

Payment to be made in full against delivery of interim certificates on or after May 15. 1929. 

The Bank of Canada is further authorized to receive applications to convert Dominion of 

Jonds accepted for conversion (with final coupon attached) will be valued at the following 

prices, which are inclusive of adjustments for accrued interest, in exchange for the new bonds 

Bonds accepted for conversion will be exchanged for interim certificates and the resultant 
cash adjustment made in favour of the applicant, on or after May 15, 1939. 

Principal and interest will be payable in lawful money of Canada. Interest will be payable 

without charge, at-any branch in Canada of any chartered bank. The Bonds will be dated 

May 15, 1939. Interest on the 114% Bonds will be payable semi-annually on May 15 and 

November 15. The interim certificates for the 3% Bonds will have a coupon attached for the 

interest from May 15 to June 1, which will be payable on June 1, 1939. Interest on the 3% 

Bonds will be payable thereafter, semi-annually on June 1 and December 1. 

Cash subscriptions and conversion applications may be made to the Head Office of the Bank 

of Canada, Ottawa, through any branch in Canada of any chartered bank or through any 

authorized dealer, from whom copies of the official prospectus containing complete details of 

the Loan may be obtained. The Minister of Finance reserves the right to allot cash subserip- 

The lists for cash subscriptions and conversion applications will open at 9 a.m. Fastern Daylight 

The lists will close as to either maturity or both in the case of 

Qo 


