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Leger Budget

BOARD OF TRADE
HEARS RETAL
MENS REPORT

Local Printers Will Be
Given Chance to Sub-
mit Prices — Rights of
Merchants and Trades-
men to be Protected;
Publicity Committee Is

‘Urged to Make Early
Report.

t

(Continued from Page Two)

ed, our highway system will meet all
the requirements of modern traffic.

So, it must be doubtful, whether our
people, who, dauring the past ten year,
always hailad with joy the money
spent on the roads, would wish to
revert to the system of road construc-
tion practiced by the late liberal ad-
ministration and still advocated Dby
the opposition.

The department of public health has
an over-expenditure of $5,743.63, and
an under-revenue of $389.66.

The department of education has an
,over-expenditure of $29,335.06 and a
revenue in excess of estimates  of
$246.00. T 3,
? The department of Provincial Secre-

‘The Fredericton Board of Trade ;.. T easurer has an over-expendi-
Theld a short meeting iu the city club ture of $33,111.87 and an under-revenue

25,384.7 ; |
Fooms last RIEHG with W, W. Hubpard, OLf’lfhz Ne"v:: Brunswick Liquor Con-
the president in the chair. There Was @ (1,1 hay a net-revenue of $557,5672.99,

fair attendance of members. or $42,427.01 -under nf estimates.
i as the Executive Council has an cver-ex-
'fl‘he feature of the meeting was penditure of §1,086.53.
reading of the report of Alex. Murray,

Provincial Hospital hag-an over-ex-
new organizer of the Trade board, penditure of $33,007.96, and a revenue

4 A N _ under the estimates of $10,380.84.
vﬂhxc‘l}:showed that the Retail Mer: Tordan: Meftorial ' Satiatonliim has

chants Committee of the board, which 4, sver.expenditure of $2,214.81, and a
met recently, had considered the mat- revenue in excess of estimates of $268.-
. Ay 1 d
fer of the printing of exhibition prize Poke" Fadleinlsl Fiome haswan pnder-
lists. In past years these lists had jayvenye of $555.47, and an over-expen-

been printed outside the city and this diture of $2,097.63.

£ £ The accounts generally show a close
year, Parker H. Currier, president °£.attention devoted to the collection of

the Fredericton Exhibition, Limited, svajlable revenue and reasonable eco-
promised that local printers will be nomy without starvation of the public
" services.

given an opportunity to submit prices. A1] (hB%s Tuvesmadesonn vamce
At the meeting 'the Pedlars and Hawk- [one of the ﬁnestfin the Dominion.I with

s’ Li ; idered and|an abundance of resources, an always
A A.Ct s T increasing credit, a dimunition of the
an attempt will be made to have a interest rate, and about the only one
more adequate protection of our mer-‘which, on its own credit, can boast of

chants and tradesmen. Also in this no default in provincial and municipal

y obligations.
connection a Credit Report Bureal — pjese Mr. Speaker, are some of the

is to be established which will enable accomplishments cof o¢ Government

a3 . alert to every situation, mindful of the
merchants to know the dependability Subilic Wellars and appreciativé of the
of their customers.

The membershid .onfidence of the people.
of the Board has jumped to 176 at last
report and it is hoped, Mr. Murray re- . ! i TTF g
| uring the calendar year, y
e e s At thrice emtered the money market, of-
{Secretary Simonds presented the ;uripg on the 12th day of January,
report. 1934, a 20 year refunding bond issue
: . of $799,000. at five per cent, which was
B cogt g ot o Holell Mor sold at 9.01, or at a cost to the Prov-
chants’ committee, would in future jnce of 5.07 per cent, which was re-
have a gecretary.

Funding Operations

garded at that time as highly success-
ful under the then existing condition.

Our second loan which took the form
of $1,857,000. issue of which $900,000.

Y o : ter were for refunding purposes, fourteen
e RS A A years at 4 per cent. was offered on the

of publicity for the Board of Trade. j5n day of May, 1934, shortly after
R. P. Allen is chairman of the public- the close of a successful Session of

commi the Legislature. We were pleased to
e e v ool Ow receive the bid of 98.29, or a cost to

how important wvas publicity and tour- ¢ne province of 4.15 per cent, a saving
jgt work. Mr. Allen said there had on interest rate in the refunding pahrt

: : of the issue of .80 per cent. and the
e e s on Uy sominiiise. highest price on record in the Prov-
Mr. Hubbard declared that the New jpce, for a large issue of long term de-
Brunswick Bureau of Information bentures.

3 = 4 ey SE. To point out to our critically inclin
S e e analnance, bat ab e ed opponents, that the investment pub-

work is provincial it cannot localize to jjc neither shares their views, nor
any great extent. pays much attention to their erratic

. . _ criticisms of provincial finances, we,
Mr. Hubbard reported on the work again, on the 1st day of September,
<f the New Brunswick Fish, and Game last, sold an issue of $1,100,000. twen-
body especially the Fredericton and ty years, 4 per ent debentures at the

i 3 A3 magnificent price of $100,077. or at an
Saint John Dranches, which are the interest cost to the Province of 3.99
most active.

He pcinted out the ad- per cent. the best price, we believe,
vantage of developing breeding ponds €Ver received by a New Brunswick
Jn connection with the provincial fish- These very good prices, Mr. Speaker,
eries. Some money would need to be are not only indicative of the’ very
expended.

Publicity Matter

b1 4 : ; .. ince and of the continual increasing
ably our best tourist attraction, and it ;onfidence which the money investors

is an important branch of our work. have in its credit, but also reflects

This and other development  &reat merit on the administration,
. which has so managed the provincial
should pe proceeded with at once by | afrairs so ag to inspire that high de-

the publicity committee. A. A. Shute gree of assurance.
suggested that the publicity commit- Sinking Furids
{ee begin a once and outline its pro-
gram for the year.

wor

One point worthy of note and which
enabled us to finance at such low rate
of interest is that our outlay of capital
has not only been sound and profit-
abie, but that gtrong sinking funds are
steadily set aside to meet the matur-
ing issues of debentures.

Mr. Speaker, contrary to what is be-
ing said by our adversaries, we never
departed from our policy of meeting
the payment of the permanent road ob-
ligationg as they matured.

When in 1934, we passed the Act,

J. D. Palmer thought the committee
should have a tentative idea of how
mauch money it would have to spend
‘before submitting its program.

The chairman of the committee was
instructed to prepare a report as soon
28 Dpossible.

——— o~
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8 Salada Orange Pekoe

Blend will prove a sheer
delight to lovers of fine tea.

SALADA TEA

surface road program will be terminat- to the House. that the earning power

!

Government on long term debentures.!

Fishing, he said, is prob- sound financial position of our Prov-,

permitting a reduction of the percent-
age of sinking fund for permanent

Estimates Deﬁc1t road debentures to one-half of one per

cent., for a period not exceeling three
years, it was fully set out in the pre-
ampble of the Bill and clearly explained

of that sinking fund investment great-
ly exceeded the (basis on which such
funds were established; and that stch
present and future surplus accumula-
tions would be sufficient to more than
commonsate for the contemplated re-
ductions. In other words, the pay-
ment of the debentures at the matur-
ity set out will not, in the least, he
affected hy the provisions of the Act.
What further could be required? But,
Mr. Speaker, there are bouncerg who
would not allow us to reap the bene-
fits of our good investments. Their
political fanaticism leads them to ab-
surd demands. Luckily their queer
criticisms have not greatly disturbed
the money investors.

The Increase in the sinking fund
this year is $729,990.91, nearly the
amount of our deficit, and the net in-
crease of the net debt, and equivalent
0 over one and one-half per cent of
the debt and of which $336,610. was
directly contributed from revenues.

Our total sinking fund during the
year reached the sum of $8,022,063.19,
by far the highest on record in the
Province, from which we redeemod
maturing obhlications to the largze
amount of $560,643.63., thus leaving
a net sinking fund of $7,461,419.56, and
over 15 per cent of the net debt, while
our onponents, now so prone of
criticisms, never, during the eight
Years of their regime, could point to
more than & per cent. of the net debt.
And still they talk? But hear what
they sav: the debt has increased, it
is therefore reasonable that the sink-
ine fund should increase.

Mr. Speaker, the debt increased also
during their administrations; it in-
creased from $15.809.855., which it was
being in 1917, to $32,197,029., when
thev left power in 1925; but the per-
centage of the sinking fund provisions
in relation to the debt always remain-
ed the same. Six per cent. that it was,
in 1917 and rtill six per cent in 1925.

KING GEORGE,
ROOSEVELT AND
IL. DUCE BUSIEST

NEW YORK, March 2—Frank O,
Salisbury, British portrait artist who
has painted them all, nominated today
as the three busiest men in the world:
President Roosevelt, Premier Mussol-
ini, King George V.; but not neces:
sarily in that order.

[Sitting in his skyscraper studio on
the 41st floor wf the Waldorf-Astoria
Hotel, Salisbury hesitated to decide
who was the “busiest of the busy,”
but suggested the title lay between
Mr. Roosevelt and Il Duce, chiefly
because of their heavy regponsibilities.

Demiands on his time make King
George the most harried man in Eng-
land, the artist said. Neventheless the
ruler was the most co-operative of 40
notables whom Salisbury painted in
a war series.

Three Preslaent—Roosevelt, Hoov-
er and Coolidge—have posed for him.

Everything was wrong, Salisbury
said, when he set up his easel in the
psesidential office to paint Roosevelt
—southern exposure, poor light, con-
tinuous stream of visitors,

“But Roosevelt is a remarkable per-
sonality,” 'Salisbury commented, ‘“He |
has such a warmth of character it

seems to be brimming over.”

Salisbury spent a week painting Mr.
Roosevelt and
The President struggled Iluti-
fully to remain motionless while dic-
tating to a stenographer.

while jvisjtors cale
went.

Whilst during our regime, we have it
increasing from 6 per cent in 1925
to now 15 per cent in 1934. This is|
the satisfactory improvement which|
we claim, and which, on many occas-
sions, has been laudably commended

by the Independent student of fi-
nance. ’
Debt Redemptiaon !

The debt redemption during the|

year was $991,242.76., of which $541,
202.76 wag paid from sinking fund dis-
tributed as follows: ;

He painted Mr. 'Coolidge while the
late President was still in office.
introduced to Coor
the

‘When he was
idge he declined the cigarette
President offered him. Coolidge made
no comment but took an apple from a
fruit bowl, meticulously pared it, cut
it accurately in half, and offered hils
guest a piece,

———— L

Authority Purpose Amount How Redeemed
b8 V. Chap.14 RANTAYE .. 0.0 . 39,5600.00 Crown Land S. F.
14 Geo. V. Chap. 17 MDeficit St. John

& Quebec Railway ........ 261,000.00 Crown Land and Gener-

al S. F.

14 Geo. V. Chap. 17 Roads and

A s s Cs v oa v addwe 900,000.00 Refunded.
45 Vic. Chap. 34 Rallways .......... 1,000.00 Crown Land S. F.
2 Geo. V. Chap. 28 Farm Sett. Board 150,000.00 Farm. Sett. Board Sink-

o ing Fund.

12 Geo. V. Chap. 23 TFloating debt .. 20,000.00 Sinking Fund.
13 Geo. V. Chap. 17) Roads & Bridges 799,000,00 Refunded

10 Geo. V. Chap. 19)

8 Geo. V. Chap. 9 St. John & Que-

o0 BUBMWERY s i iinsiasses s 450,000.00 By C. N. R. Railway Co.
10 Geo. V. Chap. 53 Blectric Power .. 500.00 Crown Land S. F.
13 Geo. V. Chap. 4 ~Provincial Hos-
B o i s b v 2 e il 25,737.02 Crown Land S. F.
23 Geo. V. Chap. 4 Land Clearing 2,500.00 Agriculture appropria-
tion.
8 Geo.. V. Chap. 8 Roads ........ 27,000.00 Motor Vehicle Fund.
9 Geo. V. Chap. 39 Jordan Sana
BOTAHED %25 S se be kwann s hial b o 14,005.74 General Sinking Fund.
$2,690,242.76
| Less refunded actual Redemption .. 1,699,000.00

Alctual Redemption
ERODE (0. N R COmMPANT & e i Vo
Total Redemption from sinking fund

and revenue

$ 991,242.76

450,000.00

This amount added to the amount pre-
viously paid for redemption, during
our administration, from sinking funds
and ordinary revenues, an specified
Jlast year at $1,755,149.60, makes a

grand total redemption of $2,296,352.-|

36, exclusive of the Valley Railway de-
‘bentures redemption made by the Can-
adian National Railway.

Having explained, the ordinary re-
venue and expenditures, the Funding
of Capital and Sinking Ffind provi-
sions; we will now proceed to consider
the Capital Debt, the Bstimates of Re-
venue and Expenditures and finally
the prospects for the future.

Capital Debt
The net debt of the Prov-
ince, Oct, 31, 1933, was.$47,413,393.39

Net debt as at Oct. 31,
Sl R R 48,411,380.49

Net increase during the
SR SHRE T L $ 997,986.79

This increase of $997,986.79 in the
net debt ig the smallest in any year

NEW BANK OF
- CANADA NOTES

/ AREDESCRIBED

|
| OTTAWA, March 1—Bank of Can-
i:lll;l today issued a statement describ-
ing minutely the various types of notes
l'.the bank will issue on and after Mar.
|11. The description was made public

I to possible confusion when

the new currency comes into the hands

prevent

of the public and also as a protection
against counterfeiting.

U. K. RETAIL SALES GROW
| ‘The size of the notes will be a nov-

| - Of Interest

=i

to Women

|t

MILK DESSERTS
Why do so many mothers delight in)
preparing enticing milk pudding for|
their family? The reason is obvious as
such desserts, wholesome and readily
digested are ideal for both children
and adults, and should be included re-
gularly in the daily meals. Then, too,
thrifty homemaker takes into consid-
eration the high food value of a milk
pudding in relation to its low cost and
appreciates the fact that most deeserts
of this type may be easily and quickly
prepared from materials available at
all seasons of the year.

Milk puddings will find continued
favour if varied by using different fla-
vourings, by adding a little colouring
or by covering the pudding with a mer-
ingue keeping in mind that foods
should alwayg be attractively served.

Additional recipes for milk desserts
may be obtained by writing to the
Milk Utilization Service, Dairy Branch,
Dominion Department of Agriculture,.
Ottawa.

MAPLE RICE PUDDING

1-4 cup rice
2 cups milk
1 1-2 tablespoons cornstarch
1-2 cup maple syrup
2 egg yolks
2 egg whites

1-4 cup maple syrup

Boil rice in salted water uyntil tender.
Scald milk in double boiler. Stir corn-|

.

A Hollywoot star

was stunnea
when his ex-wife greeted him cordiai-
ly in @ cafe. Maybe he just didn't re-
alize they were divorced.

starch smooth in 1-2 cup maple syrup
and add gradually to the hot milk. Stir
until mixture thickens, and cook fif-
teen minutes. Add rice and well-beaten
egg yolks. Place in buttered baking
dish. Beat egg whites until stiff, grad-
ually add the 1-4 cup maple syrup, and
spread over pudding. Place in a mod-
erate oven (350 degrees F') until de-
licately browned (about 15 minutes).
SPANISH CREAM

1 tablespoon granulated gelatin

1-4 cup cold water

2 egg yolks

1-4 teaspoon salt

3 cupg milk

3 egg whites

1-3 cup sugar

Soak gelatine in cold water. Make a
custard of egg yolks, salt and milk.
Cook, stirring constantly, until mix-
ture coats the spoon. Dissolve gela-
tine in hot mixture. Cool and add
flavoring. When mixture beging to
thicken, fold in meringue made by add,
ing the sugar to the stiffly beaten egg
whites. Turn into moulds and chill.

LEMON FLUFF

3 tablespoons cornstarch
1 taiblespoon fiour
1 cup sugar
1-8 teaspoon salt
1-2 cup cold milk
1 1-2 cups milk
2 lemons, grated rind and juice
egg yolks

egg whites
lix cornstarich, flour, sugar and
salt with cold milk. Add to hot milk
in top of double boiler and cook about
twenty minutes, stirring econstantly
until mixture is thick. Add some of
hot mixture to beaten egg yolks com-
bined with lemon rind. Stir into pud-
ding and cook three minutes. Remove

2
2
N

The young penguin, says a natural-
ist, is tended by its parents for a
yvear By then it is trained to wear
a bosomy shirt and ga out into

world.

the

———

Poise is where Herr Hitler retires at
| the usual hour on an election night.

| LR

when Gandhi is eating.

It would save considerable in the
way of print paper just to mention

from heat. Add lemon julce and fold
'iin beaten egg whites,

| CHOCOLATE SPANISH CREAM

| Follow recipe for Spanish Cream.
Melt 1 1-2 ounces unsweetened choco-
{late in milk when making custard mix-
‘mre‘ Beat with rotary egg heater.

‘Then add egg yolks and salt.

| COFFEE SPANISH CREAM
1 Follow recipe for Sanish Cream, us-
ling 1 1-2 cups coffee and 1-2 cups milk

1

as liquid.

-
If overwork saps your strengt
weak spells, sallow cheeks, sick

and
business

with Milburn’s Health
just as thousands of

clder people all over Canada are d
day. A remedy tried and
yedrs. At drug and general store

restless nights and pepless days take the
joy out of life, start rebuilding your health
Nerve

proven

The T. Milburn Co, Limited, Toronto, Ont.

Business Girls Get Reliet

L B & -
headaches,

Pills,

and
oing every
for 40

girls

S.

FRESH HERRING
SALT HERRING
Fresh Smelts, Fresh Haddock,

Finnan Haddie,

PHONE 305

EA! MORE FISH

Smoked Fillets,

HAROLD YERXA

4 pounds for 25¢
................... 40c per dozen
Fresh Fillets, Fresh Mackerel,
Large Kippers

89 YORK STREET

S Rem—— pe— | |

Howaro

INSURANCE

H. BLAI

Pl

SPECIAL :

WAGSTAFF'S PURE SEVILLE ORANGE MARMALADE

16-0z. jars 23c
32-0z. jars 82c
Wagstaff’s Cherry, Black Currant  Strawberry Raspberry Jams

PURE BEES' HONEY IN THE COMB—AIso STRAINED
Phone 618 and Be Satisfied.

Ao Eo EARDLEY Home-owned Store

Corner Brunswick and St. John Streets

g’th figure for January 1934 while em:-

for many years. It is to be noted that«giy o Canads et R b
lin this increase of the net debt, is in-, Y ada. ‘They are six inches

‘cluded the deficit on current account ['long and two and seven-eighths inches
for the paf:n year. wide. They will be slightly shorter
(Continued on and slightly wider than the present
“United States notes.
Bt T o iy et ‘ .’I‘he netes will be available in Eng-
iTra»de Journal announces that the lish and French.
cash value of retail sales in Britain in
!Janu‘ary 1935 wias 4.2 per cent above

page seven)

There is more varia-
pion in color than in the existing notes,

RELIABLE BRITISH and CANADIAN
COMPANIHES

68 YORK
STREET

PHONES — Office 291-21
Residence 345-11

—You Can Rest Assured—

ployment gained 2.3 per cent. It is

notable that with the exception Ofi

GROCERIES

BEST QUALITY GOODS

April 1934, retail sales have increased |
every month since the autumn of 1933
The Bank of England index number
of daily retail sales using 1933 as 100
per cent places the index for January

1935 at 105,
|

' A. T. SWEED

HAINES CITY, Fla., March 1—Two
masked the State

Always in Stock

bandits robbed Phone 1309 847 Charlotte St

Bank of $3,600 today.

Special Round Trip Bargain Fare

From All C. P. R. Stations in New Brunswick

e BB [ b 5
MONTREAL OTTAWA  TORONTO
$7. $9.25 $12.

GOING FRIDAY, MARCH 15, 1935.

MARCH 19th
MARCH 2ath

Return Limit—from Montreal, Ottawa

Return Limit—from Toronto
HOCKEY—MARCH 16th:

AT MONTREAL—N. Y. Americans vs. Maroons

AT TORONTO—Maple Leafs vs. Canadiens.

Full Information From All Agents

CANADIAN PACIFIC




