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Some Varying Views on 
Lumber Trade in Eastern 
Provinces and New England 

Complaints of Too Many Speculative Shipments to New York--- 
Mr. John E. Moore Says There is Very Little Profit for the 

- Lumberman the Way Conditions are at the Present Time. 

Further discussion of the lumber 

situation in Eastern Canada and the 
New England States is contained in 
additional letters to the ‘Canada 

Lumberman’’ upon the subject, which 

enforce the conclusions reached in 
the correspondence published in the 
“‘Canada Lumberman’’ of Sept. 15th. 

The outstanding feature in the cor- 

respondence is the fact that everyone 

is confident that the fall trade will 

show an improvement. There is a 

general agreement ‘also that the prin- 

cipal causes of quietness prevailing 

during the past month or two have 

been the seasonable inactivity in all 
lines of trade and the regrettable 

habit that some manufacturers have 

of refusing a reasonable profit and 

shipping the lumber to New York on 

consignment. This policy of sending 

lumber to market on a speculation, 

to be sold to the highest bidder, 

might be reasonable is stocks were 

light and the demand good. But in a 

dull market it is the height of folly, 

and emphasizes clearly the necessity 

for something in the nature of an 

association of manufacturers to pre- 

vent so needless a loss. 

The belief that prices for spruce in 

New Brunswick are not so depressed 

as some of the dealers in New York 
.and Boston and other eastern mar- 
kets have made out, is strengthened 

by a recent occurrence. A large 

United States firm of manufacturers 

who operate also in Ontario, reading 

the daily press reports about low 

prices for eastern spruce, sent a man 

into New Brunswick to investigate 

the situation and buy up all the 

stock he could. This traveller found 

that he was unable to buy a single 
stick at the low figures which he had 

expected. He came back after having 

made a few purchases of narrow tid- 

ings only, and even for those he had 

to pay much higher prices than he 

had expected. 

A somewhat different story, how- 

ever, is given by one of our corres- 

pondents, Mr. John E. Moore, of St. 
John, N. B., a dealer, shipper and 

manufacturer who is in close touch 

with conditions, and whose views up- 

on the situation are worthy of close 

study. Mr. Moore gives a brief but 

interesting summary of the eastern 

situation, so far as it concerns U.S. 

trade, and while ‘admitting that 

stocks are light, reports an almost 

entire absence of demand. His views 

regarding the feasibility of regulat- 

ing the production by the formation 

of an association of Maritime Prov- 

ince manufacturers, show that the 

manufacturers have gone their own 

individual ways for so many years 

that there is now ‘‘a’ great lack of 

harmony between them.’”’ In view of 

thing I can say is, from now on the 

St.. John river production must na- 
turally decrease. In the past we have 

had many mills here operated by 

American citizens, the logs were cut 

in the State of Maine and floated 

down the St. John river. This pri- 

vilege was granted years ago under 

an old law known as the Poke law. 
This law will be rescinded on the 1st 

of August, 1911. The product of any 
American logs floated down here af- 

ter that date will not be admitted to 

the: United States without duty as 

heretofore, but will be subject to 

$1.25 per thousand for rough lumber, 

20 cents per thousand for laths. If 

this lumber has been planed it is 

subject to 50 cents per thousand more 

duty on each side that is planed. 

The rate of stumpage is increasing | 
with us rapidly, and the cost of pro-| 

duction is also increasing, and the | 

there is little or no profit to be made | 

The cost of Transatlantic freight 

made at the early part of the year. 

Clarke Brothers, Bear River, N. S., 

write as follows:—We know very lit- 

Brunswick so far as lumber is con- 

cerned, although we are advised the 

New York and Boston markets are 
materially lower than they were some 

weeks ago. This does not affect us 
individually, inasmuch as everything 

we had for sale intended for ship- 

ment to the American markets was 
sold early in the season, and we have 

our contracts filled with the excep- 

tion of two cargoes, one of which we 

are loading and the other to go for- 

ward later. We have never considered 

the American market as of any parti- 

cular value to us in Nova Scotia,ex- 

cept as an outlet for whatever of 

hemlock we might manufacture, as 

we have in hand orders covering con- 

siderably more spruce and pine than 
we are able to fill, and this is a year- 

ly occurrence. We could find a mar- 

ket fora million feet of spruce ship- 
ping boards instantly, if we could get 

the lumber and the necessary ton- 

nage, and could have sold much more 

to the River Platte had we been able 

to secure the spruce stock of the right 

quality. Our experience has taught 

us that in sending shipments to the 

United States it is necessary that 

the lumber should be sold before it is 

shipped. We are strongly averse to 

the practice of shipping lumber to 

any market on consignment. We do 

not find Americans sending their pro- 

ducts to this country unsold to be 
knocked down to the highest bidder, 

nor any other country of which we 
know, and our judgment is it is a the decreasing lumber trade of St. 

John and other eastern ports, which 
Mr. Moore sees good reason to ex- 

pect, this lack of harmony is especi- 

ally unfortunate. Situated 

Maritime Provinces are in a particu- 

larly favorable position for shipping 

to the English and U. S. markets, a 

business like co-operation among 

manufacturers would go, K a great way 

towards preventing the losses which 

occur so frequently, when for politi- | 

cal or speculative purposes, the large 

markets are badly depressed. Further 

correspondence upon these important 

questions will be welcomed by the 

Following are the letters re- 

ceived since the publication of our 

last issue: 
John- E. Moore, St. John, N. B., 

writes as follows:—We do not operate 

to any great extent in the New York 

Boston market, but from what we 

hear from others these markets are 

in a bad state. There is practically 

no demand, which is very strange con 

sidering the fact that stocks are very 

light. All the lumber brokers in the 

U. 8. predicted that 1910 would be a! 

banner year for business, but the re- 

sults have turned out very different. 

Regarding an association for the 

Maritime Provinces to regulate the 

production of lumber, shingles and 

laths, I doubt very much if it can be 

worked on a satisfactory basis. Take 

the manufacturers here at St. John. 
There is and always has been a great 

lack of harmony between them. Bach 

of the manufacturers runs his own 

| by the 

poor rule that does not work both 

ways. There is not a surplus of lum- 

ber cut in Canada, provided it is 
as the properly handled, and it is most un- | bolt, a misplaced screw, or a defec- 

| Wise to force lumber upon an unwill- 

ing market. The United States has 

not, in our judgment, recovered from 

(the panic of 1907. While there has 

{been an attempt to boost the price of 

stocks to a figure equivalent to that 

they held prior to the 1907 panic, 

and while the large holders very near 

ly succeeded in doing so, the purchas- 

|ingpublic did not come into the mar- 
| ket, with the result that much of 

| these stocks is still held undigested, 

and this is in our view one chief 

cause for the present condition, so 

much money being tied up in stocks 

large operators. We cannot 

{forsee just what the future holds as 

to business conditions in the U. S.A. 

but so far as Canada is concerned, 

and particularly Nova Scotia and 

New Brunswick, we see no reason 

to suppose that there will be any 
difficulty in the marketing of all the 

good quality shipping lumber that 

can be secured, perhaps, the one fea- 

ture of hemlock for which the United 

States offers the only outlet. 

There has been a slight slackening 

in the demand recently from River 

Platte. This was only to be expect- 

ed after the heavy shipments which 

went, in 1909 and the early part of 

the present year, but as they have 

good crops and business is in a heal- 

thy conditian in that country we an- 

business in the way he thinks best, 

without regard to his neighbor. One, 

ticipiite a return to normal condi- 

way the markets have been this year & Cargo of lumber either to the Unit- 

has strengthened to the extent of 15s. ers there load ‘the vessel again 
per thousand from the lowest charter & cargo of their products to be land- 

tle about the depressed condition of | 

the markets in Nova Scotia and New | 

ing year. The local consumption of 

lumber in Nova Scotia has materiai- 

ly increased in the last ten years, 
and today we believe there is as much 

used within the Province as there is 

exported, while the exports show no 

dimunition. This means a larger an- 

nual cut, but with the rapid growth 

in this province it is to be hoped we 

are not cutting more than the incre- 

ment. 

One chief difficulty perhaps in the 

situation is that many of our lum- 

bermen friends in this province de- 
cline to accept a reasonable figure for 

their product, and prefer to take their 

chances of securing something better | 

by shipping their goods to the mar- | 

ket unsold. This practice we regard 

as most reprehensible, and we be- 

lieve the sooner our friends get 

around to this view the better it will 

be for all concerned. If we could ship 

ed States or West Indies to be sold 

on consignment and have the receiv- 

with 

ed at our wharves in Nova Scotia 

{and sold as they sell ours, to the 

{highest bidder, the matter would ad- 
{just itself, but this condition does 

not exist. They offer inducements in 
{the way of price to encourage ship- 
ments by consignment, but when we 

want to buy molasses or sugar 

any other commodities produce 

either of the countries named, 

find we can only secure same by pay- 

ing the price asked by the parties 

who have the goods to sell. Apply- 

ing the same principle to the lumber 

trade will not result in an accumu- 

lation of stocks in either New Pruns- 

wick or Nova Scotia, but will result 

in reducing the output to the actual 

demand and lay the foundation of a 

permanent and profitable business en- 

tailing the loss which now occurs 

both in the waste of our forests and 

in the loss to individual operators, 

which will continue to occur as long 

as these consignment shipments are 
made. 

Donald Fraser & Sons, Fredericton, 
N. B., write as follows: Except 

| shingles, our business has not heen 

{much affected by the depression, and 

{there are ‘evidences of improvement 
in the market. 
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NO DRINKING MEN AS ELEVATOR 

BUILDERS. 

“I'll tell you what it is,”” said 

the old elevator constructor, as he 

talked with some visitors” who were 
| watching the work, “if there ig ever 
& time when a man wants to keep a 
{clear head and have his wits about 
him, it is when he is working on an 

elevator job in one of our modern 
skyscrapers. 

“Not only would a single misstep 

cost him his life, but a weakened 

| 

| 

tive bit of machinery would imperil 
{the lives of scores of men and wo- 

| men. So essential are steady hands 

and bright wits ir our trade that un- 

der the rules of our union no drink- 
(ing man can stay in the organiza- 

ti The first time a member of 

the union goes on a job under the 

(influence of lijguor he is suspended for 

a month and fined. For the second 

(offence he 1s summarily expell2q, 

| without hope of reinstatement, but 

{we have found it the wisest way to 
d2al with the matter.”’—Philadelphia 

| Telegraph. 

| 

SWEDISH SOCIALISTS ON DRINK 

Twenty thousand copies of an ap- 
peal to young working people have 

bieem distrdsuted in the drinking shops 
and cafes of Stockholm by the‘young 
Socialists. We quote in part: ‘You 

will have a good time? But how will 

you have a good, time? If it is to 
be carousing in a drink shop, we do 

not hesitate to say that your plea- 

A Warning to 
the Public 

Dishonorable, and disreputable phar- 
maceutical concerns are flooding the 

market with cheap and worthless pre- 

parations designed to be imitations of 

Dr. Fowler's Extract of 

Wild Strawberry. 
Some of these are even labelled 

‘“ Extract of Wild Strawberry,” ¢ Wild 
Strawberry. Compound,” etc., in the 

hope that the public may be deceived 

and led to purchase them, thinking 

they are getting the genuine *‘ Dr. 

Fowler's.” 
For over sixty-five years ‘Dr. Fow- 

LER'S EXTRACT OF WILD STRAWBERRY" 

.has been used in thousands of families for 

Diarrhoea, 
Dysentery, Colic, Cramps, Pain in the 

Stomach, Summer Complaint, Cholera 

Morbus, Cholera Infantum, Seasick- 

ness, and all Looseness of the Bowels. 

Ask for * Dr. Fowler's” and insist 

on getting what you ask for. Price 35c. 

Manufactured only by The T. Milburn 

Co, Limited, Toronto, Out. 

MEXICAN LOST MINE 
1S REDISCOVERED 

Bisbee, Ari., 

ficials in Canamza announce 

discovery of the old Santa Fe-Ter- 

esa gold mine, one of the few really 

‘“lost’’ mines of the southwest ,which 

was known to have been worked by 

the Spaniards more than a century 

| 

GUIDE FOR TRAVELLER 

INTERCOLONAL 
DEPARTURES. 

No. 303—Mixed for ILioggieville, 5.00 

No. 317—Suburban for Gibson and 

Marysville, 6.15. 

No. 321—Suburban for Gibson an 

Marysville, 11.15. 

No. 323—Suburban for Gibson and 

Marysville, 16.20. 

No. 301—Express for Loggziaville, 
Chatham, Campbellton, Quebec, 

Montreal, etc., 18.30. 

No. 327—Suburban for Gibson and 

Marysville, 18.40. 
No. 329—Suburban for Gibson and 

Marysville, 22.00. 

ARRIVALS 

No. 306—Suburban from .farysvilla 

7.45. 

No. 302—Express from Loggieville, 

Chatham Junction 11.25. 
No. 308—Suburban from Marysville 

13.30. 

No. 304—Mixed from Loggieville 

and Chatham Junction, 16.00. 
No. 310--Suburban from J... sville 

19.15. 

No. 316—Suburban from Marys) ilie 

21.55. 

CANADIAN PACIFIC 
DEPARTURES. 

6:20 a. m.—Express for St. John, 

Portland, Boston, Woodstock, etc. 
8:15 a. m.—Mixed for Woodstock 

Oct. 10.—Mexi-an of- and points North. Leaves St. Marys 
the re- at 8:35. 

9:45 a. m.—Express for St. John 

and points east. 

4:30 p. m.—Mixed for Woodstock, 

ia Gibson branch. (Daily.) : 

5:45 p. m.—Express for Montreal, 

ago, amd which has been lost since and Boston, Woodstock, St. Stephen 

1810. 

timbers have been removed 

earth has caved in. Two 

skeletons were found in the bottom 

of the shaft. The Mexican govern- 

ment is mow making arrangements 

to take charge of the mine. 

RELIEVES STOMACH MISERY 
ALMOST IMMEDIATELY 

1f the food you ate at your last 

meal did not dy but laid for a 

long time like Tead on your stomach 

then you have indigestion and quick 

‘action should be taken. 

Of course there are many other 

symptoms of indigestion, such as 

belching up of sour food, heartburn, 

dizziness shortness of breath and 

foul breath, and if you have any of 

these your stomach is ous of order 

and should be corrected. 

Mi-o-na tablets have cured thous- 

ands of cases of ihdigestion and 

stomach trouble. If you have any 

stomach distress Mi-o-na will relieva 
instantly. 

But Mi-o-na unlike most so-called 

dyspepsia remedies, does more than 

relieve; it permanently cures dyspep- 

sia or any stomach trouble by putt- 
ing energy and strength into the wall 

of the stomach where the gastric 

juices are produced. 

A large box of Mi-o-na tablets cost 

but 50 .coats at A. J. Ryans and are 

guaranteed to cure or money back. 

When others fail Mi-o-na cures. It is 

a producer of flesh when the body is 

tfin; it cleanses the stomach iand 

bowels: purifies the blood and makes 

ich red blood. 

( PRONOUNCED HIGH -O-FF) 

CURES CATARRH, ASTHMA, 
Bronchitis, Croup, Coughs and Colds, or 
money back. Sold and suaranteed by 

AF TYAN. 

fe 

Mr. Stub (in a pet)—The trouble 

with you is, Maria, that you don’t 

appreciate a good husband. When 

you thought of entering matrimony, 

you should have married the biggest 

blockgead in the country. Mrs.Stub, 
(sweetly)—I tried awful hard, John. 

sures will be bad, expensive and un- 

worthy. 

“How horribly expensive are such 

pleasures! Is (there any reason in 
it? It keeps you constantly in debt; ! 

your clothes go to the pawnbroker | 

on Monday and stay there until you | 

are paid on Saturday. You get your 

| 

tions and the usual demand the com- money Saturday, and after paying 

for your necessaries, ‘blow in’ the 

rest on Saturday night and Sunday. 

When Monday comes you are without 

any wish to work and are unhappy. 

Now, if you ware mot ashamed of 

yourself, you put us as working peo- 

ple to shame, and you have no right 

to do this.” 

ELECTRICAL WORK 
"ALL BRANCHES 

Prices Moderate, consistant with thorough, safe work and approved materials. 

W. ALLAN STAPLES =m ENGINEER AND CONTRACTOR QUEEN, STREET 

ete. 

and | The main shaft is well preserved, | 9:00 p. m.—Express for St. John 
(but the 

We land the 
end points east. ; 

ARRIVALS. 

9:10 a. m.—Express from St. John 

nd points east. 

11:40 a. m.—Mixed from Woodstock 

via Gibson Branch. (Daily). 

11:50 a. m.—Express from Montreal 

.oston, ete. 

7:50 p. m.—Express from St. John 

nd points east. 

9:20 p. m.—Mixed from Woodstock, 

and points North. 

10:40 p. m.—Express from Boston, 

Portland, Woodstock, St. Stephen, 

OSTRUNES S00. 
Steamer Victoria leaves for St 

John every Monday, Wednesday and 

Friday at 8 o’clock a.m. Arrives on 

Tuesdays, Thursdays and Saturdays 

at 4.30 p.m. 

ST. JOHN RIVER §. . CO. 
Steamer Elaine leaves for St. John 

every Tuesday, Thursday and Satur 

day at eight o’clock. Arrives every 

Monday, Wednesday and Friday at 

4.30 p.m. 

Steamer Hampstead leaves Freder- 

icton every week day for Gagetown at 

4 o'clock p.m. Arrives from Gage- 

town at 10.30 a.m. 

Stage line for Meductic and point 

on western side of river leaves the 

post office Tuesdays, Thursdays and 

Saturdays at 7.30 a. m. 

SEALED TENDERS 
the undersigned, 

addressed to 
and endorsed, ‘‘Tender 

for Warehouses, St. John Harbour, N. 
B.,”” will be received at this office un- 
til 4.00 p. m., on Monday, October 24, 
1910 for the construction of Warehouse 
ey 2 and the extension of Warehouse 

o. 6. 

Plans, specification and form of con- 
tract can be seen and forms of tender 
obtained at this Department and at the 
offices of J. K. Scammell, Esq., Dis- 
trict Engineer, St. John, N.B., and 
Geoffrey Stead, Esq., District Engineer 
Chatham, N.B. 

Persons tendering are notified 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed ' died their actual signatures, stat 
ing their occupations and places of res- 
idence. In the case of firms, the actual 
signature, the nature of the occupation, 
and place of residence of each member of 
the firm must be given. 

Each tender must be accompanied by 
an accepted cheque on a chartered bank 
payable to the order of the Honorable 
the Minister of Public Works for the 
sum. of three thousand ($3,000.00), dollars 
which will be forfeited if the person ten- 
dering decline to enter into a contract 
when called upon to do so, or fail to 
complete the work contracted for. If the 
tender be not accepted the cheque will 
be returned. 

The Department does not bind itself 
to accept the lowest or any tender. 
By order, 

R. C. DESROCHERS 

Secretary, 

Department of Public Works, 
Ottawa, September 23, 1910, 

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department. 

that 

“Papa,” asked a little boy, ‘‘what 

is alegal Db lank?”’ ‘A legal blank, 

blank, Johnny,”’ replied his father, 

“‘is a lawyer who never gets a case.’’ 

Miss Neverstop (seating herself te- 

tween two much-ergrossed Senators) 

exlcima: ‘‘A rose between two thorns’ 

“Nay, madam,” retorts one irate old 

| 
gentleman, ‘‘say rather a longue 

wpamdwich,”’ 

. 

~BUY NO W-. 
- SPECIAL PRICES . : 

Call and 

see us 

and you 

will 

agree 

We 

sell 

nothing 

but the 

best 

—
 

McMURR 

+ We employ no agent. 

AY & CO. 
OH! YOU SEALSHIPT OYSTERS. 

rewire | 
Ss overs 

+, 30UTH NORWALK.CONZL, 
_ peor pe 

See this beautiful porcelaine sealshipt 

case in our store. You get the genuine 

sealshipt oysters from us. We are bona- 

fida registered agents. 

JOHN McCLUSKEY - PHONE 365-11 
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FROM A PROFESSIONAL STAND 

POINT 

all doctors know that pure drugs ar 
necessary to the proper compoundin 
of their prescriptions, and the restora 
tion of (l'c health of their patients. 

OUR DRUGS 

are absolutely pure, and devoid of in- 
jurious substitutes. When we com- 
pound your prescriptions we give you 
exactly what is called for, and the 
best of the various compounds. We, 
keep a very complete line of toilet ar- 
ticles and can safely look after your 
needs in this Prices right, 
too. 

STAPLES PHARMACY 
York Street 

ALONZO STAPLES - 

regard. 

Prop.- 

MURPHY'S = BAKERY 
Delicious Turnovers, Raspberry and 

Strawberry Filling, (Pure Fruit). Pound 

Cake, Sultana Cake, Fruit Cake, Best 

Bread and Rolls in City. 

Mail and telephona orders will re- 

eive prompt attention. 

WwW. 

Phone 365-21 

J. MURPHY 

95 Regent St. 

SEALED TENDERS addressed to the 

undersigned, and endorsed ‘‘Tender for 
Public Building, Hartland, N. B., will 
be received at this office until 4.00 P. M; 
on Wednesday, October 19, 1910, for the 
erection of a Public Building at Hart- 
land, N. B. 

Plans, specifications and form of con- 
tract can be seen and forms of tender 
obtained at this Department, on appli- 
cation to Mr. D. H Waterbury, Supt. 
of Public Buildings, Public Works De- 
partment, St. John, N. B., and at the 
Post Office at Hartland. 
Persons tendering are notified that 

tenders. . will not be considered unless 
made on the printed forms supplied,and 
signed with their actual signatures,stat- 
ing their occupations and places of re- 
sidence. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given. 

Each tender must be accompanied by 
an accepted cheque on » chartered bank, 
payable to the order of the Honourable 
the Minister of Public Works, equal to 
ten per cent. (10 p. 
of the tender, which will be forfeited if 
the person tendering decline to enter 
into a contract when called upon to do 
so, or fail to complete the work con- 
tracted for. If the tender be not ac- 
cepted the cheque will be returned. 
The Department does not bind itself 

to accept the lowest or any tender. J 

By order, 

R. C. DESROCHERS, 
Secretary. 

Department of Public Works, 
Ottawa, September 26th, 1910. 

Newspapers will not be paid for this 
advertisement if they insert it without 
authoriey from the Department) 

c.), of the amount |. 

| 

(CLASSIFIED ADYS. 

not exceeding one inch, one 
insertion, 25 cents ; three in- 
sertions, 60 cents ; one week 
$1.00; one month $3,00. 
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BOARDERS WANTED 
BOARDERS WANTED at 488 King 
Street, Opposite Methodist Church. 
Good comfortable rooms. 

WANTED 
WANTED.—Smart boys wanted to 

sell The Daily Mail. Liberal induce- 
ments to hustle. 

FOR SALE 

House, barn and lot in the Village: 
of Stanley, next belo Tr. Moore’ 
residence; also one buil?ing lot in 
Stanley, and one house -...d two barns 
and lot in®the Village of Gibson, 
known as the Ruel property, of four 
acres of land fromting the main river. 
This property is a good mill site as 
there is plenty of land and good 
shore for rafts of logs in the dry 
time in summer. Full information by 
calling on the owner on the premises, 
Gibson. B. McMennamin. 

PRIVATE LESSONS 
in High School and College Subjects 
Phyo graduate and experienced 
| teacher. Regular day pupils also 
aken. Apply to 
EDITH A. R. DAVIS, B. A. 

425 Brunswick Street 

PROFESSIONAL 

R. W. McLeHan P. J. Hughes 

McLELLAN & HUG 
BARRISTERS and ATTORNEYS 

Money toLoan at Low Rates R.E. Security 

W. J. IRVINE| 
DENTAL SURGEON 

Opp. Soldiers’ Barracks 

and next door to Bank of N. B 
building. Queen Street. 

‘Office Hours~-19 a. m. to 1 p- 
m;2p.m.to5 p.m. 

PHONE 219..-.11 

DR." McMURRAY 

Meets hes Dentist 
ing at is new and - 

date in Dentistry. “ lh od 
The teeth extracted patalessly toothache relieved any Lec..:, day § 

night. 

Office and residence. 

Regent Streets. 
corner Queen ar 

MARITIME DENTAL PARLORS 

J. B. CROCKER, D. D. 8. All dental 
vork done Hy the latest and improved 
methods. Teeth extracted 
without pain. Special attention givem 
tc treating and saving natural 

Work done at reasonable prices. Hours: 

9 a. m. to 8 p. m. Office, Kitchen Build~ 

WAGNER DICKERSON & CO. 
Members of the N. Y. Stock Exchange 

CHICACO BOARD OF TRADE 

25 Broad Street  - - New York 

Stocks, Bonds, Grain and Cot- 

ton, Investment Securities, 

Market Letter and Invest- 

ors Guide sent on Re- 
quest 

Deal Ends and Slab Lengths 16 in. 

‘MAY BE U'AD FROM 
: 8. T. BAIRD 
‘Telephone 413 

absolutely


