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CANADA'S LOYALTY

As was to be expected, considerable
opposition to the proposed recipro-
city agreement has developed in cer-
tain cquarters in the Dominion. The
apostles of high protection condemn
the project. The spokesmen of those
special interests which selfishly seek
their own advantages at all times are
ranged with the high protectionists.
Partisan Conservatives who conceive
it their duty to oppose the Liberals
on every occasion are glso attacking
reciprocity. But the indications sll
point to the proposed agreement find-
ing high favor with the Canadian
people as a whole for, naturally,
that which would tend to advamce
tha common cause of the various sec-
tions of the Dominion will always
win the opposition of the majority
of the people, though it excite the
opposition of g few self-seekers here
and there.

Of all the absurd protests so far
made against reciprocity in Canada,
the most absurd is probably found
in the claimr of those politicians who
for party purposes, poss as ultra-im-
perialists. These nren cry out that
reciprocity would weaken the tie be-
tween the United Kingdom and the
Dominion. Because the proposed
trade arrangement, if put into effect,
would increase the trade between this
country and the United States, these
self-styled Imperialists assert that
the bonds between this part of the
empire and the mother country would
be weakened or perhaps broken. In
dbther words, these gentlemen who are
given to fine words, believe that Ca-
nada’s loyalty to the empire is a
matter of dollars and cents. They
assert, in effect if not in word, that
because Canada would find the United
States a good customer under the re-
ciprocity agreement therefore this
country’s loyalty to the empire
would be purchased by the men who
buy the products of our soil! These
men who utter lofty phrase gnd glow-
ing sentence at every patriotic gath-
ering believe apparently that in them
only of all .the Canadian people does
true loyalty repose and that the sen-
timents of other Canadians can be
purchased with gold and silver.

The Mail confesses that it holds no
such views as are to stand to the
account of these men. Canada’s loy-
alty to the Imperial cause rests on
a securer basis than that of self-in-
terest. It is imbedded in the life of
the nation because of the hundreds of
stannch Old Countrymen who made
staple the foundations of the land
and because of Canada’s recognition
of Britain’s unweakened and unweak-
ening devotion to those high prin-
ciples which make possible the true
progress of the world. British gold
did not buy Canadian soldiers for
the South African battle ficld. Those
herogs were bought by loyalty to
British traditions. Today Canadian
loyalty to Britain is not bought by
British trade. Nor can the loyalty
of the Canadian people to the Em-
pire be suborned by the growth of
trade with the great North American

_republic.

Reciprocity must mean an enlarged

mgrket for Canadian natural pro-
ducts. It will mean no injury to
Canadian manufacturers. Under its

provisions Canadians will sell thou-
sands of dollars’ worth of farm pro-
ducts in the United States in com-
parison with hundreds of dollars’
worth sold there by the Dominion to-
d‘&y. A greater trade means a great-
er prosperity. Greater prosperity
means greater ability to share the
burdens of the Empire. To seek to
preserve the country’s traditions and
to bring about the greater develop-
ment of the nation that the land
may always sh\‘oulder its fair .share of
‘the Imperial load—that is the best

) |
kind of loyalty for the Canadian peo-
ple. And reciprocity may well prove

to have an important place in this|
loyalty programme. ‘
AN SR R T N . |

Mr. William B. Fawcett, of Sack-

ville, who was one of the spokesmen
of the great farmers’ delegation to
Ottawa, writes to the Daily Tele-
graph endorsing in the strongest
terms the proposed trade agreement
with the United States.

Mr. Fawcett advises the manufac-
turers to offer less gratuitous advice
to the farmers, and be thankful that
they bave come off so well.

“If,’”” says Mr. Fawcett,
goods will not compete, put some
better method and better materials
into them. If your factories will not
yield the profit desired, saueeze one-
half the water out of your merger
stock—and your dividend will Dbe
doubled. Improve your time, and
make the mst of the large mieasure
of protection still retained; for the
and people generally are
such

“your

farmers
growing very tired of nursing
persistent and costly pets ags out ‘in-

"

fant industries’ have proved to Ye.

o B A
Since the confederation of Canada,
in 1867, there have been twenty-one
bank failuf‘es, as follows:—Commer-
cial, St. John, N.B., 1868; Acadia,
Liverpool, N.S., 1873; Metropolitan,
Montreal, 1877; Mechanics, Montreal,
1879; Consolidated, Montreal, 1879;
Liverpool, Liverpool, N.S., 1879; Sta-
dacona, Quebec, 1880; Exchange,
“ontreal, 1883; Maritime, St. John,
N.B., 1887; Pictou, Pictou, N.S.,1887;

London in Canada, London, Ont.,

1887; Central, Toronto, 1887; Fedoar-
al, Toronto, 1888; Prince Edward Is-
land, OCharlottetown, P.E.I., 1881;

Commercial of Manitoba, Winnipeg,
1893; Pasque du Peupe, Montreal,
1895; Ville Marie, Montreal, 1895;
Bangue St. Jean, 1865; Ontario,Tor-
onto, 1906; Sovereign, Toronto,1907;

St. Stephen, N.B., 1910; Farmers’
Bank, Toronto, 1911.
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* Winnipeg Free Press:—Enlightening
comment on the fact that fruit grow-
ers in British Columbiag are o¥osed
to the free entry of fruit froms the
United States to this country is fur-
nished by the fact that fruit growers
in California gre no less opposed to
the free entry of Canadian fruit to
the United States.
sion for British Columbig fruit grow-
ers being exercised over the prospzct
of complete reciprocity in fruit. All
the fruit that can be grown in Bri-
tish Columbia will be absorbed by the
rapidly growing populaticn on this
side of the Rockies. There is not
now anything like enough British Col-
umbig fruit gvailable fcr the demand
in this country. Ungquestionably on2
of the greatest of all possible boons
to people of these prairies will be
the removal of all tariff taxation on
fruits.

There is no occa-

-

Port Huron Times-Herald—The ten-
dency throughout the entire country
is toward fewer newspapers and bet-
ter newspapers. The cost .ot publish-
ing a modern daily newspaper, with
its telegraph report and its staff of
editors and reporters, and the im-
mense in presses and
linotypes, calls for 5 large volums: of
business in order to make the income
aqual ths expenses. Meny a Michigan
publisher has learned this lessom to
his regret during the past ten years.

investment

Hon. G. H. Murray, premier of
Nova Scotia, who is recovering from
a long illness, is to be tendered a
complimentary banquet by the Liber-
als of Halifax on February 21st.Hon.
Mr. Murray has been premier of
Nova Scotia for the long period of
fifteen years and has given the pro-
vince progressive and- honest, admin-
istration.

e, 0 e

Mr. O. S. Crocket, M.P., who is
reported to have discovered another
dredging scandal, arrived home on
Saturday to tell his friends about it.
It is glmost time that Mr. Crocket,
in his capacity as a representative,
was doing something to advance the
interests of the county of York.

—.

A brand new picture of Mr. O. S.
Crocket, M.P., appeared in Satur-
day’s Standard, coupled with the gn-
nouncement that he had unearthed
‘“‘another dredging scandal.’’ Mr.
Crocket will soon rank as the cham-
pion scandalméong'e'r of Canada.,
i 43
The Montreal Star, the orgam of
the manufacturing interests, has

started a vigorous campaign against

J. M. ROBINSON & SONS WEEKLY
STOCK MARKET REVIEW

JOHN J. WEDDALL & SON

St. John, Feb. 14.—Remarkable
strengtn has characterized the move-
ments of the financial markets dur-
ing the week, that of New York be-
ing particularly notable as following
several months of rather quiet trad-
ing,.

The movement started rather quiet-
ly in the middle of January in the
strong stocks, such as Union Pacific
and Reading, and during the last
week has developed into very large
transactions, much in excess of any-
thing that has been experienced for a
long time and has spread practically
through all the listed stocks.

Just why there should be a bull
market gt this time does not appear
though it is very possibly due to the
much better minetary conditions ex-
isting and to an accumaulation of idle
funds both in investors hands and in
the banks. This accumulation will,
no doubt, sustain a comparatively
high level for stocks for some little
time and prices may even be carried
considerably higher than at present.

Tha money market is, with excep-
tion of Canada, easy. The Bank of
England has lately reduced its rate
and New York banks since the city
Ltond issue has been awarded, are
again lending money very cheaply. In
Canada, however, due to undigesteu
securities and the heavy speculation

er assets.’”’ We do know however, that
of the original 26,000,000 acres of
land granted to it by the Canadian
Government \ it still have 12,000,000
aores. The other 14,000,000 acres it
has populated and turned into traf-
ficsproducing territory. It has col-
lected directly for these lands $84,-
000,000, of which it still has $44,000,
000 cash and notes. Of its rmining
12,000,000 ‘acres 3,000,000 are ‘‘bad
lands’’, but it is irrigating these at
a cost of $20,000,008, and is incident-
ally doing the biggest piece of irri-
gation work outside of India and
Bgypt. These lands irrigated at a
cost of $6 per acre will bring the Ca-
nadian Pacific $30 per acre and up-
ward, or a minimum total of about
$90,000,000. It has also 4,500,000 acres
of good agricultural lands worth $10
to $25 per acre and rising in value.
Its land includes 4,500,000 acres in
British Columbia, believed to con-
tain untold wealth in coals and min-
erals, for British Columbia believes
it has more anthracite coal than
Pennsylvania ever had. Canadian Pa-
rific has also mining and smelting
interests worth $10,000,000 in British
Columbia, and from its control of
the Trail; * 8. C., smelter it gets
gross income of I11109,000 per month
or over $1,000,000 per year. Not
shown in dits land grant are 2,000
acres which it has plotted at Van-

which took place in Dominion Power
and Montreal Strest last fall, money
‘s hard to obtain eand is loaned only
on the best collateral.

MONTREAL.

In Montreal the attention of the
week has centred chiefly in Nova

vanced to 924 owing to rumiors, said
to be well-founded, that the stock
will go en g 6 per cent. basis next
month.

Owing to the rapid deeline in cot-
ton during the past few days, Do-
minicn Textile is in some quarters
regarded as being a good purchase. It
is well known that the high market
for raw material has seriously affeet-
ed all cotton manufgcturers snd the
prospects of a better price will nat-
urally enhance the value of their
stocks.

Rumors continue rife in regard to
higher - dividend prospects for La
Rose. It seems quite possible that
this company will soon begin to dis-
tribute larger dividends to its stoek-
holders rather than continue accumu-
lating a surplus, which is already
very large in proporticn to the capi-
tal.

Bank of New Brunswick stock is
notably stronger, sales having taken
nlace at 274 during the week.
‘s an advance of several points over
the price obtained in the local mar-
ket recently.

COTTON.

clined very rapidly during the week,
influenced by the slacking business
abroad and by failure of the Ameri-
can dry goods situation to show any
improvement af consequence, large
stocks of this stgple on at New York
and southern ports and . very large
movement rerported for the week.
There is in addition, a further factor
as we have frequently pointsd out,
that of all the commodities cotton
is that one which has raintained
a very high price in the face of ser-
ious declines in the others and it
would seem to be impossible for this
condition to continue indefinitely.The
present decline indicates that the end
of a long bull market is approachjng
and that next fall the millers will
be able to buy their cotton at much
lower figures.

CANADIAN PACIFIC,

We repeat the following. from
Messrs. Dow Jones & Co.:

While some ‘statisticians have been
busy figuring the possible effect on
Canadian Pacific earnings of a com
pulsory rate reduction, provided the
Canadian Railway Commission should
decide that public interest required it
they have overlooked the fact Cana
dian Pacific could divorce entirely
the $45,000,000 net earnings it_ de
rives from railroad operations, and
still have enough -income from its
extraneous assets to pay the 10 pe:
cent dividend won its $180,000,000
common stock indefinitely. At present
7 per cfnt is paid from railway oper
ations and 3 per cent from land sales

Perhaps Canadian Pacific itself does
not know the real value of its “‘oth

Scotia Steszl, common, which has ad- |

This,

The market for cotton futures de- |

couver, on Shaughnessy Heights, the
value of which runs imto mBny tnil-
! lions.

Its hotels, steamers and telegraph
|lines are all monzy makers. At the
| Ohateau Frontenac, at Quebec, the
Canadian Pacific has recently com-
pleted additions to the hotel, which

H. M. Robinson—TWO
has doubled its capacity giving it ac-
{ commodations for 1,000 guests. The
| Royal Alexandra, at Winnipeg,
lalready accommodating 700 guests,
|is adding two additional stories; the
thotel at Banff, Alberta, is being en-
;larged and additional room is neces-

{sary in its Vencouver Hoeal. The
Chategu at Quebec, which has cost
altogether about $3,000,600 is earn-

ing over 10 per cent. on the invest-
| ment, or $400,000 annually.

Canadian Pacific has also a fleet of
sixty-seven steamships traversing the
Atlantic and Pacific, the Great Lakes
{and coastwise on both sides of the
| continemt, valued at the Company’s
| conservative estimate at $18,085,000.
| It has sixteen boats in the Atlantic
|service and is building fourmore to
|p1y between Montreal and Liverpool.
On the Pacific coast the company has
|four steamers in the trans-Pacific
|service and twenty in the British Co-
lumbia coast service. The first Cana-
dian Pacific steamer that ever left
Vancouver for Japan and China car-
ried only two carloads of shingles
and the bones of some Chinamen and
now the boats are runming full to the
Orient, where the Hill boats cannot
‘make a living.

Figuring in these and other extra-
neous assest, it would seem as though
Canadian Pacific could afford to lose
its railroad entirely, and could still
not only show its 10 per cent divi-
dend earned, but would also show
dollar for dollar of assets behind its
$400,000,000 capitalization.

But Canadian Pacific will always
have its railroad and from railroad
operations alone it earned gross in-
come in the calendar year 1900 of
$101,000,000, which is the first time
gross for a twelve month has crossed
the $100,060,000 mark

UPPER KINGSCLEAR,

Jan. 31.—We are having plenty of
snow' in this vicinity and we have
had some very cold weather in the
past week.

Our teacher, Mr. Willian: Faines,
of Mackinguac, has taken charge of
our school. He is well liked by all
the scholars.

We think we hear wedding-bells.

Messrs. John Elliott and John
Powys have gonz to the lumber
wodds with their teams. We wish
them every success.

Miss Elsie Illingworth is visiting
Mrs. T. Powers of Hanwell.

Moo Frank Jewett of Macinquac,
was the guest of Miss Laura Morris
one day last week.

Our well « known fiddler, Mr. Dell
Goodine, is helping Mr. Melvin Goo-
dine to lumber. They are dong a
large businzss at it.

Mr. Alexander Moffat has returned
from the Maine lumber woods amnd is
helping Mr. Sandy | McNaliy. of
Queensbury, to get up his fire-wood.

Mr. Manzer Good has arrived here

EVENING

WE HAVE STILL SEVERAL PAIRS OF

On our marked dOWH sale

These are excellent bargains

SLIPPERS

the reciprocity agreement.

H. S. Campbell sheeman.

THE OPENING DAYS OF OUR
Big Linen and Cotton Sale

Have been pronounced a Success

Red, etc.
at 50c.,

75c.,

ED.

sale.

We will enumerate a few of the good ‘things here in store for you:
NAPKINS (all hemmed) at 90c. d oz., up to $10.00 per doz.

SPECIAL (all Linen) DAMASK, 72 in., at 78c., and 85c. per yd.
A SPLENDID ‘“‘SATINY'’ DAMASK at

for Round and Square Tables.
FANCY and PLAIN HUCK TOW ELLINGS, in ‘“‘Guest'’ widths and up

to 27 in. Our patterns are, Spots, Striped, Rose,

rock, Thistle, Fleur de lis, Maple Le af, etc.
BATH MATS in Colors, Cream, Pink, Lt.

BATH TOWELS, 15c. to $1.35. SPECIAL HUCK TOWELS by 3} doz.
95¢.,
FINE DAMASK and HUCK TOWELS, EMBROIDERED and HEMSTITCH-

SPECIALLY FINE RANGE OF WHITE QUILTS from Crib size up to
LARGEST DOUBLE BED SIZE, $1.10 to $7.50 each.
A large consignment of ENGLISH SHEETINGS,
and Napkins, "I‘owels, Towellings, etc., opened today, and placed on this

The saving is this., 10 p. c¢. DISC OUNT and YOUR HEMMING FREE.
We will be pleased to serve you, whe ther your purchase is small or large.

$1.12 in popular patterns,

that will give the best satisfaction, and is hard to beat.
OUR SETTS OF TABLE CLOTHS and NAPKINS will make the
LOVER of LINENS delighted and ‘‘she won't be happy till she gets
them.”’
BEAUTIFUL HEMSTITCHED CULOTHS and NAPKINS and CLOTHS -

Double Rose, Sham-

Blue, Deep Blue, Green,

$1.10, $1.35, $1.65 and $2.00. GUEST TOWELS,

., TABLE CLOTHS

JOHN J. WEDDALL & SON

The Popular House for All Household Linens

€

£

 Oldest Established /.

%

&

i |

‘Up to the Minute” - -~

SUPPLIES FOR THE MILLMAN AND BLACKSMITH

R. Chestnut & Sons.

THE HARDWARE PEOPLE

e —

SHEET METAL WORK, PLUMBING, HEATING

Everything
In
Hardware

from the lumber woods gt Yoho.

Mr. Hayward Long, who has been
poorly for a few days, is around
again. We are glad to see his smil-
ing face among us again.

Miss Leanna Kelley is visiting her
sister, Mrs. Herbert Carson, of Dum-
fries.

Miss Helen Kelley, who has been
in poor health for some time, re-
turned home from Fredericton, where
she has b2en ill at the home of her
sister, Mrs. Ernest Fraser. We are
glad to say that she is now enjoying
good health.

Mr. Robert Lowe, tradsr and trap-
per, is helping Mr. Elwood Kelley
zet up his fire-wood.

Mr. Murray Burgoyne has returned
home from the Maine lumber woods,
and is now gt Myrshall Settlement,
lumbering with Mr. Aaron Myrshall.

Mr. Victor Kelley is doing a large
business gt blacksmithing. He is bus-
ily engaged making sleds just now.

Our merchant, Mr. H. J. Smith,
has been getting up' fireewood for
himself ahd 'Mrs. G. A. Hammond.
Mets. Frederick Thomas has gom: to

her niece, Mrs. Chas. 'Pickard.
Mrs. Henry J.Myrshall of Myrshall
Settlement, has been visiting with

Mrs. Edward Burgoyne.

Mr. Hayward Kelley, the well-
known butcher, of this place, 1= do-
ing a rushing business at butchering
this winter.

Master Gordon Kelley, who has
time on account of being blind in
one of his eyes, is improving slowly.

Mr. George McEwen returngd home

to Carleton County gnd other places.
We are glad to have him among us
again.

Mrs. Frank Burgcyne, and her sister, |

been unable to get around for some |

CONTII Pure White Castile Soap

[ have imported this soap direct from Contii, Livorno
in 1-2 and 1lb. ‘Bars, every Bar stamped Conti.
This is a guarantee that you buy from me the Best
White Castile Soap Manufactured.

George Y. Dibblee

' Druggist Opp. City Hall.

o

Porjuoick to spend a few weeks witn |

|
|

STILL
FURTHER REDUCTIONS
TO CLEAR UP THE
STOCK

} LOOK FOR STARTLING SAVINGS !

1
|

|
|

a few days ago after a ' business trip [

C. H. THOMAS & CO.
F’ton’s Greatest Clothing House.

0AK HALL




