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The Net Earnings of t

the then Capital Stock; for the ¢

meantime the Capital Stock, bot
creased materially, while at the

for the year ending 31st December, 1911 were equal to 194 p. c. on

they will be considerably in excess of

as g good investment, safe, mon-speculative,
ity of any kind and not preceded by any preferred Stock or Bonds

he Dominion Trust Co.

urrent year it is safe to say that
these figures and in the
h subscribed and paid-up has in-
same time the Reserve has more

mo additional liabil-
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COMMERCIL

0. P Ry STOORK

pay 10 p. c. regularly in
cash dividends, on par, the stock will
return 6.30 p. c. on present market
price, ex rights.

T'u8 return would compare with the

late Mr. Charles F. Smith, had al-

ready been announced.

K. W. Blackwell,
and C. C. Ballantyne.

Mr. E. F. Hebden remarked
kuring last summer

Andrew A. Allan

that
he had been

THE ETHES OF
CHRISTMS GFTS

It is good sometimes to detach our-

selves from the crowd and view its

moment is that of gifts.
At this season the craving to give
seems irresistible. We all yield to

Ld
Canadian
L -
Pacific
Passenger Train Service from Fred-
ericton. Effective Oct. 8th 1911. At-

antic Time. Trains daily except Sun-
ay.

: d J g : : DEPARTURES ~
thas deubled: ol This' rowson’ W Bebomniand the whook of the Assumm% .thathCanadtla: Pacific Will | mhe directors were re-elected, viz.:|10iNgS in the abstract. We shall see - CHR]STMAb
do as well in SE i years 1D |gi. gy Montagu Allan, Messrs. Jona- —and a pleasant thing it is to do—| .20 A.M.—For St. John, St. Stephen p
the matter of r}ghts as in t}.Je Past |¢han Hodgson, Thomas Long, C. M.|that the question uppermost in the St.  Andrews, Houlton, 2 e ok b0 ALY A
tgn yeta.rs, and in addibtion will con-| ovo ' Ajex  Barnet, F. Orr Lewis, Sathl: of WNGEE S of e b iie. prevent Woodstock, Plaster Rock,
inue to

Grand Falls, Edmundston,
Fort Fairfield, Caribou,
Presque Isle, and for Port-
land, Boston etec.

INTERCOLONIAL

RAILWAY- .

SPECIAL FARES

R RN s

NEW YEAR.

FIRST CLASS ONE WAY FARE
BETWEEN ALL STATIONS ON

o

conssquently the shareholders reap the full benefit of the earnings R bt i ¢ e 0 G through. the Northwest and'Britis.h it. Tt is one of the best means, if |/-45 A. M.—7Via Gibson Branch for |! THE RAILWAY.
both in the form of dividends and in the additions to the Reserve e’ ot Uil Pacilie 574 'p. -6t Colur}lvlt;xa. and tha:hthe fbfst'?lzxﬁs bu'&i not the very best, of giving outward Z‘O%%iifcfgk f%?ew?u?ltglcl{ Good Going Dec. 21, 1911, to
annually made and which at the close of this year will bring Southern Pacific, 5.33 p. c.; Atchi- g;s;sist gk R s g e e e sxpression to the feelings that ani- for poinfsaNorth. Plga,s'ter Jac?' h'flglzé ‘t 3 oo
this account up to 50 p. c. of the paid-up eapital. son, 5.63 p. e.; Northern Pacific, 5.89 “W';e have a fine business, a splen- mate us. Next to the gift of life Rock, Grand Falls; Bd- 0ood for Relurn Jan. 3, §912.
’ ' & i LR 3 “ s 3 ’ s
FOR FULL PARTICULARS WRITE count of the probability that ‘m‘E{:v:llyflga:é]eéeligzl‘:fgg, f'ege;lt]gus oic; Onristmas Day, is the best and great |y 4o M.E%r;:-)o;r:(;leii:::l;?q;:tIcoer;- SAULT STE. MARIE, BUFFALO,

NIAGARA FALLS AND POINTS
EAST IN CANADA.
FIRST CLASS ONE WAY FARE

some of the. stocks mentioned sub-

scription rights will be given.

est that ever was given. The gift

way as in the past. We have succeed-
- . or the Christ-child made men’'s lives

2d along conservative lines, and every

necting for St. John and
points East.

e caution is taken at the outset.’’ worth living. We remember the pre-| 09 p, M.—Via Gibson Branch. For TO MONTREAL ;
g ; : + B added to First
; % 5 Mr. Jobn Pabterson’ moved that in {2038 boon with softened hearts, and Woodatsek w AR ,
Jo Mo ROblnson & Sons BIG HOLDERS OF MERCHANTS viev: e (t),hg rzs e ;loved th;t in|urged by the same instinct that ey Oto a:d inc{)uding Class One Way Fare and One-
BANK : b mrhits brought the wise men to the manger Third Beyond. .
Bankers view of the prosperity of the bank|® : Aroostook Jet. Good Going Dec. 21, 1911, t
The nmew list of shareholders of the | bonuses should be paid to the staff.| With presents of gold and frankin-|, ,»x o a_ por Fredericton Jet. con- J 1 19 Tt g
Market S St John, N. B . R +1 .| cense and myrrh, we fill our hands| B : an. 1, 1912, inclusive.
arre quare - Haidofivc e Merchants Bank, issued today, shows | The assets had increased from §41, e iRy o AV e s i necting with Montreal Ex- Good for Return Jan. 8. 1912
5 /000,000 to $81,000,000 or mearl E ‘ g : i aall i
Members Montreal Stock Exchange ;2‘:1 é‘;lellﬂ“‘“g snve Al s Share‘idoubm Vg S motion|tions in commemoration of the first f{:iﬁ’lazh;g& ;‘Z“;ctz;h;t F B Ed 3
Montreal . Moncton 1,500 | was finally left as a recommendation happy Christmas Day two thousand Houlton, Woodstock and % # gecomoe,

vears ago.

Allan, Bryoce, Boston... ... ... ..... 700 | with the directors. City Ticket Agent.

points North to Aroostook

.|Altan, Sir Momtague... ... ... ... 1,450 Sir H. Montagu Allan replied that 'l‘oivards. our poorer neighgc{rs. our Jet. Also connects at
5 « ; 5 Borney, A. Renfrew.. .. Joii 500 | he did not personally believe in bonu-| SSHETOUS 1nsEmcts SR ey infulg- Montreal for all points | m——————
Danmds Biifes il w i S 65 ses, because if the bank made them|%* ’I‘E}e ploox lgret atllvxayts v;;lt'h ust,};ma West. Also connects at
i \ st hearts have them il T \
Pl * Dawes, A, J.. LacHINe. & aii s 300 | during its good years, the clerks got|®YeR the lonelies Fredericton Ject with Bos-
The Bank of New Brunswick

to care for. Articles of clothing.and
:ven food, are welcome gifts,and the
meclusion of a few unaccustomed lux-
uries among our presents adds great-
ly to their zest. Money, too, if giv-

Miske, ' K. - JOILUO . « ivie Uy Shuaar
Gardpner, W., Winnipeg..: ...... ....
FEapTe Ge0. .. 3.0 Ve
Hebden, E. H....

301 !into the habit of living accordingly,
477 |and that when it was necessary to
325 :cut them off, the clerks were left on
300 | tueir beam-ends. It was much better

ton Express.
.00 P, M.—For St. John and points
East. 3

ARRIVALS

INCORPORATED 1820
If you have not already started to save, open an

. . 3 Siamer . RN T ea 500 | to increase their salaries according skl 2 ) - ¢

account now WIth this bank. Keep addlng to 1t Kilburn, J., Owen Sound... ...... 334!to their merits. Moreover, $50,000 ‘;')“ iudlci:usfly, g sct):metlm-es, tge V;‘;i g;g Iz l\gli-—l‘;fom S}t;. J;ohn&nthaslt . —N

1 1 1 IETIE A N e g0p}had bets writhen off ths Drofits po $he|10WE URLE GN NRGPERS Wo CoR QUEIILELEN Ay SU P RO ORI, MOSIEI, . :
Steadll}{’ and o WIll be aStonl.Shed at the result. owis,  Mre. M Bose 0 Lid 1,440 | pension fund for the benefit of the gold may have clay sticking to it. St. Stephen, Woodstock, LFSb THAN FOUR DAYS To

lt Wlll pay you compound interest on the money Long.' ok .- Collieatat 600 | staft. Gold and silver must be disbursed and North and Houlton. EUROPE

5 ¢ Th k led l'l l'l Macd 4. Sir W 1500/ Mr. Dingwall thought that steps very carefully, or we shall do more 12.30 A. M.—From Woodstock and
dCPOSIted WIth us. € now ge that y0ll ave a M:gk::;e : H 5 estl,;tém” '900 shouid be taken to restore shares lost barm with them than good. As a b B e F La d La d
reserve fund available when you really need it will be ||surpny, 5. L', Ottawa.. . . 300/by the old sharehoiders who naa|Tile, Presents in kind, and not in 855 P. M _-From Woodstock and (From Land to Land)

: % B B by A Bank Al 8 itg | coin are or Christmas-tide, and | or ia . " .

one of your greatest comforts. Smith, C. F., estate.. ... ... 309 | rtood by the baok in the daye of its| AR T e remembiencs’ 7.5 P, M:~From St. Johnsand Bast| 10 additicn 1o the safest, specdiost

adversity.

and most luxurious ocean vo
Sir Montagu thought this would re- i the

o!f special needs and wishes that is 10.40 P. M.—From Boston, St. Ste-

FREDERICTON BRANCH---QUEEN STREET

W- E. JARDINE, MANAGER

DOWNVILLE

Dowville, Dec. 18—Beautiful weather
prevails and the snow is all Zone.
The water 4n the river has risen
and our ice br dge has floated away
but the oldest inhabitant as well as
the youngest is jubilant over the

Cook’s Cotton Root Compound.

The great Uterine Tonic, and
== sonly safe effectual Monthly
R (litagulz;wx;or]xdwhictﬁr\;o%enc&n
¢ epend. Sold in three de
of strength—No. 1, $1; 159. 2
10 degrees stronger, $3; No. 3,
for s%ecia.l cases, per box,
Sold all druggists, or sent

MORE CAPITAL BY MERCHANTS
BANK

That they had been somewhat ham-
pered by the want of additional cir-|
culation and that new stock would be
tssued during the coming year, was|
the statement made by Mr. E. F.

chants Bank, at the annuwal meeting |
today. |
The report of Sir H. Montagu Al-‘

quire careful
was not sure it would be legal.

paying good
thought this
tion.

dividends,

Hebden, general manager of the Mer-}STA.\'DARD BANK RAISES DIVID-

consideration, as he
Mr.
Hebden remarked that the bank was
and he
was a good compensa-

most acceptable. The
in which a gift is given has much to
do with the pleasure o! thosewho ao.
sept it. A sunny smile, a kindly
word, a something oersonal; how
these enhance the joy of doles!
Christmas is the time for the joining
o hands, for rich and poor to meet

together in good-fellowship, for all
END to share the common hope and
pathos of daily life. If we do not
Directors of the Standard Bank

teel in sympathy with those we help,

manner, too,'

|

phen, St. Andrews, Wood-
stock, Houlton.
W.B. Howard,D.P.A., St. John, N.B

Electric Restorer for Men

restores every nerve in the body
Mto its proper tension ; restores
7im and vitality. Premature decay and all sexual
weakness averted at once. Phosphonol will
make you a new man. Price $3 a box, or two fot
. Mailed to any address. The Sccbell Drug
0.. St, Catharines. Ons.

Sold in Fredericton by A. J. RYAN.

traveller by the ROYAL LINE enjoys
two days of sheltered sailing down the
historic St. Lawrence. The scenic
splendor of this trip is unequalled. The
comfort, accomodation and equipment
of the ROYAL EDWARD and ROYAL
GEORGE is unsurpassed in the service.

Apply to
F. B. EDGECOMBE, Local Agent,

on receipt of price.
pamphiet. Address: Tl
S00x MEDIOINE CO. TORONTO. OKT. (ormeriu W

Fredericton, N. BE.

The other clubs in the little two o
“He that works me good with un- by four league knew what the posi- THE CANADIAN NORTHERN

lan, president of the bank, and the Rave raised the dividend fram 12 to
annual financial statement, which |13 per cent., having declared a quart-
have already been published in The|erly dividend of 3% per cent., pay-

we shall never radiate the proper

prospect ,hat the long promisad Val- atmosphere for Christmas-time. i

ley Railroad is about to materialize,

N?:: Iééou?;m:;rWhghebalis?aeréhr::; LOWER PRINCE WILLIAM Star, were read and received withiab}e Feb. 1. xpoved face R . tion was here, and understood that STEAMEHIPS, LTD.,
meontbe efrived home on Friday. ; general satisfaction by the share- Does it but I’J,alf; he chills me while the question of having ice here was P. Mooney, General Agent,
Miss Blla Patterson of Bridge.| LOWer Prince William, Dec. 20—In- | holders. A NEW DIRECTOR he aids. a doubtful one.—Toronto News. Halifax, N. 8.
water, Me., is expected home on spoctor R. D. Hanson visited the| It was announced that. Mr, Apdrew % e
Saturday. | school las week. A. Allan had been appointed to the| M ...Anu ~w A. Allan has bheen elect-
Mr. and Mre. Percy Shaw have re. The fancy sale and social held |board, succeeding Mr. Hugh A. Allan, |¢ & @irec \t the Merchants Bank

last \ Thursday evening at L. T.

The appointment of Mr. C. C. Bal-!‘g; vlace
Hoyt's by. the ladies of the Mission-

terned  from Edmunston .and hawe
one to Temple where they will re- L 1
gide . arv Sewing OQircle, was a decided . & L

A well prepared programme

iugh A. Allan, who
lantyne to the board, succeeding the !8 wow rer“icg /n Kngland.

Mr. Alwin Patterson who was sg SUCCESS. it o > ,, Sy T : SAG E AN D SULPHUR
badly burt by a fall some wesks| Of dialogues recitations and music B i l
. 3 some wesks| ' : g Y RTRTE ‘
agdis able to be about again. ;;:)splr‘;xcegot;:;r;ei(ﬂfltw hsy cuﬁ i?u_zg - 1 ’g M i" y tf‘ A i ” ‘r
We are sorry to say that our Dis- e S 0T i Ba s : M d H L k TW ty lS !lg
trict Scbool' Teact;er "\Iis: &gn:ﬂthe gvening, 'over $30,00 was real g SO . L ks a e er Oo en ea ou er
Miller who has g0 successfully tailghn. i”zd'b
e las e & Nt Sch vi fride of tt - - . #. i i
our school the last year has resign-: f ool “1]71 (‘10{‘5’ on .I riday for t’? n : s i P READ MRS. HERRICK'S SWORN STATEMENI
. hristmas vacation, when our muct TR
. : esteemed teacher Miss Elizabeth ! ’ i J 7 "
Mrs. Bruee Hillman who has been| .. : ' 2 . - or New YORK
v«r‘v“in o i{l:ﬂmmqrqnttﬁui" “able to| Clindinin, will leave for her home in J VILE EH Ség'lrjr\;)f rE‘\VIO\‘?wW gy o Rocmestee, N. V.
]);3 about the. ‘hAm‘mf: -'1;.("1"’1; ‘ } o} BL- Dtephen., 4 e & S s >

The | Miss Dore spent Thursday in Miss Bthel Hoyt, who is teaching p

¢ PSR A [ Ak Nancy A. Herrick, being duly sworn, deposes and
Southampton guests of Mrs. Johp roer, is expectzd home

says: When I was a girl I had a head of heavy, long,

at Union

Saturday for the holiday season.

Furnham it ; Montreal, Dec. 20.—Sir Wilfrid |tury. Fifteen years ago, when we lark 7 ir which was the envy of my friends and
Mr. Harnis {’Akerley of Southamp- Miss l’earl‘ Kitchen of Kingsclear | Laurier proved the star attraction at | took office, Canada’s trade was less :ﬁi i\lbr?;\gcilea(irtﬁe ;tltentison and ;gmafrksyof ”str noers

d - — & or y at *wapk 14 - Lis Qe on . . /1 r < d
ton was ja guest at' Mrst R. Dore spent a few days last 'week with her | the annual banquet of the Dominion |than $300,600,000; today it is over o g el B

Rt g aunt Mrs. Barry Courser. Commercial Travellers' Association, | 700,000,000, and has attained such a but as I grew older it commenced to come out. When

IR Wi itk % st k] ”Mis‘s | A’mri? Joslin will attend the |held at the Windsor Monday night. | momentum that it will soon be one my hair was quite thin and gray, I was 111quced by the
home |again in this village havinz | 1183“‘\"‘"11‘*111;:“ in Fredericton the | This was his first appearance in|billion. many good reports I had heard of Wyeth’s Sage and
. . y 4 ; > | last of the wee : . . 2 4 . . .
been living in Woodstock the last ot o Montreal since the recent elections, E * by o Sulphur to try a bottle; and you can imagine my satis-
year. : If either of the Toronto clubs come |ut it is doubtful if he ever received| OTHER FIELDS TO CONQUER. 4 v J » 7

faction when I found my hair was fast coming back to its
natural condition. I continued to use Sage and Sulphur
until my hair was as heavy, dark and smooth as when I

through with even so much asa cop
| Per they ought to be spanked and put
The Canadian Pacific Railway has g |to bed. They are too young to be

—_

such a cordial welcome as was given

y 3 “But I want you men to take a
him Monday nighit. The merest re-

leat from: the hcoXs of European tra-

mileage of track of 10,480. allowed out with money furmice 1o his Dame was the. SuAL|yellars. When 1 coisie hers’ T eee was a girl of sixteen. It is now four years since I be-
: iy, for an outburst of applause, and|commercial travellers from Great gan using Sage and Sulphur and my hair is in splendid
whon he was called 7 e

upon to speak,

: s g Britain, from Germany and from
the reception given him was remark- | France, but when I go to these lands

able. Cheer after cheer, the waving |y paver meet any Canadian travellers
of handkerchiefs, and prolonged hand .

: ) i . b selling their wares. You must carry
T rev 5 : »
clapping revealed something of ;“‘the war into Africa, and assist the
hold he has on the hearts of 1€ | country is building up trade with
Pfﬂl_’k‘- \ 1§r|)rg1‘gn countries. We have great

His address was a ary el of zooc | neighbors to the east awakening from
taste, brimful of patriotic sentiments |

& optimistt siae Al futaint their sleep of four thousand years. It
and optimistic regarding the Faorlicin gQpsin B omu vy e A
of the country, the whole couched 1n‘1 3 Peiire » o

a5 capture it we can if we apply our-
terms and phrases familiar to com-|,.jyeg to the task. Ours is tiw short-
mercial travellers. ést route across the continent, our
harbors the best. Canada can becomse

__|in the very forefront of the nations.
“I like commercial travellers,’’said | \Awake, awake, the dawn is upon

Sir Wilfrid, at the outset of his ad-| g’ »

dress, “because they are always ready| Hon. George E. Foster, C. J. Doh-
to ofler you their last cigar and tell;erty and Mr. Henri Boumassa alsc
you the latest story. You mwen, as spoke.

no other class, have your fingers on:

the commercial pulse of the country;

and know how its big heart bheats. gy
You have youth and enthusiasm on [NDOWED THEAIRE
your side and all dream of the day -

when you will manage a business of
your own and direct the destinies of |

New York, Dec, 21—The ‘‘New Thea-
which

a great industry. Like Napoleon’s
!millioxmircs. headed by Wm. K. Van-

condition.

Sworn to before me thit 14ils
day o/_lu?_y. 19021

A2 Sy i

Dotasy Public,

WHY HE LIKES TRAVELLERS.

 WYETH'S

M SULPHUR
HATR REMEDY

It is an Elegant, Refreshing Dressing
It Makes the Hair Soft and Glossy It Quickly Removes Dan'druﬁi
It Stops Hair Falling and Makes the Hair Grow

It Restores Gray Hair to Natural Color
PRICE 50c. AND $1.00 A BOTTLE AT ALL DRUGGISTS

If your druggist does not keep 1it, send us the price in stamps, and we will send “
you a large bottle, express prepaid.

Wyeth Chemical Company, 74 Cortlandt St., New York, N. Y.

For Sale and Recommended by Geo. Y. Dibblee.

Neither can you build
up your nerves with
alcoholic remedies.

To be Self-Reliant,

nerves must have a
food-tonic that nour-
ishes and builds up
the entire system.

Scoit’s

Emulsion

is the World’s Standard
Body-Builder and
Nerve-Food- Tonic.

ALL DRUGGISTS
) 11-47

army, where every - soldier had a
marshal’s baton in his knmapsack, you
men cherish the hope of rising to the
top of a business.”’

Speaking of the growth of business
in the country, Sir Wilfrid said:

“Ten years ago your efforts were
confined to the older provinces, but
today you have the great western
provinees with their million and a
half of people. I venture to say that
in anoth:r decade you will be pack-
ing your grips and journeying into

| tre*’ was backed by several
derbilt with the purpose of giving the
country an endowed theatre with an
sgtablished pepertoire company of the
first class, is now announced to be
wholly abandoned.

When the founders of tt?e project
gave up the magnificent but unweildy
the zreat Peace River Valley, into |play-house, they had erected’ near
the Athabasca Valley and other re-|(Central Park, it was announced that
gions which today are all but uvp }the idea 'would not be abandoned,but

us this advertisement with 10c in stamps to cover cost of wrapping and mailing the soap.
known. There is not a nation in the |that a smaller theatie would be erect-
world which can boast of the same |ed last night, it was decided with re-
progress as Canada enjoyed duringi;ucmnce
the first decade of the present cem-!together,

to abandon the project al-




