
ness also suffered on account of 

cement. 

able to still further reduce this 

tory to the Shareholders. 

form payments of 

a large cash reserve. 

will be p 

cement in the Great West. 

having been received during the 

benzficial results, viz., 

est. 

from subscribing to the stock. 

during and beneficial results for 

during the heavy shipping season; consequently, 

And further, an agreement has 

the near future, a property at Exshaw, 

Winnipeg, will put us in the position of anticipating any extraordinary growth in tie codsulupeivit 

For the purpose of stimulating 

efficiency and cheapening production, as well as creating a feeling of mutual 
goodwill, 

deem it expedient to introduce a system, already adopted by several large industrial corporati 

to enable employes to become the possessors of Preferred and Common Stock at 

prices which will be attractive to them, the employes paying a fixed amount 
per share per month out 

of their earnings, and the Company carrying the stock for them, charging a rate of 5 per cent inter- 

1f the plan iseput into effect, all dividends will be credited to the ; 

stock. Said stock will be held in trust for the employe for a term of ive years, excepting in excep- 

tional cases, such as death, when his heirs will receive what benefit deceased employe has 

TO THE SHAREHOLDERS: 

Your Directors beg to present herewith the annual statement of the affairs and financial position 

of the Canada Cement Company, Limited, as of :the 31st December, 1Y1iu. 

In presenting the Balance Sheet, we call attention to ih: Company's 

as disclosed by the large amount of cash on hand, and other quick assets, 

small amount of current liabilities. After providing for interest on our Londs and wiyidellus 

Preferred Stock for the year, we have been able to set up reserves for Lepreciation, 

repairs and renewals, bad debts, etc., and carry forward a substantial bclance to Surplus Account. : 

The consumption of cememt during the past year was not as large as anticipated. Lur uvusl- 

the railways mot being able to eer 

we 

price. 

- 

be added, and the clinker produced on the property. 

been entered into whereby 

past six months. 

interest 

all concerned. 

All of which is respectfully submitted. 

On behalf of the Board of Directors, 

| CANADA CEMENT COMPANY LIMITED 

Annual Report of the Board of Directors 

carry over. irom ast year 

Yarly in 1910 the price of our product was fixed at a lower price than cement tad ever 

sold for in Canada, excepting for & short period in 1910, but your Direc.OTS are pleascd LO svave 

the anticipated savings in manufacturing and disuilbuting our proun.ts were such hal coe, 

We trust, when you consider the above mentioned conditions, and ¢lso the ‘fact that dusin, 

our plants were only operated to 57.6 per cent. of their capacity, tut , TOHTS SAO WU Wilt LO Suvameun y 

. During the current year, we look for a larger natural demand, wiich demand will pe sci 

lated by continuing to manufacture a strictly high grade article, and vy selling it at the lowesy poss 

sible price. This anticipated increase will enable us to operate our plants to he
tter advantage than 1a 

the past, but we do not expect that the demand will be sufficient to entble us to put into operativu 

either of the two plants which have been idle since the organization of tLis 
Company. However, 1U 1s 

confidently expected that the increased demand, and increased output, will result in further savings 

in the cost of manufacture and distribution, and it is the policy of yoir Directors to give your Cuo- 

tomers the benefit of these reductions. : 

‘I'he Shareholders’ profits will depend on the increased volume o 

policy. of the Company being the maintenance of such a stable position as will insure regular and uni- 

interest on its bonds and dividends on its Preferred stock, and at the same time 

be in a position to withstand any unforeseen emergency th
at may arise consequemt on business aepres- 

sion or otherwise, which condition naturally necessitates the a
ccumulation of, ana the maintenance of, 

it is also the policy of the Company to equalize the price of cement 

far as the physical conditions make such possible, and in 
furtherance of this policy, 

have arranged to purchase g site near Winnipeg, on which they will
 erect, this year, a 

clinker, which clinker will be shipped from one of our Eastern «mills. ‘the buiidings, machinery, 

lanned so that, should it at any time in the future be auv.sable, a Bu
rning Departincent can 

this Company expects to acquire, in 

which, added to our Calgary plant, and the projectea plauc a
t 

With the view of educating the public, and popularizing the use of cement, in addition to the 

ordinary advertising, the Company has published a small book illustrating some of tae niany uses to 

which cement may be put, for which book there has been a great cemand, 25,000 applications for same 

in the Company on behalf of the 

Your Directors feel that the policy, as herein outlimed, will, as nearly as possiblé, make the in- 

_terests of the consumers, the employes, and the shareholders identical, and will inure to the most en- 

{ | 
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strong financial pesition 

and the comparatively 
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the Company’s business, the 

; ul 

throughout Canada in so 

your Directors 

mill’ to grind 

ecc., 

[O78 

Employes, both in 

your Directors 

ons with 

employes applying for the 

derived 

WILLIAM C. EDWARDS, 

President. 

CONSERATY 
(Toronto Globe.) 

‘At the moment last night when, 

before a great audience of Toronto 

citizens opposed to reciprocity in na- 

tural products, Mr. George Tate 

Blackstock—displaying, the veron of 

p lifetime of animosity against Lib- 

gralism—wgs denouncing Sir Wilfrid 
Laurier and Mr. Fielding, as co-con- 

of Canadian nationality, the wires 

were bearing to Toronto a very dif- 
ferent message from the great West. 

There, in the capital of the chief 

wheat-growing Province of the coun- 

try, the Legislature unanimously en- 

a wise and statesmanlike measure for 

the development of the Dominion. 

Mr. Haultain, the leader of the 

Conservative party in Saskatchewan, 

in the course of his speech in favor 

of the endorszation of the agreensent, 

furnished a most fitting reply to the 

fire-brand utterances of Mr. Black- 

. stock. ‘“We, out here,”’ he said, ‘‘are 

just as able as the magnates in the 

Bast to decide what is patriotic and 

what is unpatriotic. I am mot pre- 

pared to sit at the feet of any of 

these Gamaliels and study loyalty.” 

It is gratifying to be able to place 

these words of Mr. Haultain over 

 agMast the political incendiarism of 

Mr.” Blackstok. That gentleman was 

addressing an audience composed in a 

large measure of British-born Canad- 

jans. With the inelegant preface tbat 

it was hand to teach an old dog new 

tricks, he declared that Sir Wilirid 

“had all his life striven against tke 

Imperial tie, and that in proposing 

reciprocity in natural products he 

as giving another example of that 

tendency. With a disingenuonsness 

#rthy of a Police Court pettifozger 

spirators bent upon the destruction , 

dorsed the reciprocity agreement as 

[LEADER'S 
1 

VIEWS ON RECIPROCITY 

INDIGESTION GOES 

instead of a leader of the Bar, Mr. 

{ Blackstok covered up and hid away 

"from his audience—many of whom do 
not know the outstanding facts of 

| Canadian nistory—the story of the 

"adoption of the policy of British 
| preference at the instance of Sir Wil- 

| tria Laurier and the Liberal party. 

INot once during the course of his 

speech did he admit that the men 

| who propose better trade relations’ 
| with the United States declare in the 
sgme breath that the British prefer- 

ence is to be maintained as the very 

,foundation-stone of the Liberal fiscal 

‘policy. 

“that a verdict is sought from the 

[people of this city. It is by denounc- 
ing the majority of the citizens of 
this country as conspirators against 

its continued national existence and 

Mr. Blackstok hoped to restore the 

old-time ascendancy of Toryism. He 

will fail, as he and his associates 

have failed during the past fifteen 

years. He is of the Borden order, 

and cannot see what Mr. Haultain so 

clearly perceives, that 

trade relations with the United Stat- 

es have not led to a desire for closer 

political relationship, but that the 

desire to remain a part.of the British 

Empire has grown stronger yzar by 

year, despite an ever-in'reesing vol- 

vme of trade between the Republic 

and the Dominion. 

It must heave been with great 

indeed that Sir Morti- 
ally. 

gratification 

mer Clark heard the statesman who 

paid him the high and deserved hon- |the service of which he has givien the 

or of recommending his name for the |love and devotion of a lifetime. 
{ieutenant Governorship of Ontario | doubt Mr. Blackstok will be featured 

against | ns the chief attractions at other 
‘the very existence of the country to meetings organized by the eighteen. 'tario which let Beattie Nesbitt es- 
described as a conspirator 

| 

It is by such trickery gnd evasion | 

rank make life worth living? Absolute 

increasing ° 

We wish the eighteen joy of their | 

AND YOUR STOMACH 
FEELS FINE AGAIN 

There would not be a case of indi- 

gestion here if readers who are sub- 

ject to Stomach trouble knew the 

tremendous anti-ferment and digestive 

virtue contained in Diapepsin. This 
armless preparation will digest a 

eavy meal without the slightest fuss 

or discomfort, and relieve the sour- 

st, a(id stomach in five minutes, be- 

sides overcoming all foul, Nauseous 

dors from the breath. 

Ask your pharmacist to show you 

he formula, plainly. printed on each 

0-cent case of Pape’s Diapepsin, then 

ou will readily understand why this 
romptly cures Indigestion and re- 

10ves such symptoms as Heartburn, 

feeling like a lump of lead in the 
stomach, Belching of Gas and Eructa- 

ions of undigested food, water 

rash, Naasea, Headache, Bilious- 

ess and many other bad symptoms; 

nd, besides, you will not need laxa- 
tives to keep your stomach, liver and 

ntestines clean and fresh. 

If your Stomach is sour and full of 
gas, or your food doesn’t digest, and 
your meals don’t seem to fit, why not 

get a 50-cent case from your druggist 

©
 

relief from Stomach misery and per- 
fect digestion of anything you eat is 

ure to follow five minutes after, and 

esides, one case is sufficient to cure 

whole family of such trouble. 

Surely, a harmless, inexpensive pre- 

aration like Diapepsin, which will 

always, either at daytime or during 

ight, relieve your stomach misery 

and digest your meals, is about as 

andy and valuable a thing as you 

ould have in the house. 

| S1eCTors 

Hazen’s obstructive attitude 

every way rossible to hamper the ef- 
forts of true 

people to have this road built? 

AT WILL \W 

=
 

—
—
—
 OTLB 

Will the Government Forces Appeal to the 
People on the Grounds Set Out?---Some 

~ Pertinent Questions For the People of 
York to Consider?---Look Them Over 
Now. 

In the campaign which is now on 

1 this county a host of government 

ipporiovs will pour through the var- 

yus districts appealing for votes for 

.r. Mhoorehouse, the medical man 

vho wus n.ade an inspector of bridges 

ast ytar over the head of scores oi 

.ompetent artisans in the Conserva- 

ive renks in. York. On what grounds 

can these gentlemen appeal to the 

ior support for Premier 

1 

v 

[id g 

.iazen? 

Dare they ask for support for Dr. 

{oorehouse on ‘hz ground of Premier 

toward 

the Valley Railway project—an atti- 

ude which has been to endeavor in 

a 

friends of the Valley 

Dare they appeal on the ground of 

ian 

sands of dollars of the people’s mon: 

ey are annually injudiciously expend 

ed, practically wasted? 

Dare they ignore the fact that un- 

er tho government: whose leader bac 

eclared ith: office of Solicitor Gener- 

il to be utterly useless Hon. Mr. Mc- 

sod, Solicitor’ General, has received 

10 sands of dollazis in three short 

ears? 
17avz they ignore the fact that th 

overnment has entirely disregardes 

's pledge to put up all public works 
© tender and instead has resorted tc 

system of following the days’ work 

whareby thousands end thou 

Dara they ignore the fact that dur 

1g the past two years the Hazen or- 

2p in this city has cost the peopl: 

.f the province twenty dollars a daj 
nr every sinzle day of that time? 

0 How | 

Premier Hazen’s attitude toward the 

offer of the Quebec and New Bruns- 

wick Railway Company to construct 

a high class competing road with 

trunk line connections to be operated 

as a part of the Intercolonial? This 
offer Premier Hazen kept in his pock- 

et for a month without taking ag- 

gressive ‘action to accept ith» offer 
na thus give the people of the Val 

ley a road which will compete 

the government’s 
RB. 

Dare they ask for 

5105,000 of the people’s money 

without the 

avery elector bas 

der the Hazen-McLeod rule? 

of 

two of their number increases 

more a year than 

account ‘alone? 

Dare they ignore the ‘fact that 

dollars in useless road work in 
desperate effort to help certain poli 

to the administration? 
} 

with 

friends, the C. P. 

support for Dr. 

Vioorehouse on the ground that over 

was 

spent by the government last year 

consent of th: Legisla- 

sear the government added more than 

$180,000 to the debt of the province? 

Dare they ignore the fact, of which 

had unfortunate 

personal evidence, that the highway 

taxes have been nearly doubled un- 

Dare they ignore the fact that these 

ministers who took office with pledges 
economy have themselves voted 

of 

salary and that the executive govern- 

ment is thus costing the people $800 
formerly on this 

in 

the fall of 1908 the Hazen government 

wasted, utterly wasted, thousands of 

the 

tical candidates for Ottawa friendly 

Dare they ignore the fact that the 

overnment in 1909 paid bills fron 

the people’s treasuty which the gov 

ernment’s own officials had marked 

“Hxorbitant’’ and ‘‘Excessive’’? 
Dare they ignore the fact that ir 

this county last year, as in all the 
counties of. the province, friends o: 

tha government were paid as bridge 

inspectors and superintendents anc 

‘oremen hundreds of dollars more in 

roporticn, than were paid the lab- 

ring men of the province who ac- 

tually carried on the public works? 
Dare they ignore tha fact that in 

{he past two years the salary of the 

Assistant Auditor General, a politi- 

cal associate and appointee of the 

Jolicitor General, has had his salary 
ture, and in point-blank defiance of. ~~ = 
the Auditor General’s protests? Or bia vi dir by one ‘hundred 
Sn the | grobnd het by Hon. | Mr, dollars while work was {gue for 

Flemming’s’ own A othr members of that gentleman’s 

family in the public services? 

Dare ‘they ignore the fact that the 

government has as its Commissioner 

of Agriculture a medical doctor? 

Dare they ignore the fact that ev- 

ery year since the government took 

office. hundreds of dollars have been 

paid from the people’s treasury to 

lawyer-friends of the administration 

for services iy connection with the 

legal affairs of the province though 

the Attorney General, when: in oppo- 

sition, said all such work should be 

done by the Attorney General and 

the Solicitor General? 
Dare they ignore ' the fact, proven 

by the records, that for the wvaltry 
sum -of five cents a ton in royalty. the 

government has given to a powerful 

Upper , Canadian corporation exclu- 

sive rights in connection with iron 

deposits in Gloucester belonging to 

the people of the province? 

FARMERS BINK CASE ~~ 
ARED IN THE HOUSE 

Tories Have No Censure for Ontario 
Government Which Allowed Beattie 

A CURTAIN HINT 

Out-cf-the-ordinary shades in 

| house furnishings are always among 

the high priced materials and a lit- 

tle woman who longed for some- 

thing rich or unusual in window 

hangings for her ‘‘brown living 

room’’ despaired of finding any- 

th'mag less commonplace than the or- 

dinary cream madras or stencilled 

scrim. Cme day a friend, who had a 

-| friend who was a house decorator, Nashitt to Escape. 

Ottawa, March 16—From the open- 

nz o. che house this afterpocm until 

3 ver .. cnight ths opposition  mem- 

rs day rethresh:d the straw of |¢ 

seste-day’s debate in reference to the 

isn.and for ga royal commission to 

invedsigate the affairs of the Farm- 

ar’s Bank. 

i 

1 

Hardly a sinzle new point was elu- 
| 

versed again with 
profitless reiteration the history of! 

whispered a secret in her ear. 

prepared two tubs 

one with a handful of pearline, 

other with tcn cents worth of cop- 

copperaa water, 

peras 

up to 

cidated and the dozen speakers tra- tains, 

wearisome and | burnt 

She 

lull of water— 

the 

peras. Last year’s inexpensive cream 

ish net curtains were dipped first 

un the pearline water and thenin the 

again in the pear- 

ine and finally once more inthe cop- 

water. Then they were hung 

dry. Now her living room cur- 

in a wonderfulshgde of deep 

orange that make a sunset ef- 

of the bank, with particular refer- | 

ance to the deception practised upon 

the finance minister and the share- | 

holders, alike by th2 gen2ral manager 

W. R. Travers. : 

Naturally every opposition member 

whose constituents sufiered from the 

collapse of the bank sought to make | 

some political capital by attributing 

thas final and inevitable failure of the 
| hank to the fact that the certificate 
to be in business had been issued -by 

the tregsury board cn th2 fradulent 

repredentations of Travers; that, the 

original deposit of $250,000. rejuired 

the orgen'zaticn apd mismanagement = 

rape, 
| 

|B 

when they might easily have 

ot him.”’ 
The vote on Mr. Henderson's re- 

solution calling for g royal commis- 

sion was taken after midnight 

was defeated on a straight party di- 

visicn, 

and 

tbe government taking the 

ground that while the whole case 

case was still before the courts it 

would be unwise to go into further 

investigaticn at present. 
The division was taken at 1.45 a. 

m. and the motion was defeated 62 

to 98 

“ Skowhegan” 

leather can be made 

dhgieaimal direction of 

"von, The lea 
= “Skowhegan” 

Packs. It 
Brand” 
leather. 

hk. S. Campbell 

MacKay & Co. 

ship-shape 
o keep house without 

ing everything a 

does away 
time and tempers. 
»Your servant can 
do more and better 
work and 4eep sweet 
with the aid of 
GOLD DUST mm 
all household clean- 
mg. 

Made by 

Our Sporting Boots And Shoe Packs. 

This leather is made from South 
Steer Hides, and a oss in the leather 

rom these hides. 

Then, these hides are oil-tanned, by a method all our own, under 
the head of our firm, who is conceded to he one 

e foremost experts in the i 

ther made by 
brand, of which we are the 

» DE  —— 
ness and is Rofues that grea 
Soy wea mer's “Moose Head 

pays DE 40 Jom for the “Moose Head 
and get made from this supecior 

illustrated, No. 40%, 
is one of the many 
popular lines we 
manufacture. 

dealer 
“Moose Head 
Brand.” 

~ not supply you, write 
us, giving dealer 
name. 

SOLD IN FREDERICTON BY 

Give. your servants GOLD 
DUST to clean with, treat 
them rightly and you will 
have few occasions to 
insert a “help wanted” ad 

They saya good workman is known by his tools. 
You cannotexpectyour maid to keep everything 

unless you give her eve 

work by hard, old-fashioned methods. For clean- 
nd anything about the house— 

from cellar to attic— GOLD DUST is worth its 
weight in gold. Itcuts grease and dirt like magic, 

with scouring and scrubbing, and sav 

“Let the GOLD DUST Twins do your work” 

THE N. K. FAIRBANK COMPANY, 
Makers of FAIRY SOAP. the oval cake. 

Leather Is Used For 

American and Chicago Packer : 
busi k what i 

tanning world. 

this method is knows as 

a pliability, tough- 
astonishes those Sho ony never 
Brand” Sporting Boots and Shoe 

The boot 

Ask your 
for Palmer's 

If be can- 

Lucy & Co. 

McGoldrick & Co. 

And in St. Marys by J. R. Monteith 

modern he 
UST is to 

T 
GOLD 
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ARE YOU IN NEED 
OF 

Letter Heads, Bill Heads, Envelopes, Statements, Bus- 

iness Cards, Posters, in fact anything in the Printing Line 

Give Us Your Order and get Satisfaction at moderate cost 

| THE BANK OF NEW BRUNSWICK 
INCORPORATED 1820 

count to draw upon, you are 

Open an accoumt at this bank 

There are many emergencies that one ought to be ready to 

meet. In the event of accident or illness there is often ur- 

gent need for ready cash. When you haoce a savings ac- 

prepared for emergencies. 

he 
by law, had not beem all in actual 

cash but thzt $80,600 of it had been 

made up by discounting shareholders 

potes. The fnct that th.se notes had 

afterwards becn converted into actual 

rash and that ths ultimate col'apse 

was due to g long series of subfi- 
guent deceptions and illegal specula- 

tions by Travers was conven ently ig- 

aored. ! 

Frank B. Carvell in a brief speech 
labe tonight, summed up the real | 

| 

No 

situaticy by declaring: “If th: mem- 

bers of the opposition were half as 

snxious to secure justice in this case 

os to Dbesmirch thz Liberal party 

they would devote thar criticism 

against the Tory government of On- 

FREDERICTON BRANCH--QUEEN ST. 
W. E. JARDINE, MANAGER 

= 

Scholarships for Sale 

A splendid opportunity to secure a 

course of study in Carnegie's College 

at small cost. Write at once lor 

terms and particulars. The oppor- 

tunity of a life time. Apply to, 

H. VOGEL 

Saunders House, 

Cor. Queen and West. Streets 
Fredericton, N. B. 

1 
| 

fect in the simple brown papered 

room even on a gray and gloomy 
‘days are the envy of all her friends. 

5 

J. A. MacAdam 

UNDERTAKER 
REGENT ST. 

The best and most. modern 

Funeral Equipment in the city. 

7 


