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SENTIMENT
S CHEERFUL

Stock Market Prices
< Sifow an Upward
Tendency in I'rad-
ing Today

Jaruary Dividend Disburscments Arg
Likely to Bemefit the Stock
Market

New York, Jan. 2—The early Lon-

don prices for American securities are
irregular. The bank rate is still be-
ing maintained 'at its old figure and
altogether a-vather cheerful —ontiment
prevails there. This may be some-
what vpefiected here and the upwaerd
~tendency of prices prevailing here
Wednesday is likely to continue. The
disposition to buy stocks has not yet
broademed wide enough to bring in
the different elements that are essen-
tial to create a healthy market for a
long continued advancement, still the
market seems to give plenty of scope
to do speculative trading and -estab-
“iish some business. This is the day
for the payment of large amounts of
dividends and coupons and if this
monay is to _come back into the
Street, prices must certainly feel the
effects of it.

(Quotations by J. C. Mackintosh &
Co., Bankers and Brokers.)

Closa

Open
CODDRE: Sl tich: s S5m0 s t+ 138 n3%
Smelters . e 633 633
C.P‘{ ......... ROSL g 2073
Pennsylvania .. L1098 1093
Great Northern ...... voonil263 1264
Northern: Pacific .. i, 109 109%
Reading i .o, .. Sl 3y 1683
TUnion Pacific 1553 1565%
P8 BBl 200N, . iy 593 59

Sales to ome o’clock, 119,100 shares

GOTHAM'S NEW
MAYOR INSTALLED

New York, Jan. 1—John Purroy

Mitchell was installed as mayor of
New York Oity today. Coincidently,
the other newly elected officers of
the greater ity and its horoughs offin
cially assumed their duties. The cere
mondies were of the simpiest; character
Nevertheless, there was a large
throng to see ‘‘the man who ‘had
downed Tammany’’ sworn into the
office of mayor.

With the assumption of office by
Mayor Mitchell a new regime in city
governmental affairs was inaugurat-
ed. Mayor Mitchell was nominated
and elected by the Fusion opposition
to Tammany Hall, while practically
all of the pther city officials, the New'
York County officers and the presi-
dents of the several boroughs are men
who are opposed to TAmmiany. Thus
for the first time in years,today saw
the chief officers of the municipality
filled with men not allied with the
Democratic organization which has
s0 long exercised a controlling in-
fluence in municipal affairs,

MERGER OF CAR-

‘ PERTER'S UNION

Indianepolis, Ind., Jan.

and the Amalgamated Society of
Carpenters and Joiners, which was
agreed upon by referendum vote of
the memberships some time ago, be-
came effective today. The merger
ends a jurisdictional dispute that
has been a source af trouble in‘labor
circles for many years. As a result
¢ <2 amalgamation of the two so-
c.er428 virtually all branches of the

carpenters’ union ¥rade in the Unitad

States, Canada and Mezico ara
brought under the control of one
organization. \

OPERATED UPON CHILD.

Jack Watson, the little son of Mr,
and Mrs. Peter Watson of St. Mary's
underwent m painful operation repent,
ly, his tomsils and adenoids being
remcved and also four teeth which
had caused considerable pain. Dr.
Wainwright and Dr.Holden performed
the operation.

1—Tihe |
merger of the United Brotherhood of |
COarpenters and Joiners of America'

Under the provisions of a law pass-!
ed when the old government was in .
power, a statement of the 'accounts
of the provincte, for the fiscal year!
ending  October 31st must be, pub-
lished inthe Royal Gazette before
the end of the calendar year. The)
statement appeamts in  this week’s|
Gazettle and tells a story of reckless!
extravagance and frenzied financing
which will shock the taxpayers of|
this province or such of them who
are not feeding at the public trough.
Those who recall the vigorous de.
nunciation - and tirades of abuse
whick Premier Flemming and his
colleagues heaped upon the old gov-
ernment. for spending mnine hundred
svousand dollars of the people’s
money, will almost doubt the accur-
acy of their eye sight when they read
in the public press that the govern-
ment of which Mr. Flemming is the
head, last year. spent the enormous
sum of $1,446,962,54 1n administer-
ing the affairs of the province. The
published statement shows that this
large sum was actually paid out, but
it does not show what bills inecurr-
ed during the year are still out-
standingi nor does it show. what
amount has been paid out since Oc-
‘tober 31t for work performed during
the fiscal year. That the statement
has been juggled by a skilful jug-
igler thiere is not the slightest doubt
in the world.

SURPASSED ESTIMATES

The estimaeed expenditure for the
year was $1,400,518,74, the actual
expenditure was" §1,446,962,/68 or
$46,443,94 more than was authorized
by the Legislature at its last. ses-
sion. The Provincial Secretary in his
second and last budget speech esti-
mated ~ the year:s receints  ab
$1,408,576,16, but the actual receipts!
exceeded this estimate by $50,546,06

ROBBING THE PEOPLE

Mr. Flemming and his subsidized
press hoast that the nevenue is a ve-
cord breaker for the province. When
they were in opposition they declar-
®d that the then government was
rabbing the people by “new and in-

genious methods of taxation’’ and
was deserving of no credit. In ‘his
oriticism of the budget during the

session of 1905. Premier Flemming
declared that ‘‘all the taxes upon in-
corborated companies and large en-
terprises eventually came out of the
people’”’ He was undoutstedly speaking
the truth but what has his govern-
ment done to give the people relief?
Has it abolished the taxes on incor-
porated companies? The fact that it
gathered in over fifty  thousand
plunks from this source iast year
would indicate that the tax was still
in vogue.

SUCCESSION DUTIES

We used to hear a lot from Pre—‘
rier Flemming and his assoclates
about succession duties when they '
sat in opposition. They called it
taxing dead men’'s estates and rob-
bing the widows and orphams. Ome
would bave thought that in the
light of past professions the Flem-
ming government would have refused
to accept money from such a source.
At any rate one would be loathe to |
believe that they pulled down the
snuz sum of $98,049.08 last year
from this tax, and more than thall
Attorney  Gemeral  Grimemer, who
when in opposition used to prewhi
the doctrine that the Attorney Gen-
eral was mnot entitled to ‘‘extras’’
guickly pocketed nearly §5000 for
collecting the toll froms the dead.

EXCEEDED ESTIMATE

Tha Provincial Secretary estimat-
ed an revenue of $59,000 fromy succes-
sion Zntics, but this amount was ex-
ceeded My $48,049.08. He estimatod
the receipta fr-rm+ ‘ha nrovingial hos-

pital at $25,007%, -md c-llected $4,
177,13 im : excess of thet mount,
From these two ghnrees o jpvenue
we have @ total in exc lof the!
estimates of $52,226.81. ™ overn-
ment exper? ‘above

Flemming Government’s
Carnival of Extravagance

Revenue for the Year Broke all Records But Expenditure Kept
Pace With [t---As a Result of Clever Juggling a Small Sur-
plus is Shown---Big Succession Duties Save the Situation---
Grant for Education Cut Down in the Interests of Economy
---How the Farmers Have Been Bamboozled

the amount egtimated the sum of
$46,443,94, but thanks to the insane
and the departed we have a surplus
of $12,159.68. Had the revenue mnot
excceded the estimates there would
have been a deficit on the year’s
operations of $50,546,06. If the re-
ceipts did really exceed the expenses
as claimed, it is quite evident that
1t was due fo good luck pather than
to good management. In other
words Prov dence helped the govern-
ment swell its receipts and the
members of the government and
their followers helped themselves and
got rid of the money. If the sur-
plus of $12,159.68 really exists the
people should be thankful for it
certainly had a mighty close call.

ITEMS OF REVENUES

The items guoted above practicalis
account for the entine increase of
actual receipts over estimated re-
ceipts. The largest item of revenue
was of course the Dominion suvbsidyi
Yhich totailed $637,917.16 and was
correctly estimated by the provin-'
cial secretary. The ternitorial re- !
vienue was $501,554,05, or $8,446 less
than the amount estimated. The re-|
ceipts from coal royalties and ‘the|
Gloucester iron mines, if any are,!
it is presumed put down as territo-
rial revenue, Succession duties and
taxes on incerporated Companies are
the next largest items.

MORE REVENUE FROM LIQUOR:

Although the Provincial secretary
in his budget speech hoasted of the!
advanced temmerance legislation en-
acted by the pressnt government such
legislation has ‘@vidently not been -et-i
fective im stopping the sale oi|
I8quor, for we find an increase of
nearly $1000 in  the receipts from
ligquor licenses. The amount kstima-'
ted was §42,500 and the actual re-
ceipts waove §$43,425,67. ;

WHARF BUILDING

Operations in the province were
evidently not as extensive as antici-
pated by the government. The
amount to be paid by the Federal
government is ‘‘half the Cost’’ was
put down in th ates at $5500
but it only panned out §887425.

RECKLESS EXTRAVAGANCE

The items which go to make up
the record breaking expenditure of
$1,446,962,54 show that extravagance
has bigen] rampant in every depari-
ment ol the public service. A com-
parison of the estimated expenditure,
with the aotual expenditure shows |
that in many departments the'
amount appropriated by the legisla-|
ture proved insufficient and ovier ex-
penditure hias been the result. The de—i
partments which fumnish thiy bast!'
opportunity  for grafters to get in
their work had the.over expenditures |
while other depel*tments which affora ;
little ormno opportunity for easy;
money, were either unable to expend!
the appropriation ordid mnot get)
it to spend. The largest item of ex-j
penditure was of course in Cconnec-
tion with public works. The total
was $383,353.83 or  $38,533,83, more |
than the amount estimated. The bulk
of this sum is supposed to havel been
expended on roads and bridges. In
addition to this there was a capital
expenditure made under the auspices
of this department of $636,508,09,
making a grand total of $1,019,-
661,92, The capital expenditunz in-
cluded permanent bridges $574,509,73
Normal School annex $22,652, Jor-
dan Sanitarium $24,802,57, and thie
N. B. Coal and Railway Company
$12,044. The people of this section
who watali»1 onerations on the not
orious Fredericton bridge job last
sgason know something of the busi
ness like methods displayed by the
present  government in. permanent
bridge werk, and it is scarecely nec-
essary {o dwell upon the subject at
lemth. Mry-Pinder’s: burning 'desire '
to get control of ths department, |
while the goine is still good, will now
be more readily understood.

| in the

. terest charges

. confined Lo

HEAVY INTEREST CHARGE

The Flemming government: broke
amo wer record last year in the |
amc int paid out for interest, It ran

up o ths enormous
072,,1, which isan increase
$1c¢. /19,64 jover Jlast year,
$1& 2.73 greater than the sum
penicd for education. A mewSpaper
apologist. of the government says the
heavy interest charge is dueito fin-
ancial strigency -during the present
year. That may be so, butall the

sum - of $275,-

and

same the amount placed in_-the esti- |

about $1000 less than that expended.
mates a year ago ‘was $274,000, or
New Brunswick is said to be going
ahead, and it will need to travel
fast ifit is to keep up with the
extravagant pace set by the Flem-
ming government. A few years ago
when the annual interesti oharges
were $130,000 Mr. Flemming declar-
ed that the province was on the verge
of bankruptcy and facing direct tax-
ation. Since that time a decenniel
census has becn taken and shows
that an increase ¢f twenty thousand
population chiefly in Glou.es-
and Madawaska counties. ‘ITn other
words while the population has 1u-
dieased by twenty thousand the in-
have incraased ‘from
$130,000 to $275,000. It now amounts
to eighty cents a head for every man
woman and ch 1d of the popilation.
The additional subsidy or §$130,000
secured for the province by Hon Dr.
Pugsley is now being used to pay
intergst charges incurred : by the
present government. And mark you,
this is the record of a government
which went into power pledged to
ecoromy. o4

FALSE ECONOMY

As before stated increased expen-
ditures during the year were .argely
departments wnich are
the prey f {dagters. In the non-
grafting departments, particularly
that of education, econbmy has been
practiced. The amount appropriated
and voted by the legislature for edu-
cation last year was $279,600, while
the amount actlually expended by the
economical Flemming government on
this important sasvice was
$273,189,88 or $6410.11 less  than
authorized by the people’s represen-
tatives. If any of the sghool teach-
ers now seeking an increased stipend
doubts this statement, let them comn-
sult ‘the records. Wemote that a
Tory newspaper actually
termerity to state in its issue
Saturday that the goverbment
incresed the grant to educat om.
did not do anything of the kind. The
expenditure in this department in
1912 was $278,686.96 or $5,446.18 mrore
than that of the present lyear or just
$379.80 less than the whole amount
paid ‘out for teachers’ pemsions. It ig
a clear case of robbing Peter to pay
Paui.

of
had
It

FARMERS’ BAMBOOZLED.

The mgricultural department is an-
other which apparently does mot af-
ford much opportunity to mraft if thq

figures handed out by the auditor
general are correct. Last sessiomn,
when delivering his budget speech,

Col. JTcLeod announced with a great)
flourish that the appropriation of
$60,000 for agriculture was the larg-
est ever placed in the estimates and
the back benchers applauded his ut-
terances. It certainly was a large
amiount but it was not expended for
agriculture and it was mever intended
to be. The published statement shows

|t.ha‘t just $40,005.21 was expended for

agricmtture out of ordinary revenue
or $19,994.79 less tham the appropria-
tion. It was like giving a feed of
oats to a horse and then going
around later and taking part of it
away from him. It was certainly a
gold brick for the farmers and about
what they might expect from Premier
Flemming and his medical commis-
sioner.

The government also practised eco-
nomy at the expense of the fapmer in
connection with the Dominion sub-

(Continued on pigo five.)
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MONTREAL
HAS BAD FIRE

Three Residences
Destroyed, Several
Families Render-
ed Homeless

| Firemen Faughtlh_a—ﬂames Under a
| A Greal Handicap---Nearly Threg
| Miles of Hose Laid

1—Seven farmcilies
two-story apartments
36 St. Louis)
is within the water-

were dispossessed
this afternoon, when a fire conrplete-
'ly gutted three substantial residen-
tial structures. It was forty minutes
after khe firemen arrived om the scene
before a line of hose, nearly a mile
long, sent the first dribbling) stream
into the flames.

A second wnd third stream followed
in the next half hour, entaifing the
use of about §5,000 feet: of hose. Im
the meantime, firemen and volunteers
shovelled snow from the surrounding
streets and cast it through windows
into the seething mass of flames.

Chief Tremblay had a supply of
dynamite on hand but the heroic work
| of the firemen bn cutting away inflam-
‘mable meaterial in the path of the
flames made its use unnecessary.

Mrs. Ernest Cote was pescued from
‘her home at No. B0 St. Louis syware,
!by firenmren who carried her to the
street. She is suffering from shock,
| but her condition is not regarded as
ls;‘rious. '
' Joseph  McKinnor, twenty-three
{vears old, of Philadelphia, Pa., who
{was visiting at No. 32, jumped from
the third floor to a gallery on the
|gecond floor. He was badly shaken
up and is now in a hospital, His

|condition is not serious.

{

| Montreal, Jan.
living in the
from No. 26 to No.
square, which

{famine district,

| The fire loss will probably reach
$100,000, only partially covered by
insurance.

GUSTOMS COLLEGT-
1ONS FOR 1913
ABOUT 60,000

The year 1913 was almost equal to
the phenomenal year 1912 as far as
‘the customs returns of Fredericton
are comcerned, the total of duty col-
'lected being only $351.74 less than
that of 1912. Total coflections were
about $80,000. Heavy importations
of railroad construction plant gin that!
year made the collections large. This
year trade has been remarkably buoy-
ant, indicating that considerabie ex-
pamsion is taking place in this section
of New Brunswick.

The value of imports for Decemfber
was $58,616, on which §$3,773.78 was
collected in duties. Imports for the
correspondingg month last year were
$57,640 and the duty collected was
$6,272.70. Collections for the last
quarter totalled $14,166.36 against
§19,007.51 for scame period of 1912.
Collections for the year wene $79,973,-
74 against $80,324.85 for 1912.

0 TR ALED
MUTNERS

Wilmington, Del., Jan. 2—The cas-
es of the thirteen alleged mutineers
in the crew of the American bark
Manga Reva were called for trial din
the federal court here today. The
alleged mutiny occurred on the high
seas in November last, when members
of the crew of the Manga Reva re-
belled against what they considered
the poor and inadequate vations
given them. After making the ocap-
tain and his chief officers captives,
the crew took possession of the ves-
sel hwnd brought her into port. Charg
es of mutiny against the alleged
ringleaders followed. The ftrials will
be the first of the kind that have
taken place in the federal courts here
in many,years. The most of the ac-

|

defense.

POLITCIANS
AT VARIAN

Commocia;é Stewart
M P. P, Takeés &

Fall Out of Chief
Morrissy

Latter in Reply% That He Stop-
ped the Commadore From Making
a Haul

(Newcastle Leader.)
Extracts from The Chatham World
Christmas Eve:

‘“So Iet mnot amny skeptical old
Scrooge cry, “Merry Christmas in- |
deed! What is there to be merry
about? But let. him, if he still lives

be up and doing on Christmas Day,
without waiting for: Marley’s Ghost
to admomish him, AND TRY TO BE
HAPPY- AND TO MAKE SOME
OTHERS ‘A LITTLE HAPPIER
THAN THEY WOULD HAVE BEEN
BUT §OR HIM.”

““The minister of public works com-
placently gazes on the work his son
and other contractors are doing on
the $500,000 Newcastle bridge ‘and
grine when he is asked why he does
not restore the Barnaby River and
Wine River bridges.”’

“Every act of the local govern-
ment in this county seems to be de-
signed to make the government um-
popular. The people are treated with
lofty contempt by Xhe great mamn who
wields the government authority in
Northumberland.’’

““The dissatisfaction you report is
no greater than exists n other par-
ishes. The man on horseback seems
to ©e riding for a fall, or else he is so
perfectly sure that the societies he
belongs to will elect him that he doest
not think it worth his while to con-
sult the people or look after the
bridges that have fallen down or are
falling.”’

The above extracts are similar to
articles that have been published in
The World nearly every issue for the
past few years. In fact, The World
man has been concocting such articles
for nralicious reasoms ever sincerthe
Hon. John Morrissy refused to pay
Mr. Stewart ONE HUNDRED DOL-
LARS for THIRTY DOLLARS’
WORTH OF PRINTING, thus putting
a stop to the Commodore’s‘grafting,
whereby he would get rich guick at
the public treasury.

We wish the Commodore a Happy
New Year and trust that he may re-
solve, during the coming year, to
stop tiring his readers with his
SNARLING.

blG; SHOW OF
FOREIGN BULT CARS

New York, Jan. 2—The 1914 Auto-
mobile Salon, as the annual exhibi-
tion. of foreign built motor carsin
this city is known, was opened in the"
ball-room of the Hotel Astor today
and will be continued for one week.
The number of exhibitors is the larg-
est £hat ever participated in a foreigw
automobile show in the United Stat-
es. Automobile and accessory manu-
facturers of England, France, Ger-
many, Italy and Belgium are repre-
sented.,

MONTREAL AUIO-
MOBLLE. SHOW

Montreal, Jan. 2—The doors of the
Craig Street Drill Hall were opened
today for the annual exhibpion given)
under the auspices of the Automobile
Traders’ Association of Montreal,
with every prospect of establishing a
new record for attendance and gen.
eral success. Virtually all of the
leading American manufacturers of
automobiles,tires and accessories are
represented. In addition several Eng-
lish and French motor car makers
have sent exhibits ‘for the first time.

NEW YEAR FIRES.

New Year's Day produced $wo runs
for the Fire Department. Early in
the morning an alarm from Box 15

called them out for a burning chim-

cused men are subjects of Emnguand, ' new in Charlotte street, west, Later
Germany, Norway or Sweden and the |there was a still alarm for a slight
consuls-represan-t‘i'ng these oountries fire at Thomas Flanagan's residence,
have engaged counsel to assist in the Brunswick

sireet. There was 0o
damage at either place.




