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~The conclusion, of this lending. article is what} 
follows, aud it should be well and" gravely dod" 
‘sidered by the ‘people ‘of thése Provinces, -, it] d 
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possible. . No Minister dives do this; under 
ihe responsibility which weighs upon him. 

‘no English Army, there ¢un be no contention, 
‘except Among oMaeives, ‘and the consciousness | 

| of the power to effeot we act of re ind T 
we, , for a long: time ' to ‘come, ent it. 
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every other nation in the world, Their heavy 
would sink apy iron-clad vessel afloat. 

Capt. Ericsson said that all the citizens of New 
| York had to do. was to employ the mechanical 
tulent and resources in their midst, and the city 
“erp soon be ig Vand The ‘same re- 
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ich fo com Afro say s that Mr. Fox,. 
ordi ‘Beerétary of the Navy, has made th» 
spreliminary arrangements with Capt. Ericsson 
for the immediate construction of four floating. 
batteries, exuetly or nearly ‘like the Monitor. 
{wid are to be built with all possible dispatch. 
The pilot houses will be round, instead of squars, 
asin'thé Monitor, in order that shot may be were 
easily parried. 
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‘CABITAL MANAGEMENT, —It is : reported, says 

Provinces of' North America ; that a commission 
for reorganizing and making ‘effective the mili: 
tary force: wea tated. ‘during’ the recess, and re- 

© | commends to the Arb consideration of the 
Tole the measures which will be ? Fafoede: 

the hes ? ir 
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variance, of instruments, rather than to’ the 
| climate itself) 

L'Abbe Ferland, in by “istary of Canada, 
,shews by a comparison of meterological records 
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| —Free a of the vonditions. “change, as thefirst colonists imagined it would. 
‘The observations of Upper Canadian savans es- 
tablish the ame conclusion for the Western 
Javier of "Gur country, ‘a8 we gather, from the 
following 1 report of a conversation, ah feeing 

rom of Sha. Go Institute, Toronto : 
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Lhe revelations that are constantly being 
made £3 16 the inception of thid Liilway, andthe 
part piayed by various “ distinguished, Colo- 
nists” in foisting it upon English capitalists &ré 

becoming more than amising ; they are assum- 

mies; and the statements made on both sides the 

Atlantic, ate assupiing a fori’ tliat should he a 
warning, and a beacon; to all who alvocute great 

railway undertakings im a thinly seitled country; 
whose inhabitants are wholly unable to bearauny: 

very great amount of taxation. 
Notgany days since, the New York Zribuns, 

review of—'* The Grand Tronk Railway of Ca- 
nada ; a stony of Commercial recklessness, poli- 
tienl profligaty, and general bribery.” 

The information contained in this artigle has 

portion of it from London. Many of the ques- 

Lions jt raises have been discussed so often in 

Canada as to hive hécome perfectly tirégome ; 
and although’ the Tribune attributes to Mr, Galt; 
great importance and much prominence in first 
bringing forward the Grand Trunk Railway, yet 
that is of no very great consequence now, and 
except as matter of political history, there is 
but slender reason for discussing the private 
reasons which induced Mr. Hincks to break off, 
most abruabtly, the negociation he was sent to 
England’ expressly to conclude, and instead 
thereof, enter into a contraet with Jackson & 
Co. 

The Tvibune says, that notwithstanding the 
flaming prospectus promising eleven pér cent | 
profits, and bearing the tismes of the Executive 
Councillors ‘of Canada as Directors, backed as it 
was by the glowing despatch of Lord Elgin, the 
scheme was never: received with favour; and 

Market, if it had not had the nates of the emis 
nent banking firms ‘who wére the Gnancial 
agents of Canada. . 
5 Jt was the names of Messrs, Barings, and of 
Messrs, Glynn, Mills. & Oo., that drew the! money 
gut of English pockets, and unfortunateiy ‘for 
them, it has since been driwn prefty plentifully, 
out of their own, The statemedt made in an 
extract from the article im th Tribtne. which 
we give below, that, Mr, Baring at the outset 're- 
fused to. become a party tothe scheme, is now 
generally believed, aud in faef, is not denied. — 
it is ulso as generally admitted that Mr ‘Hincks 
is the person whomade Mr. Baring * see reason," 
and yield a slow: and most unwilling assent to 
bave his nane placed on ‘the prospectus, and thus 
give (he scheme a character and positon on the 
London Stock Exchange, which he must hiifoe 
have deeply regretted, 
The proposition was put to him, not exasily.in 

#0 sharp and vulgar a manner as was the enstoin 
of English highwaymen in the olden time, — 
* Stand, your money or’ your life,’ '—but Mr. 
Hineks was wot thie less rogolate in his demand. 
when he put it squarely to Mr. Baring, that he 
mast allow his, name to be placed on thé pros- 
pectus, or"else givoup the Provincial account, a 
matter at that tiaie, of very considerable value 
Mr. Baring gonsented—be would not give up 
ihe public aceodnt of Canada, and bitterly has 
he since repented. 

After stating these circumstances, and the re- 
arions ‘of ‘the Banking forms mentioned with 

| Canada, the Zribune says :— 
#* It was.navaral, in these circumstances, that 

the English public should Took to Messrs. Bup- 
ing and Glyn, ratherthan typ Mr. Galt. for ad- 
vige as to. Conndian investments; and it is not 
to befwondered at that, seeing Mr. Baring’s name 
absent from the prospects, doubts had been px- 
cited among English eapitalists as to its merys, 
Ebey naturally reasoned that the Lod lon Age ts 
of the Province knew ‘all whout Province loans, 
and, what provision was made for their redemp- 
tion: and that if a Canadian railway wa i 
(baile under the directorship of Crown Mi ters 
‘of the, Colony, it would’ be most natural that it 
should come Lefore the people of England with 
introductions; through the ordinary financial. 
geney of the Provinee. Mr. Baring thé, was 

nsked to join the Grand Tradk Board. He Was. 
told how esséntial ‘was his name to ike ‘enter- 
prise. He was nssured that everything cou- 
nected with it was sound ; that it was ack¥d by 
the Canadian Parliament and the Canadia Gov- 
ernnient, and that it conld not poeple injure. 
hiny to 'give'it his countenance. all this Mr, 
Baring deliberately and carefully answere that, 
he would in no nianner or way lend his name to 
the: Board. He believed the Jrypises of the 
pprospectus to be fallicious, and he refused on 
any plea to be a petty to a scheme which could | 
not possibly on commercial grounds realize the 
thopes of its founders. Mr. Barings mind. thus 
resolutely made up, had therefore to be changed, 
otherwise there was more than a risk of the 
thing falling hopelessly and — to the ground; 
and that bauking mind could only be. operuted 
on in one way. Mr. Baring, before seeing the 
case as Mr. Galt saw it-—Dbefore ' discovering ele- 
ven per. cent; profits where he had previously 
den nccumulating losses, had te be told that bis 
perversion of vision would result in a change of 
tile financial ageucy for’ Cannda into other hands: 
in short, that therg. would be no mora $500,060 
commission profits uniess he could see Lis way, 
to, becoming a ¥iil way director. To impress this, 
fact upon the banker's understinding 
Government official of the Province was detailed; 
and Mr. Baring was ER ome moruing. by 

+ that “wharévér night be his private 
nion. of the Grand Trunk ‘and those counect- 

nA with ic, he aed 3 Append his: name (0 the: 
 ) panarie dp iu ‘directo nsider at once, that | 
4 servicds us Financial Agu of the" Province 

no cory: pm required. [i seems a hard story” 
personage of the repute of Mr/ 

ph. t must neverthless said. shat 
i the: receipt of thit ‘letter Mv. oi, did 

his signature 10 the Eleven-per-Cent 
ii become the medium for the rear 

EE of Grand Trunk moneys ; did, 
he magic ot bis name; draw into visi project 

1% «ands of small capitalists, who have dinée 
he to curse the day when they first heard of 

Proviuce or its railway ; and did coustituie 
If the renl; ads spor aaid the laggest 

hey bed 
~ plundering sehemers. or the’ 

of inuvcelipignoraut, and eniliing share 

nt merits of 1 e 
da EEE scheme, ie = 

ni? erse t this tact: there ares 
ilian. Hy 10 touch, it 

ing an a~pect not at all creditable to these| Colo. |* 

devoted an article nearly six colamus long, to a | 

evidéntly come {rom Canada, and perbaps some | ° © 

would not have “ floated” in the London Money | 
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: i 'T AND IRUNK RAILWAY, Tue Exusriiex BuiLpive por 1832. ing ranks. Tie caruugn jn peomisey to be moet on heirs way, to he Sa nbos River mines; dE audi LRUN “hi building now erecting for the great Lo. | deadful. 
fri Exniviiien will cover, with its pine; LEK, 
about 20 neres, and will have about 1,300 00) 
square feet of flooring: Its floor wiiface will 
be as] BY j.a8 that 0) the old Crystal Palnce, 
with thie addition of fifteen Westminst: 'r Halls. 

i8'to b'savmiounted by two immense domes, 
‘R50 feet’ high ‘and 160 feet in,diameter. It re. 
Hpaived Por wth’ construction: ten million bricks, 
early 1,000 iron columns, and 1,165 girders ; 
five miles of pipes and gutters ; three miles of 
fron railing ‘and balustrade, and other articles ; 
‘making 4,000 tons of cust iron, and. 1,200 tons 
of Wrought iron ; and thirty miles of sash- 
Bars ‘for “the roofs of the crystal courts: 
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Arrival of the ** Hansa» 

New York, March 24. 

The steamship Hansa, from Sout hrm 
12th, arrived to-day. 
General news unimportant, 
Cotton dull—unchanged. 
readstufls inactive. Flour declined 6d., 

Wheat 2d., and Corn 6d. 
rovisions quiet. Ashes dull. 

934 a 938, American securities firm. 

Arrival of the fe Nova-Scotian” 
at Portland. 

PORTLAND, March 25. 
The “ Nova-Scotian” from ‘Londonderry, with 

dates to the 14th; arrived at’ Portland, to-day, 
at'4 A.M. 

“ Tuscarora” and “ Sumpter” still at Gibralter 
on the Seventh.! 
7 London. Times opposes revision Maritime Law, 
arguing apes surrender of right to capture 

Consols 

Merchant 
Times thinks Federal victories will lead 

eration and peace. 
orted that Government have notified 

Frehe Government, of the departure from Loa- 
don, of three persons implicated in the Orsini 

to sep- 

eror 
ing of Prussia declined to accept the resig- 

nation of Ministry, and dissolved the Chamber 
of Deputies, 

All ports on the coast of Greece; in ‘the Gulf 
of Argoles are p aced under strict e. 
"Confederate Commissioner Rost, ‘arjved at 
Madrid. Government refused to receive him. 
.. Funds Tmproved, lj hily. 

* Consol 924 and oof 
Breadstufts dull and unchanged. 

»-'Awerionn Stocks steady, political news unim- 
portant. 

Arrival of the ** China.” 

New YORK 26th. 
New steamship“ China” from Liverpool 

15th, Queenstown 161th arrived. 
General news unimportant, 

Breadstsffs very dall. 
Floup declihed 6d, Corn 6d, and Wheat one 

ali two pence. 

Provisions steady. \ 
“American securities advancing. 

..«Cansols 93§a 984. 
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"HOUSE OF" F- ASSEMBLY. 

LEGISLATIVE DOTNGY YESTERDAY 

WEDNESDAY, March 26th, 
To-duy, Mr. Watters presented a petition from |. 

138 citizens of Carleton, against the passage of a! 
Bill to authorize. the extension of King Street 
on the Wesiern Side of thie: Harbour of St. Jolin. 

Mr. 8. H: Gilbert presente 8 petition, from in- 
habitants ‘of Queen's County, praying thatng | 
change may take place in the time of holding 
the Cirenit Court in that County, J 

Progress was reported on a Bill relating tothe 
local Gomme | of Counties, Towns, and 4 
Parishes. 

Mr. Watters introduced a Bill to incorporate 
the Udion Iron ‘Works Company, 
The Proviugial Secretary urged the House to 

go. into Committee on the Revenue Bill, and 
gave reasons why Mr, Fisher's resolution to de- 
fer doing so; should not be sustaided. 

. Mir. Fisher's’ resolution is as follows :— 

848, or- 
ticles which enter so largely Tiith the tonsamp- 
Aion of all classes, ‘and uffect. all the industrial interests of the country.” 

The Provincial pv HY proposes to change 
his Revenue Billby, reducing «the duty on Mo- 
lasses to two cents per galion, instead of four | 
eents, aud. inerensing the railwiy fuipost from Al 

f 40:3 pericent. 

Fiher waved his amendment to the Revenue | 
Bil _ He proposes a duty of ome cent tobacco. 
or two cents, if it will not protiote smiiggling ; | 
&dury of 5' per cent. on silks, satins, volvets, | 
Jewellry, &o. Two anda half per cent oncouls, Ele) 

rn al 6 cent on cordage, iron and other ship materials. 

steel, lines and twines, One and. haif or 24 per i 

VW these duties should: niet be" considered 02 i 
tiealle, Me. Fisher prog el J Tod : poses to §omll 

1's proposition’ and add one p per cent. 
Sow drre Rsllnas import, thus ma fie 

Re oo of 24 per cent.’ 
M:Fisher contended 

| perfectly demeiaiised ang 

ot Indi 

Ales, in the 

16th inst., Alexander vA Sige h. vor dH Yeas: months. 

Helen; second daughter of Mr, 

ach son’ S men are represented as 
beyond control, Gen. Banks rcported naving destroyed two hu dyed: of rnem ¥ wa Qs, 

It is reported ‘hg; ston, on Railroad between Newbee and Fk we is taken. rovisional Governor Johnson commenced operations in ‘Penneg. ep fssuing stom proclamation," but threatening treason wit rigor. 
Etheridge mde a speech, saying that Slav would he aliolished if the rebellion could not therwise be surpressed. 
Fort Pike, a small aff iiv near New Orle is rpparted in Federel hands, y oe 

VERY LATEST! 
———— 

The Winchester battle on Sunday ‘was most 
severely contested and bloody. Aw Irish re- 
giment refused to fire on Federals, and were 
pressed forward by.a Virginian regiment ; 40 
of their bodies left" on the field. 

Gen. Shields telegraphs that enemys fofve 
was much. superior ; enemys route complete. 
Federal loss 150 killed, 1000 wounded, 
Order for arrest of Boston and New York 

editors, for publishing contraband news with- 
drawn. 

The ** Merrimac” is reported ready to come 
out from Norfolk. The “ Monitor” is. ready 
to meet her. 

Beauregard, Polk, Cheatham, and Clarke, 
oufederate Generals reported at Corinth, Miss., 
where a graet battle is expested. - 

Confederates are reported to be moving 
cannon from Island No. 10 to the main land. 
The Steamer “ Nashville” has escaped from 

Beaufort N.C. 
Flour declined 5 cents, 

Bd, 
On Sunday, ¢ the 2nd inst, of Di ptheria, Davi aged 4 years, son of David and Elisagetty pond, 
On Saturday last, of Consumption, Matilda Me- Ist_year of her age. 
Drowned from "phiot Boat Simonds, on der, 

son o 
and 8 

18th frist. Mary 
Jehicl Sentell, in 

Alex. Patterson, senior, 

At Salisbury, ob ony, 

the 16tL year of her age. 

Fox 
hale’ & Scammell, bal. 

Bermuda, John Robertson, 

Veugan, coal gnd salt. 
Shing Harmony. Champion, Liverpool, 8. Wig- ging 

& Co ,.bdl. 

&e., 

Cushing & Col; boards”; 
Littlehale 

El&l Franeis, Smith, Boston, 

from Black River, Ju 

kins for'this ¢ port. Do at 

New York. 

| hence 

At Sanh 

At de. 18th, it Rambler, Bissett, do. 
‘18th, sehr Ino, Speight, hence. 
sehr Delhi, —— hence. At New York, 
schr Ocean ‘Wave, Flewelling, hence, At 

al Windhy . si from Liverpool. - BES of 
I Cid at wi Foden 

i this aad Ra, do, 5 

) ot Bint 1 1548, s schr pa 08 Powell, & ad 

Ship Hels. 
ARRIVED. 

oem ¥eie Morry June, dedangal, Little 

Moxpay, 234. 
Steamship Adelaide, Johnston. Pi mouth, via 

frog 
Ship John" Parker, Detis, mr De &T. 

Son, do. 
Ship Tradewind, Johnston, Newport, George 

Thomas, do. 
Bark Fame, Patton, Glasgow, C. McLauchlan 

Brig! Lady Smlgeuss, Besser, Tralee, C. Mo- 
Lavichlan & Co., bal 
Schr. Juliet,’ Bimpsan, Halifax, T. McCarthy, 

gen. cargo. 

% Monday, 24th—Wm. Vail, Jumales, G: Thomas, 

Beg x J.N. Arnold, Atkinson, New Joi fiour 

wet ‘CLEARED. 
March 21st—Sehy Noy es, Holmes, Boston, A- 

“Onwird, Dranaen, do, 
& Seammell, do 

22d—Schr Admiral, C ripps, To Z Adamwy 
asters. 

Schr Duke of apf Nawoeste Wasson, Boston, A. 

MEMORANDA. 
Cid at Halifax, 21st, John Barbour, Ivey, fort 

i Greenock, 6th, iust,, Statesman, hence 
8id from Liverpnot, Onward, for this port. 
Ard at New York, 24th, schr Fellow Ents, Lane, 

, BA Soullard, Hether- 
ica, 10 days. 

d it New York, 17th, bri 

Cushing & Oe. 

this pert{ 

8ld from Liverpool, 
nea for Halifax. 

I. McAlmond, &t40 
iverpool, 28h Feb, " fqntns Halifax. y 

ard ». 6th, Minnehaha, Perry, fon | 

Ard ac Boston, Mth, sehr Coleraine, Mooney, 
Ard at Queenstown, 24th, Mary Leonard, hence. 

ena, I are, hence. 
Cla EE Ahh Jai, Barbour, Ivey; for 
ved k, 6th, Statesman; hetice. 
Ard pod Ep on, JOU sohr. Pochahontas, henge. 

At 
At do., 1 he 

23th, 
Liver- 

poo!, O¢hy, hark Kapmes, Kirk, ‘hence. igs 
York, 19th, schr, Anna, Doherty, ‘from 
Cazes, At,Punama Bay, 26th Feb., ship Genor- 3 

3d, Living Age. Emery, foi’ 

Bobet & 
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A FRANCIS, hiving secured the ses: " 
\viees of Mw. J. H. Varin (who has 
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best materiel and warra ved.” 

ge Retail, he can afford to yell’ at a 
el iving purchasers the a se 

Sten, . (ly v_mar 18). | 
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