. Toebareholdere—paid-up stock 300,000

- evil, it is eeldom that the siying bhas
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ONTARIO'S FINANGIAL WREGKS.

Liabilities of 'Two Broken
Loan Companies.

FOOT UP TO OVER A MIL-
LION AND A HALF
DOLLARS.

Depositors and Stockhold-
ers Heavy Losers.

When the statement of the affairs of the
Atlas Loan Compaby,is issued, the details
are likely to be eepsational.

Euoouzh has leaked out, to indicate that
the estate is not likely to pay much more
than one per ceot on the dollar even to
depositors. To the share holders, the
present crisis weios a doable loss, for
most of them being personal friends of
Mr. Wallace, were speculating through
hie agency also. \

The suspension of the company took
place on June 3, and the liabilities cer-
tainly exceed one million dollare, with
abouat $14,000 cash, consisting of deposits
made within a day or two of the sus-
pension the only eum ia gight with which
to meet them.

On the very day of the saepension
there were registered here to Mr. F. W,
Baille, of tha Metropolitan Bank, what
are believed to have been the remnants
of all the aseets and secarities of the
company.

ATLAS LOAN COMPANY.

Liabilities to depositors...........

To debenture bolders.............. 310,000

$1,070,00
ELGIN LOAN COMPANY.

Liebilities to depositors........... $103,007
To sharebolders...........cciuuis 239,688
i T R el RS LRn $432,695

Thie is the record of the two *‘husted™
loan companies at St. Thomas, Oatario,
financial wreckse which have brought
ruin to hundreds of depositors and etock-
holders.

A St. Thomas telegram of Wednesday
eaye: ‘‘Though the haste to get rich is
eaid to be at the root of much that is

been so completely exemplified ar at St.
Thomase. Tne craza for making money,
whether by specalaticn or by financing
thet wae shooped by tho:e who had
weathered many a gale, took poesession
of the town. QOoe evideace was the
existenca of five loan compsanies to a
popuolation of 12,000 or 14,000. Tbe
ordinary banker, traioned in finance, says
now, “I told you 80,” bu: he must bave
the credit of havirg given the warning
long ago.

There can be no doubt that loan com-
panies have been a drag on the town.
Inste~d of putting their money into in-
dustrial enterprises, which woald beaefit
the town, the savers and makers pre-
ferred a losn company, with slluring
proepectg of 5 per ceot, and 6 per cent.
There was plenty of money here, for St.
Thowmas is a big railway centre, sar-
rounded by one of the richest farming
districts in the country. S, fardid it go
that one company tried to meke money
out of another, Mr. Bair', Prerident of
the enepended Elgin cor sy, fraukl:
admits that the reason hi- company pn
$31,000 with the Atlas C wmpubny, alsu
saspended, was that he was offered §
per cent., which be could not get else-
where. Both of thege companies will
disappear, and a brighter day will dawn !
for St. Thomas. i

Manager Rowley of the Elgin Company,
who is missing, wag algo mauvager of the
G. N.,W. Company, and lnepector
Dackworth has Been sent up to investi-
gate his accounts. There was a rumor
that be was in hiding in the city, buat
this is unfoneded, for a cabman drove
him to the Michigan Central Station after
midnight on Monday l#orninu, and he
ia understood to bave taken the train for
the east, Buffalo or New York. This i
one of the gad featureg of the affair, foi8

he was a devoted family man, wor-
shipped by a family whose sorrow is
affecting.

A scapegoat must be tound, and, rightly
or wrongly, Mr. Wallace, president of the
Atlas Loas Co., is blamed for everythina.
He persistestly refusee to make any
statement until Ames & Company do 8o
to enable him to know where be stands.
He, however, was induced by his’neigh-
bore, Mesere. Croseley and Huater, the
evangeliate, to cowe down to the oftice
today to aseist the liquidators. He is in
a very bad condition pbhysically as well
as mentally. He characterized as absard
the statement of Ames & Company that
his company would not have failed on
their accoant if it had been stromg other-
wise, and names a lot of gilt-edged
gecarities which he had with that firm,
of which Dominion Steel alone is weak.

Mr. Wallace admitted that he had
made an egregious mistake, which had
involved himself jand his friends, bot
that he was determined to do right, ,nd
that he would never he worth a dollar
himeelf ontil he had paid everyhody one
huondred cents on the dollar. Although
the company was forbidden by charter te
specnlate in other than Canadian secur
itiee, he speaks of his investments in
Twin City and Sloss Sheffield, and the
supposition is that he was not doing this
on his personal account.

Oune of his curioas methads of firanc-
ing is eeen in bis schems to make a snr-
plos or reeerve fund. The Atlas Com-
pany a coaple of years ago had a paid
up capitel of $300,000 and a eurplus of
$78,000. He then proposed to make thie
surplus equal to the paid ap capital by
adding $222,000. Those who had eub-
scribed bat not fully paid uap were

asked to pay op in full, ard then
were urged to subecribe to the reserve
fond in order, as he =slleged, to

increaee the value of their stock. Con-
gidering the risk, he asked for security of
20 per cent. beyond the loao, which was
agreed to. He made the loan and
received debentaree of the company to an
amount of 20 per cent. in excess of the
loan. After the failure he learned from &
private gtatement of the company that he
figured as a creditor for the acwual
amoanunt loaned and not for the amount of
the debentures issued. Whether more of
this financing wae indalged in will ulso
be disclosed when the winding-up is com-
pleted.

Mr. Rawley, the manager of the Elgin
Company, wbo has dissppeared, was
born in London, Out., fifty-eight yvears
ago, and learped the profession of a tele-
graph operator. He was appointed
manager of the St. Thomes office of the
G. N. W. in 1867, and bad retained that
poeition ever since, brioging both to that
office and his charge of the affaire of the
Elgin Loan remarkable powers of appli-
cation and indoetry. He was one of the
leadicng epirits in the organization of the
Elgin Loan, and was chosen as mansager,
He was very prominent in charch circles,
being trearurer of the Firet Methodiet
Charch. Heo was a wember of several
different orders, tbough never taking a |
prominent poeition in any. He owned‘
his own bandeome reeidence on Welling-
ton street, and a coople of other real
estate properties besides,

“Qnick lanch” is one of the commenost
of city eigne. The sign doesn’t say a
heelthy lanch of good food—the character
of the food apparently is not coneidered
It’s just & qaick luoch—eat and get away.
Is it any wonder thet the stomach bresks
down ? Food is thrown at it, sloppv,
indigestible acd innatritioss foed, very
often, and the stomach has to do the best

it can. Normally there shon'd be no
need for medical assictance for the
stomach, But the average method of life

18 abnorm«l and whils thie continues
there will always be a demand for Dr
Pierce’s Golden Medical Discovery. It ie
the one medicine which can be relied on
to care diseases of the stomach and other
organs of digestion and nutrition, It is
not a care-all. It is a medicine desigced
for the stomach, aod to care threagh the
stomach remote diseases which have
their canse in the derangement of the
stomach and digestive and nutritive sy8

temw. It cores when all e'ee fails,
Roused by a Dog.
Savlt Ste, Marie, Mich., Jana 17.—

Mr. and Mre, David Frickleton of the
Cunadian “S800"’ were eaved fiom dea’h

in the flames by the sagacity of their

dog., Early this merniog they were
aroused by the dog jumping upon their
bed, barking and tearing off the cover-
ings with his paws and teeth., They
foand the room full of smoke, and they
were nearly stifled.

An attempt to escape by the staire
proved futile, becanse of the smoke and
flames. Witk a coil of clothes line Mr,
Frickleton first lowered the dog out of
the window, and then his wife, be being
the last to leave, Tbe houee was reduced
to aghes.

Here is a Pointer.

Becanse yon haven’t ueed Catarrhozone
is the best 1eason why you ehould use it
right away. It will care the Catarrh that
makes yomr breath so heavy and your
hearing 8o poor. Catarrhozone is a
ecientific cure for Catarrh, Bronchitis and
Asthme, recommended by doctors and
druggiste as « certaia care, Mr. Henry
A. Taylor, the oldest druggiet in Halifax,
says : ‘“‘Catarrhezone gives satisfaction
wherever it goes. Itiseimple and con-
venient to wse, aad enjoys fully three
times the eale of any other Catarrh
remedy eold in the city.”” Catarrhozone
ia guaranteed to care, and if it fails you
can have yoar mooey retarned. Price
$1 00 for two moaths' treatment. Small
size, 25 cents. Druggists or Pclson & Co,,
Kingston, Oat,

ST. STEPHEN'S SWELL SET

Have Leased a Whole Farm for Social
Enjoyment.

St. Stephen Courier: The Crocker
farm, the ecene of many & mammoth
picnic in other daye, is to be the home of
recreation duriag the present season and
probably for many years to come.

The entire farm of one hundred and
geventy sacres, running back from the
river bank for over a mile, has been
leased to citizens who are establishing
there a home for golf and other modern
and old time sporte.

The new organization has C. W,
Young for president; H. B. Eaten, first
vice preeident; ILewis Dexter, second
vice president; N. Marks Mille, gecretary;
Frank V., Lee, treasarer; these officers
and George Downer, Andrew Mungall, J.
E. Ganong, E. M. Nelson, and J, D.
Chipman, execative committee ; Lewis
Deaxter, J. E. Ganong, H. B. Eaton, clab
honge committee; C. W, Young, Andrew
Muangall and George Dowues, grounds
committee. The club has a present
membnership of over ons hundred, which
promises to be rapidly increased.

A braoch for ladies is to ba organizad
at ap early date.

Jast at the adge of the grove, on the
bank where Dennis stream joing the
river, an artietic club bouss is being
erected under contract by Fred Laoghlin
and Thomas Shirley.

Thia houge will be 22 by 32 feet, ono
story bigh, with a veranda ten feet wide
ropning around it on three sides. At
tbe rear kitchens are to be built. It will
be ready for occapancy early in July and
is destined to be the ceotre for maoy
happy gatherings.

The popular game of golf is to be one of
th- Aret ectahligshed at the grounde. To
iliir © rm of recreation the gronnds lend
them«nives natarally and attractive links
have been arranged opder the direction
of J. M. Peacock, of St. Andrews, an
oxpert golf player.

Tbe present links consist « f nive holes,
which are capable of extension as called
for by the requirements of tha ciun,  The
links are prettily gitoated, giving a view
of the beautifal St. COroix from the
Narrows to Ferry Point bridge.

Forty or fifty members can plav at ene
time and golf promises to ba one popular
form of amusement on thess gronnd-,

Martin Conwey, an export player from
Boston is now here and iy giviug daiiy
free instrnction to the members.

While goif i8 given a vrominent place,
it will ty no means turnigh the only
recraat\cn, lue tenwnis cuarts fare to be
brilt at owvce and it is intended to
ceater boating and all lother sports at
this delightfal epot.

Over $300 have been epent on
grounds and the club houss will
$500.

the
cost

Sea Sickness, Nausea,

and maladies of this type yield quickly
to the almost magical power of Nerviline,
and if yon saufler periodically from any of
theso troables, just keep Nerviline at
hand. A few dropa in sweetened water
will give almost ingtant relief and in the
couree of half an hour the cureis com-
pleted. Your morey back if yoa do no*
find it go,

LION SGLASSEYE

Remained in Position for
Five Minutes.

PUT IN AFTER TER-
RIFIC STRUGGLE.

Quickly Shaken Out by the
Enraged Beast.

New York, Jane 17.—A new gless eye
wag fitted yeeterday into the head of
Prince, a flerce 600-pound Barbary loo,at
Sea Beach Palace, Coney Island. That it
remained in position only five minuates
was not the fault of Prince,nor of Bostock,
his owner, nor of Capt. Jack Bonavita,
his trainer, nor yet of the eminent natar-
aliste who assisted at the function. Thbe
trouble began at pnoon. Capt. Bonavita
entered the cage, in whica Prince,
assisted by a couple of tawny princesaes,
wag mourniong the loss of his left eye.
Incidentally that loes occarred in one of
the fierceet lion battles ever recorded, at
Richmond, Va., on the night of March
16 last. Bonavita’'s twelve trained per-
forming lions had developed a lot of
gradges in the S, Nicholas Rink, New
York, and they were let ioto the arena to
gettle them. Prince not only lost his laft
eye, baut he was ripped down the neck
and back. Two of his contemporaries
died of their wounds.

Bonavita entered the cage, cried. {“Scat
there!” and tbe two tawny princesees fled
away. Priace arose, bristled his mane
and growled. In his right haad Bonavita
held a big cluv, which Prince reco;;niaed
as an-'old enemy. The monarch of the
degert immediately moderated his growl,
Bopavita held forth a six-foot sparing
fork, on the end of which hung a loog,
loose noose made of greased chain. This
noose he easily elipped over Prince's
bead and around his loinr, A similar
vooge of half-inch Manilla rope be slang
around the lion’s neck. Ien men tailed
oant on the fres end of each noose, and
thereby dragged Prioce prone to the front
of the cage, close up agaiost the bare. He
roared wildly ; bravely be fought and
well, bat in vain. His strozgles sbook
the cage until it ssemed likely to fiy
apart, His bellowings aronsed all the ani-
male in the show. The total uproar wae
terrific. 'When Prince cersed struggling
Bopavita held ready a esmaller nocee on
hia eneriog fork. One of the fkeepers
tickled the pade of Prince’s right fore
paw. Thbe beast raiced the paw to pro-
test, and, nop! Before yon could count
one it wes snared, Similarly the
other jthree powerfal paws ware bound
and made helpless, Then came  the
placing of the new eye,

“Here youn are, Captain,” said Mr. J.
Mayer of the R. Hoshn Cowmpany, of
New York.

““Ob, no, thanks,"” replied Bonparita.
“Thie delicate task shounld be entrosted
only to an occalist.”

““S) Prof. Mayer approached the blind
aye of the lioo, bat hiis hand shook, and
he dropped the eye. Oa the rext trial
Prof. Meyer was successiul. He inserted
the eye in his place. Then the nooges
were all slackened, and Princa slowly
aroee and stepped out of his bonds. Thne
operation had lasted one hour and a

ta0.

half.

“Won - n0-0n-00-o0orgh ! Woomph }
Wompt !’ he regrad, vy oae of proteg?
Twiocs e pwacpersd 1 und down his
long cace, Then e #1ood edid and suouk
himself like a hig Nuwfoandland dog.

The eye flew down and out.

‘“We’ll have A new one made of four
millimetres greater diameter,”” said Bo-
giock, ‘‘and we'll pat it in next Tuesday.
Then we’ll be able to put Prince back in
the arena where he belonge.”

HARVEY STATION. 1

(Hpecial Correspondence to the Herald).

June 17.—J. T. Sullivan of Drew, Me.,
made a yfling vigit to friends in town
last week.

Miss Agnes McCann of Bns'on, Mass.,
has errived in town on a visit to her
porente, Mr, and Mrs, Jobn McCano,

Mrs. M. H. French of Brewer, Maine,

iz in town on a vigit to her mother, Mre,
T. Sullivan.
Migs Janie Rosborough of Lynp, Mage.,
is home for the shmmer.
Mre. W. J. Cooghlin of Dexter, Me,,
with her two little sons, Teddy and
Clarence, are visiting et T. Dineen’s,
Mre. Wm ‘Dalton entertzined her
frieods in & very pleasing manuer at her
father’s home Taesday.
We regret to leain that Mies Edna
Pollock has resigned her echool in this
place. Mi=e Pollock bas been a great
favorite with both parente and children-
The meany friends of Mre, Wm. Dalton
regret to lLear [that fgbe is aboat to
leave for her home in Toronto.  Mra.
Dalton with her two little sons,have been
ependiog the past year with ber father,
Mr. T. Stack.

A Great Increasing Army,

compeced of men and women that spend
beart and goul in the vain effort to over-
come a lack of vigor in the body. To re~
place inertia by vigor, to make good, red
blood that will build op the system, to
haye strong nervee, yoa must eat more
assimilate more. How can it bsdone ?
By using Ferrczone. It invigorates,
strengthens, poesesses magical bealth
giving powers. Get Ferrozone today and
make yourself strong and well. All
reliable druggists and melicine dealers
gell Ferrozooe.

NHSHWAAK VILLAGE.

(Special Correspondence to the Herald).

Juoe 17.—The country is looking lovely
znd green from the recent raine. We
would be thankful now for a liitle eun-
shipe.

Oar psetor, Rev. A, D. Paunl, started
for conference Monday, m bich ie being
beld at St. Johp this year.

Miss Ella Ganpter, of Boiestown, has
been spendirg a few days witih her
gracdparents, She weant home today
accompanied by her grandmother, Mrs.
8. Gunter.

The ipvitatione are oat for the wedding
of Mies Ella B. McNeill and Mr. Alex.
White, of Maryeville, on Jaly 1st.

Mre. Geo. L. Hallett is glowly recover-
ing her usual hesalth.

Mre. Benj. Thitadeau, of Bloomfleld, is
visiting her sieter, Mse. D. M. Richards.

Mr. and Mrs. James Newman have
parchazed a bouse from Mr. Edney and
removed to the Tay.

Mr. end Mrs. Rowley Manzar_bave
gona to Maryeville to reside.

Hayward Ciayton is able to be out agaim
after an sttack of pnenmonia.

Ioteneity of life is algo intecsi'y of
helpfalnees.

All secta are different because they
come from men. Morelity is everywhere
the same becauee it comes from God.

There are no failures in life mcre piti-
able perhaps than thcse which reesuli
from too much ruccess.

Women are sure to be ”incooeistent
somewhere, It is their birtbright,

Tight belts and tight sleeves will often
cause red hands.

For profuse perepiration boracic acid
powder is helpful.

Singeing aond clipping will strengtben
and canse the hair to grow.

Lemon or tomato jaice will usaally re-
move staing on the hands.i

Of Special Interest to Ladies.

Unsightly Warts can be removed in 8
few hourg, by Patnam’s Painless Corn
and Wart Extractor. Reliable, safe and

gure. Try “‘Patoam’s”

Shot the Wrong Mon.

Grand Rapids, Mo, Jane H.—-J0=_
eph Mnsto, a local eaicon keeper,
whose applicatiou for a license was
tarned down last night by the Com-

mon Council, followed Alderman Chae.
A. Hilton, & prominent member of the
Qouncil, who ynetrumoental ia bia

defeat frem the conocil and
attawopted to him with the revolver. The

wan

chamuver,

hullet went wild and strock  Albert
Schuitz», a bvetander. The latter is in a
critical conditiou. Musto has been
arrested. He admits having deliberately

planned the aseanlt,

——

sonkey Brand Soap removes all stams,
just, dirt or tarnish — but won't wash
clothes, 2§




