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BANK OF B. N. A 
(Continued from Firs: page). 

¥EELING OF CONFIDENCE IN THE FUTURE. 

I will only add that the year 1902 was, 

on the whole, a satisfactory one in Cana- 

‘dian financial circles, and closed with 

financial institations in excellent shape, 

and with a marked feeling of confidence 

in the fatare. Canada’s development is 

something for Canadians to be proud of, 

and sigoalizes the fact that they possees 

enterprise, businees abiiity, thrift, and, 

in fact, all those qualities which create 

commercial greatness in a country. The 

five and a quarter millions of population 

have daring the last few years increased 

their foreign trade no less tbap 65 per 

cent.; they have increased the deposits in 

chartered banks over 8% per cent., and 

_their deposits in the Geveroment Savings 

Bank over 20 per cent. Their discopnte. 

with banks have increasad 68 per cent. 

their bank note circulation over 58 per 

cent. ‘and the circulation of Government 

notes over 46 per cent. I think you will 

agree with me that" tbese great increases 

by so small a population entitle them to 

universal admiration. I will now formally 

move that the report and balance-ebeet 

be received and ajopted. a 

Mr. E. A. Hoare: I beg to second the 

motion for the adoption of the report and. 

the balance-sheet. When the chairman 

told me that be should call upon me to 

take part in today’s proceedings, I was 

reluctant to respond to his invitation, for 

this reason, that when I was ia the chair 

last vear, influenced solely by what I be- 

lieved to be my duty to the shareholders, 

1 used words which caused pain to some 

of our friends in Cauvada, and the knowl- 

edge of thie has since been a cause of 

much regret to me, so mach so, that i; 

have felt disheartened in addressing you 

today, and should have preferred to be = 

listener rather tban a speaker; but as if 

is the wish of my co'leagues that I ehould 

‘say a few werds regpecting my 

visit to Canada Jest autumn, I feel 

that I canuoot: refuse to do so. 

In the first place, I may say that I went 

830,600 acres, realizing $2,642,000 in 1901; 

the Cansda Northwest Land Cempany in 

1902 sold 515,000 acres,realizing $2,519.000 

thus exceeding the sales of 1901 by more 

than four times. The immigrants, gener- 

ally epeaking, are of the best class, wany 

having come across the bordor from the 

United States, and, bringing capital with 

them, intend to make their homes on the 

in one or two years at the most,,when 

these new lands come under cultivation, 

it is reasonable to think that the yield of 

grain will largely exceed that of last year: 

Winnipeg appears to be the natural base 

for this vast country,and the inhabitants 

of that city fix their aepiratioos high 

when they speak of its future. Iam not 

the predictions which I beard for tbe 

fnture of their city, but I may soberly say 

that in my opinion Winnipeg is destined 

to play a most itaportant part jin the 

commercial history of the Domicion, and 

it is for that reason thst we have pur- 

chased a most valuable plot of 

ground in the heart of the city, and are 

erecting thereon a building worthy of the 

bank. But we must not be too sanguine, 

for this great country of marvellous fertil- 

ity holds po charter from. Providence 

that will’ prevent the recurrence of bad 

sensons and injured crops; and then the 

bnoyant spirit’ which exiets to-doy, after 

two years of the finest barvests' ever 

known, will 

to despondency. ~ Since my return home 

the question has been put to me by sev- 

eral friends : Is not this a repetition of 

the excitement in tke early eighties? 

And to this I feel able to reply in the 

negative. Twenty years ;ago the move- 

ment was one of simple speculation with. 

ont sattlement. ' Now, it appearsto me t7 

be ove of investment; combined with 

occupation of the land ; and I feel sure 

that the country. is uow far better pre- 

pared to resist the depressing effects of a 

bad harvest than it was atthe close of 

the last century. 

TRANSPORTATION. 

The next sutject I think of most general 

interest, especially in the West, was trans- 

portation. With euch an abandact bar- 

vest it was, of course, impossible for the 

existing railroads to make the necessary 

arrangements for ite conveysuce to 

lands which they have purchased so that |. 

going to endorse, or even to repeat. all | 

give place perbaps even | 

across with the objact of visiting a re'aive | market, and consequently there was a 

and enjoying a holiday, and withoot any | 500d deal of criticism, for, prices being | 

intention of devoting myeslf to bu-iness | reasonably good, producers were unani- 

matters ; but when {I arrived in Canada [ mous in the desire to eendjforward their 
and found every man exerting himeelf to | crops without delay. It appeared to me 
the otmost, I felt that I too must en- |thatyhere was much exaggeration in these 
deavour to make some contribution, how- | complainte, for the great railway which 

ever. bumble, to the great work that is |raverses this country was evidently doing 
now being carried on in the Dominion; |jts utmost to meet the wants of the com- 
and, therefore, making Montreal my 

headquarters, I virited as many of our 
branches as ths time at my dieposal 

would permit. I do not propose to weary 

you with a detailed account of my 

joarpeys, but I may say that I went 

as far as Halitax in the east, as 

far as Brandon jin the west, and then 
visited our principal Branches in 

Qotario, returning after each journey to 

Mootreal, and there comparing poten 
with our general manager. It has been 

a great advantage to me to revisit oor 

branches, to renew a!d friendsbips with 

gome of oar branch managers, and to 
make the acquaintance of others whom I 

had not met before, and I earnestly hope 

that in the fatore we may see good results 

munity. As an illustration of this I will 
read » statement which appeared in the 

“Montreal Gazette” whilst I was in that 

city. « It was as follows :—‘‘Oa November 

8th 515 cars, ca:rzing 850 buehels each, 
left Winnipeg for Fort William. Three 
miles of track was covered by one day’s 

trains in shipping wheat to market.” 

Such a statement as that is 

surely eufficient proof that the 

great railway company was not neglecting 

the important requirements of the West 

There was po doabt a shortage of cars and 

also a deficiency in adequate locomotive 

power ; but such deficiencies cannot be 

remedied in a short time, and it certainly 

appeared to me that the railwayZcom- 

panies were nat in the elightest jdagree 

from some of the changes which were \plameworthy. The fact is that the settle- 
introduced with the cordial approval of 

the court and of the general manager 

daring my visit. The chairman bas 

already explained to you all the import- 

ant features of the balanle sheet, and 

perticalarly the increase in the premises 

account, and the reasons which have 

made that increase absolutely mecessary. 

1 do not shirk from the responsibility of 

having recommended the court to incar a 

heavy additional expense on this account. 

Competition is keen, and unless we 
provide our managers with euitable and 

well equipped buildings in the very best, 

situations, we cannot hope to secare our 

fair share of tbe commercial business of 
the coonatry. Having spoken thus far 

respecting our private affairs, I may 
perhaps succeed in interesting you if I 
eay a few words on those subjects which 

1 found to be of principal interest in 

‘Canada. 
IMMIGRATION. 

First, and before all, the topic of most 
absorbing interestwaa immigration and 

the settlement of Manitoba and the 

North-west. In all parts of Canada, in 

the east aswell as in the west, in the 

hotels and on the care, the conversation 
constantly turned to this subject, for it ie 
folly recoguized that the settlement of 

this vast country is a most important 

factor at the present time in the prosper- 

ity of the country. The harvest of 1902 
exceeded 100,000,000 bushels of graiv, of 

which 60,000,000 bushels were wheat, and 

‘this (bountiful barvest jwas garnered in 
the best possible conditlon, and bar 

realised fair prices. The result 

has been that the sales of land 
have shown a rsmarkable increase, 

the Canadian Pacific Railroad hav- 

dog sold in 1902 2,411,000 acres, realiz- 

ment and coltivation of the lands west 

of Winnipeg has proceeded so rapidly and 

with such remarkable results as com- 

pletely to outstrip tbe ‘equ pment of the 

country both in transport and in eleva- 

tora for the storage of grain, During the 

time that I was in Canada the air wes fall 

of rutnours respecting railway exteneiors 

and the construction of new roads, and 

before I left it had been officially am- 

nounced that another great line 

would stretch across the prairies 

to the Pacific Coast — an ane 

vouncement which wae received with a 

most cordial welcome, for the construc- 

tion of thie road ig not likely to injure 
existing interests and cannot fail to be of 

immense benefit to Canada by rendering 
accessible large tracts of fertile land 

which are at present too far distant from 

all means of transport for profiscble occu- 

pation. 3 
Dr. Drysdale made a few congratulatory 

remarks, after which the motion was [put 

and carried unanimously. L 
The retiring directors and auditors 

were re-elected, and a vote of thanka to 
the chairman and directors broaght the 

proceedings to a close. 
eee. 

Don’t Forget About Your Corns. 

Cure them in one night by an applica- 
tion of Patnam’es Painless Corn end Wart 

Extractor. It issare, safe, painless, and 
guaranteed to cure or your money back. 

‘Refuse a gabstitnte, ; 

Mre W C H Grimmer and Mrs Geo J 

Clarke of St. Stephen will accomyany 
their busbands to Fredericton fcr the 
opening of the legislatare, and Mra Grime 

mer will be accompanied by her friend, 

Mrs Burdette, of Virginia. ding $8,129,000, compared with sales of 

W H Fry, equity court stenograpuer, is 

among the guests at the Queen today, 

Cotten Root Compound. 
Ladies®* Favorite, 

Is ‘the only safe, reliable 
4 regulator on which woman 
V can depend ‘in the hour 
and time of need.” 

Prepared in two degrees of 
strength. No. 1 and No. 2. 
No. 1.—For ordinary cases 

is by far the best dollar 
medicine known. 
special No. 

stronger—three dollars per box, 
Tadles—ask your druggist for Cook’as 

Cotton Root Compound: Take no other 
as all pills, mixtures and imitations are 

2—For 

dangerous. 
recommended by all druggists in the Da- 
minion of Canada. Mailed to any address 
on receipt of price and four’2-cent postage 
stamps. The Cook Company, V 

Windsor, Onte 

No. land 2 are so'd in Fre lericton 
by all Druggists. 

No. 1 and No, 2 are sold and 

INTeRcoLoniAL RarLway 
Tender for Freight Shed at Sydney, 
Sealed Tenders, addressed to the under- 

signed, and marked on the outside “Tender 
Sydney Freight Shed,” will be received until 

TUESDAY, the 7th day of April, 1903, 
i * for the abt ve work 

Plans and svecificalions may be seen at the 
offic- of the S: ion Master at Sydney and at 
the Engineer's Office, ‘Moncton, N. B,, where 
forms of tender may be obfained. i 
All the conditions of the Specification must 

be complied with: # i 
D. POTTINGER, 

chi. Y @Féneral Manager. 
Sather Office, Moncton, N. B, March 20th, 

Mar 2111; 

G. T. WHELPLEY 

OATS 
5,000 Bushels 

3 ) 

Onta rio 

White 

Oats. 

G. T. WHELPLEU, 
310 Queen St. F’ton. 

$10,000 
Cent. GOLD BONDS 

—OF THE— 

CONSOLIDATED COAL CO., Ltd, 

Bonds in denominations of §100 each for 
sale at par, Semi-annual coupons due March 
and Sep. in each year, payable at People’s 
Bank of New Brunswick, Fredericton, N.B, 
Remittances must accompany applications 

for bonds and should pe handed immediately 
to People’s Bank, Fredericton, in order to 
secure acceptance. Remittances by mail en- 
tirely at applicant’s risk and should be 
registered. urders will be filled by People’s 
Bank in strict order of receipt, and in event 
of over subscription such remittances will be 
promptly returned to applicants, 

March 13—d&w2wks 

Are you interested in Typewrters ? 
Would you like to have the use of 
one for ten days FREE? You 
can have the 

Smith 

Premier 
The best and most modern writing 
machine, for the asking. 

(larked: Taylor 
Maritime Agents, 85 Prince William 

street, St.John, N. B. 

E. J. PAYSON, Fredericton Agent, 

cases—10 degrees 

in 10 Year SEVEN Per| 

Carpets and 

Floor Gdéverings 
For SPRING 1903 

STOCK ABOUT CGOMPLETE. ) 

Artistic Colorings 

“and Novelty Designs 

Za Characterize our Goods. 

KZ Mail orders carefully executed. 

TENNANT, DAVIES & CLARKE 
New Idea Paterns 10 cents each. 

1903 FOR SPRING 

SPRING SUITINGS 
Is now complete and includes 
the latest styles in all the lead- 
ing Cloths. Some beautiful pat- 
terns in Scotch, English and 
Canadian Tweed and Worsted 
Suitings, Trouserings and 
Overcoatings. Tweed Suits 
from $12.00 up. Black Worsted 
Suits from $18.50 up. Blue 
Serge Suits from $15.00 up. 

’ TLS. Ee. (ELT ONAZ EET = 20 (lesen St 

What Adds to the 
Appearance of a Room 

PAPER 
~ Have you seen this season’s designs ? They are attractive, 
unique and varied. We have just received two carloads 
of Wall Papers. Call and select yéur goods while the 
stock is complete or send for samples. 

McMURRAY & CO. 
Headquarters for Wall Paper. 

1903 

L 4 

Bright, | 

~~ New 

NEW SPRING GOODS. 
T at showivg a splendid stock of Scotch and English 

Tweeds, Fancy Worsted. Vicunnas and Cheviots, in x 

all the latest shades. Fine Saxony Worsteds and a 

select line of Trouserings. Look at the special 
Worsted Suit I am offering at a low price. 

~xr. TE. SEETY. 226 Queen St. 

[yOODENWARE. Fire Insurance 
At Lowest Possible 

Washboards, 

Clothes Pins, 

Butter Tubs, 

Wood Butter Dishes, 

Pails, Half Pails, Quarter Pails 

Wash Tubs. 

Rates. 

Norwich Union of Norwich, Eng. 

Guardian of London, Eng. 
National of Irelanc. 

B. H. BABBITT 
Offices 36 York Street, K'reaericion 

formerly Reporter Office. 

Telephone 109. 

AT LOWEST MARKET PRICES 

JAS. HODGE Feb, 3—p&w3mos


