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BANKERSOBJECT 

To the Changes Pro- 

posed in the St. John 
Assessment Law. 

IMPORTANT BILL BEFORE 

THE MUNICIPALITIES 

COMMITTEE. 

Bank Managers Tell j Their 
Side of the Story, 

THE CASE FOR THE CITY HEARD | 

THIS AFTERNOON. 

The St. John bankers had their innings 

before the municipalities committee of 

the legislature’ this morning in opposi- 

tion to the bill relating to the levying 

and collecting of taxes in St. John. The 

bill asks aathority to change the system 

of taxation as applied to banks, by com- 

pelling them in fatare to pay a license fee 
and a tax on the volumes of business. 

Naturaily the Bank of New Bronswick, 

‘which now pays a large tax op its capital 

:steek, ie in favor of the bill, while the 

branch tanks are etrongly opposed to it. 
The committee convened in the 

assembly cbambar this morning, with 

Myr. Copp in the chair, and a large num- 

- per of epectators in attendance. 

The St. John banks opposing the bill 

were represented by J. G. Taylor, agent 

of the Canadian Bank of Commerce ; A. 
P. Hsz2p of the Baok of B. N. A.; Col. 

‘McLean, solicitor of the Bank of Montreal; 
“T. B.'B air, of the Bank of N. S.; R. P. 

Fcster of the Royal Bask, N. R. Burrows 

of the Union Bauk; E. M. ‘Shadbolt of 
the Bank of Montreal. 

The city’s representatives were Alda. 

Maxwell, Baxter, Robinson, McGoldrick, 

Macrae and Ballock, and Principal 

Assessor A. W. Sharp. 

Mansg:r W.E. Stavert, President Man- 
«chester and A. J. Trueman appeared on 

‘behalf of the Bank of New Brunswick, 
After the first section of the bill had 

‘been read Col. McLeav said the managers 

«of the branch banks cf St.John were 

oppos:d to thst sec ion of the bill. He 

wanted to know if the committee wou!d 

Live them an opportanity to be heard. 

Ald. Baxter siid the 1epresentatives of 

‘th: city of S*'. John wouli not obj:zc: to 
the bankers being heard first, 

Col. McL¢an thooghbt the representa- 
tives of tbe city shculd first explain why 

the charges in the law were deemed 
necessary. 

It was finally sgread that the oppor- 
ents of the bill should first be heard. 

Mc. J. G. Taylor, of the Canadian Bank 

of Commerce, was first heard in opposi- 

tion to the bill. He said the represent. - 

tives of the branch tanks considerad 

the propos2d chang? in the assessment 
law wonld bear moet excesssively 

upon their institutions, snd would 

be oat of all proportion to the tax paid by 

insurance acd loan companies. Ha made 

referencs to the conditions prevailing in 

upper Canadian citier, and showed that 
the prepoeed tax of $500 and 1-15:h of one 

per cent. on the volume of business would 

be mach grea‘er in proportion than that 

paid by banks in Montreal and Toronto. 

He quooted figures to show thst the tax 

already paid by the taoks in St. Joha is 

greater than prevails in other perts of 

Canada. He a'so called attention to the 
fact that the shareholders of the 

Bank of Now Brunswick, who are mostly 

residents of 8¢. John, eecaped taxation 

co their sock, while in the case of other 

banksathey were compelled to pay. Tre 

average tax peld bv the Bank of New 

Branswick was $7,500, and if the St. 

Johan eharebolders were a's) taxed, it 
would mean an addition of $5,176. He 

did not think cther banks should be over 
taxed for the benefit of the Bank of New 
Brunswick. It is the first principle of tax 

:ation that one thing ehoold not be tixed 
more than once. Uhder the law depos 

‘itors can be taxed ou the amount of their 

‘deposits, and if the change is made as 
‘proposed, it will be poesible to aleo tax 

‘the banks on the same deposits. He 

called attention to the fact that the St. 

John branch banks paid a provincial tax 

which last year totalled up $6,500, while 

the Baok of New Branswick paid $1,250. 

In samming up Mr. Taylor contended 

that the prcpoeed system of taxation wae 

‘most unfair to the branch banks, and he 

Mr. Shadbolt, of tne Bank of Mcntreal, 

said his ot jection to the bill was not very 

great fr ma money standpoint, but he 

wag opposed to it on rricciple. Accerd- 

ing to a printed gatement, lis bank 

would pay $1000 less ander the bill thao 
it paid now. Ifthat were so he would 

pot be present tooay. It might te that 

ander the bill his bask woald pay a 

little less than at present, but that would 

not deter The 

committee had suggested last year that 

the banks and city sbtounld endeavor to 

arrive at some agreement, and he regret- 

ted toeay that they had been unable to do 

80, though it was no fiult of the bar kare. 

Under the bill the branch banks woald 

be overtaxsd in comperison with other 

jostitations, and would te taxed several 
times over on tbe same depos ts. He 

contended that two thirds of the money 

made by banks was experd-d ia the city, 

and therefore it wonld be bad policy on 

the part of the city to drive them out. 
The staff of the six branch backs nom- 

bered seventy men, and it is worth some- 

thing t1 the city to bave them. He con 

tended that the barks were a benefit to 

people who dave money and aleo to the 

traders cf the community. Under the 
present system he pointed ont that if the 

Bink of Now Brunswick did all the 
banking basiness in the city it would pay 

po more taxes than it did now, whereas 

the preater the buosiness of the other 
banks the greater the amount they would 

pay in taxes. To illustrate this he stated 
that recently a profitable account bad 

been transferred fré&n a branch bank to 

the Bank of New Branswick, gcd the 

amount of the tax on the saciount was 

tberefora Jost to the city, The new bill 

proposed to tax banks eix times on the 

same thing and this he contended was 

againat all the principles of taxation. 

Mr. Snedoolt also made refarence to 

the private bankers of St. J.ho, and 

pointed out that they would be let off 

very easily under the bill io compariron 

to the branch banka. The same would 
apply to insarance compaoies and loan 

companies. He thought the city wes 

afra‘d to dicker with insurance companies 

for fear that they would combine and put 

op the rates of insorance. It might not 

be imposeible for the seven banks in St. 
Jobo to get together and do the fame 

thing, 8s the attempt to periecate them 

was aft to create a bond of sympathy 

among ttem. The Bank of Montreal 

already paid $6,500 in taxes in St, John, 

aud uoder the rew law, - would 

be called upon to pay $5,000 more. 

It was a mistaken notion for the 
Aldermen to thick that the backs bad 
money to spare. They paid 3 per cent 

for desposits and let the money oat again 

at 6 per cent. About 2 per cent of the 

profits wss expen ’ed 1a ths city, which 

left 1 per cent of profit to the bank. The 

bill was bad in principle and most arjuast 

and should be thrown out. 

The Bank of N. B. 

Mr. AI. Trueman for the Bank of New 

Brorswick repiied briefly to the state" 

ments made by the previous speakere. 
He thought the system of taxation prc- 

posed by the bill was fair and equitable. 

Under the old act the Bank of N.S. 
bad admitted a volume of busioees of 

$2,000,000, bot claimcd they derived no 
profit from it and consequently escaped 

taxation. 

escape taxation on a business of $2,000,000 

was an excellent reason why the act 

ghonld be awendad. The Bank of Mont 

real admitted a business of $2,600,000 and 

under the present act it woald be just as 

easy for it to escape taxation as it was for 

the Bank of Nova Scotis to do so, If it 
was true that the. branch banks 

wera his, de taxed, the same 

applied to tHe Bank of New Brunswick. 

It wa, their enormous note circu ation 

that gave the branch banks an advant- 

age over the Bank of New Brunswick. 

If the Bank of New Brucswick hed a 
capital of $2,000,000, it would be called 

npon to pay over oce half of the assess- 

ment of the city of St. John. It was 
contended that the branch banks paii on 
their capital stock at home. ‘This he 

kpew to be untrue; they paid only on 

their real estate and the volume of basi- 

nets. The Bank of New Brunswick today 

w4s obliged to use the notes of other 

bauks becanee of its Nmited circulation. 
It is true thet the ttockholders of the 

Bank of Naw Branswick are not taxed,bat 

neither are those of otber banks. It 
would be a system of double taxation to 
do go. 

B. paid dividends of 12 per cent, bat as 

the stock sold at 290, it only meant a 

little better than 4 per cent. on the 

iavestment. The Bank of Montresl stock 

gold at 190 and their average dividend of 

8 per cent, mada the investment a little 

better than 4 per cent. If the stock: 

kolders of the Bank of New Brunswick 

were taxed it wounld immediately 

result in a depreciation of value equnal to 
the tax, St. John school bonds now sold 

at 4 per cent and were unntaxable. If 

the stock of other banks was taxed in St. 

Joho, then the holders of it managed to 

escape taxation on its equivalent in other 

Lim from opposing it. 

hoped the bill would not become law. personal property. He did not blame 

The fast that aback conld’ 

It wes troe that the Baok of N. 

the anybody for this as it was 

system thst was at faolt, It is 

of ro importance that the head 

office of the Bank of N, B. happened to 

be at St. John, and that faornishes no 

reaeon why it should be singled out for 

taxation on its capital stock. The bank 

does a $5,000,000 business in St, John, 

but it might be just as easy to go out and 

do it in some other plac: Toe !Bank of 

N. B. wai willing to pay . an 

additional licensa fee of $500 for 

the privilege of haviog ite head 

offica in St. John bot wanted to he 
out on the same footing a3 the other banks 
in all other respects. 

Ald. McGoldrick ina witty epeech sug- 
gested that the city’s. representives te 

given a chapee to be heard in the after- 
noon. He explained that the Aldermen 

were anxious te get back to St. Jobn 

a8 they had an election pendirg, and 

there wera some young feilows trying to 

capture their jb, which they did not 

propoge to let them dp if they cculd help 
tts " 

The chsirman annour.cad that the com- 
miittee would meet again at 2 30 p, m. 

At this alternoon’s session Ald. Max- 

well addreeecd the committee on behalf 

of the city conuncil of St. John, and Mr. 

Stavert on behalf of the Bank of New 
Brunswick. 

Winning a Kdr CoaT. a 

The artist Hans Canon once painted 

a Russian prince in a magnificent fur 

mantle which took his fancy so great- 
ly that he endeavored to hit on a plan 

by which he might retain possession of 

it. On sending home the portrait he 

omitted to return the garment, and to 

the letter requesting him to do so he 

made no reply. One day, when look- 

ing out of a window, he saw the prince 
coming toward his house. Hastily slip- 

ping into the garb, Canon sat down in 

an armchair near the fire. The prince, 

who bad come for hyp coat, started on 

seeing Cangn greapng and trembling 

at the fireside. “What is the matter 

with you?’ he asked. “Oh,” groaned 

Canon, “I don’t know what it is, but I 
feel so weak and wretched, and I can- 

not get warm! Two days ago my 

brother died of smallpox, and I am/a 

bit nervous about myself.” The artist 

kept the coat. “Asan SER 

CASTORIA 
For Infants and Children. 

The Kind You Have Always Bought 
Bears the 

Signature af ZZ 7 ne 

W. J. IRVINE, D.D.S. 
(And Special Practioner’s Certificate 

from Chicago College of Dental Surgery). 

Artificial Teeth, 
Inserted in Gold, Aluminum and ordinary 

Rubber Plates. 

Crown ‘and Bridge Work 

Executed in Gold and Porcelain after 
F atest and best methods, 

Anesthetics, 

Local and General applied and administered 
for Painless Dentistry. 

Office : CHESTNUT'S BUILDING. 
Queen st., opp, City Hall.Tel. 78. 

Or, A. T. McMurray 
Doclor of Medical Dentistry, 

Graduate of Harvard Dental School and Oral 
and Dental Hospital. Late Assistant of Oral 
Surgery al Bosion City Hospital. Licensed 
Dental Surgeon by State of Massachusetts. 
Dentistry in all its modern branches 

Special attention given to care of CHildren's 
Teeth and the insertion of Artificial Teeth, 
Local and General Anesthetic applied for 
painless extraction, 4 

OFFICE: CAMERCN BUILDING, 
Queen Street. 

Hours: 9a.m,5 p.m. Telephone 93 
Special facilities forevening appointments 
Lady in attendanee 

WW all 

Those desiring to buy Wall Paper 
would do well to take a look at the 
one thousand or more samples 
which I am showing of all the 
latest and most up-to-date Wall 
Papers. Borders sold by roll, same 
price as side wall. Room Moulding 
to match, 

Write me a card to Marysville 
and I will call on you with samples. 

i 

W. H. GRAY, 

Paper 

The Great 
Blood Maker--IRON. 

Iron is the element that gives richness to the blood, the 
substance that brings back the color to faded cheeks and 
strengthens and invigorates the whole body. Iron to give 
these results must be given in the proper form for 
assimilation, 

BLAUD'S IRON PILLS 
contain iron in such combinations that it is readily absorbed. 
Its value has been proved by thousands of tests by eminent 
physicians. If you are pale or anaemic or rufidewn you 
can count on results by taking these pills. 25¢. bottle of 
100. Mailed to any address on receipt of price. 

#Z Take them one month and see the difference, 

C. Fred. Chestnut, Apothecary, 508 Queen st, 

YOU WILL FIND A VERY FINE ASSORTMENT OF 

Engagement 

AND . . 

+ Wedding Rings 

F. E. BLACKMER'S 
220 QUEEN STREET. 

's 

A Match That 

Is Talked About 

yi Bye vg 

“HEADLIGHT” 

$3 Any Grocer will supply you with a 5 cent box. 

MARCET 28, 190% 

\ + 

JUST OPENED: 

|Stream Driving 
Boots and Shoes 

ILOTTIMER’'S 
5 ~~ SHOE STORE. 

We have Crome Kip Driving Shoes with High Legs 
only $3.00, also Crome Kip Driving Shoes at $2.50, and 
English Kip Driving Shoes only $3.00. These English Kip 
are Oak Tanned, and we believe are the best Driving Shoes 

on the market. Also Men's hand made Driving Long Boots 
in Kip and Calf. ~~ 

BE ESA TIOT TIM BR, 
210 Queen street, Fredericton, N. B. 

" ot 

~ IT IS ADVISABLE - 
wants TIRES. Ours have arrived. Get our prices. 

BARRETT'S CYCLE SHOP. 
B&F" When will we send for your WHEEL ? 

To have your WHEEL OVERHAULED now, Perhaps it 


