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was not ime when bonds could be !give us 2 | report on the
sold to advantage because the 'of the 3 Chipman 1o Minto.
pusiness was so  good that nioney land iro n to Norton. I
coukd find more profit ble investinents | told him nothing and to|
and there 10 n for gilt tdeal fully whole matter. T}
edged sect S Qince 848, when have in his report, which |
we effected a large sale of bonds on is dated the 6 of July, 1905, which
satisfactory terms the bidding for T will read. !
bonds has declined The vpposition  afp Tweedie then proceeded to read
perhaps, Wil complain i ilis, and 3y Brown's report, which dealt ful-
say it is sqult of the wovernment, 1 with every feature of the seaa

this woul be an altogaiher wrong

but
the securities ot all

inference fot

governme! including  iuizish con-
Suls have declined in 2 similar de-
eree.The sale of bonds, which I made
in 1898 h never been equalled in

this or aI other province since
ihat time. Two years ago, I made
a sale of 32 per centl. wls at. 99,
but this ¢ not be done now so it
was necess for me to make a
temporary loan. This temporary loan

to be misundersiood
honourable friends.

business seenis
by some ©OI my

his loan was not made to meet cur-
vent expeunses as some would seem to
infer, but pay of six per cent de-
bentures ch were falling rlue and

for permanent
issue of debent-
I thought

to provid
bridges for
ures had b

oney
hich an
1 authorized.

it better to make a temporary loan
ithan to sell cur bonds at a lower
price than will command at
some fut I therefore 1 made
ithe temporary loan sO that our

not be sacrificed and re-
for a more favorable
loan was made with the

bonds mig
solved to
time. The

Credit Fo r of Montreal. With
respect to my financial transactions
with regard to this and other mat-
ters. 1 wiil read what was written

a gentleman you all
nent banker to whom I
nee to our bonds. This
gentleman was the manager of the
Bank of New Brunswick and is now
ihe head of the business of the Bank
of Montreal, the Maritime Provin-

to me frc
know, an en
wrote in I

ces. He w as follows:—

St Jom, N B., Jan.1b; 6.
Hon. L. Tweedie, Fredericton,
Dear Sir have received your com-
municatic reference to govern-

ment securi
at an early
sidering the

[ may ¢ now that you would ap-
pear to have the right conception of
ihe situation and that your views are
likely to lead vou to a continuation
to vour successes in the past. Not-
withstandi that vou have done bet-
ter in many cases, not only than I
could have done for you, but that I
expected you could do both in placing
debentures amd in temporary borrow-
ings, I still hope at some time to
have a preposition accepted by vou.
As I have told you several times, I
consider that you have been more suc-
cessful in placing your issues than
4ias any of the sister provinces, and

w

s and will repjy 1o you
date after carefully con-
subject.

that I believe that your success has
been in vour selections of the proper
times. best I can wish you is

a continuance
vou have ac

of the excellent results
ved.
Yours fdithfully,

{Signed) W, B STAVART
That letter, I think is justification
of the m r in which 1 have man-
aged. the { ancial affairs of this pro-
vince in past years. Further then
that Mr. Stavert informed me a few
days ago that he had purchased New
Jrunswick 4 per cent bonds at above
par and that he thought them an ex-
cellent investment and omne that
would be profitable to him. The Cre-

dit Foncier before making the loan of |
t solicitor to !

$550,000 sent down their
look into our financial conditions and
the loan was made on his report. I

regret very much that in a transac-
tion of this kind, some members of
the oppositi have mis-stated the
terms of the loan and put the inter-|
est at 4% or 5 per cent. - The loan
was made at 4 per cent. When the
loan became due, they told me that
money had “and that they

Zone up

would not ew it at

the same rate.

We therefore paid it off through the
British Bank to whom we paid five
per cent. on pver drafts. in my op-
inion we should horrow for twelve
months, and by that time the money

markets may be easier and we may
be able to place our bonds at a high-
er price. It is better to pay a high-
er rate of interest for a short time,
than to sell our bonds bhelow their
value. The best ofier T could get re-
cently for 3% per cent was 91. In my
opinion we should get a premium for
a 4 per cent bond.

We also borrowed from the Credit
Foncier $250,000, authorized by law
for the payments to the Central rail-
way commissioners.
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Chipma Miato, they are not l and have some form or other of waist either siGe n;‘» the front panel. \
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be requi

time for

from the
tive would
the

shunting, while the oth-
er two ow the company would
be for active service on the road, and
should be able to deliver 200
coal at Norton every dav.
panvowns 253 flat cars
for hauling coal, and ten old plat-
form cars. Mr. Brown did not re-
commend a large expense in the pur-
chase of cars, as the trunk line
should be able to rnish sufficient
cars for the coal business. There are
\s x box freight cars and three pas-
| senger cars, one flanger car, and a
new snow plough. The new line from
!I(‘hipnmr to Minto is an excellent
iroad, which it would cost from $18,-
{000 to %$20,600 to bulid, for the fifteen
miles of the main Iine.

It is equal in every respect to any
fiftteen miles of the Intercolonial, ex-

ed by
tons of

new fitted up

cept that the rails are not quite as
heavy. The cost of the branches to
{the mine would be about 38,000 a
mile.

| With regard to the coal min-
“ing industry, Mr. Brown says, 1
| visited all the coal mines in opera-
!tion in the vicinity of Minto and
[ found eight mines working the day I
was there.The seams are irom twenty
| to thirty-six inches thick, and the
coal of a good quality, finding a

iready market. All the operators
| told me that if they could be assured
of continuous ' operation of the rail-
(way, and no lack of cars to carry
raway their product, .  their output
would be largely increased. I am
convinced ¢hat if such wwas the case
the output from the small number of
workings even now opened up would
easily average three hundred tons
‘per day. The day 1.was there  the
| King company would load three cars,
Weldon Bros., would load two cars,
O’Leary one, Coakley one, Evans
two and Gibbons and King one each,

11{;‘.1«”‘1! of eleven cars or two hun-
jdred and twenty tons that day.

3 I'he expense of opening up a mine
{in the Grand Laue coal fields 3}
{ mean the initial expense) is wvery
.«.nImIi and not to Dbe ,-,,,,,I,;”-‘.}(
with the expense of opening
tup a 1mine in the Nova otia ficlis
| where the seam lies so deep that it
i,‘ necessary to shaft or slope seycral
feet at a great cxpense hefore any
returns can be looked for. Feor this
reason therefore, lots of small cpera-
tions would be started if iniending

operators could once be assured of a
contiouous operation of the railway,
so that they might get their coal to
the market. T do not thereiore thinlk
I am over sanguine when 1 say that
the day is not far distant when the
output will easily average five hun-

dred tons daily; and the haulage of

five hundred tons of coal per day or
even one half of that amount would
at once assure such a revenue to the
railway as to place it on the list or
very valuable properties. The quan-
tities of coal in the Grand Lake Bas-

in is almost

! . limitless, geologists set-
ting 1t

down at one hundred and
'ninety millions of tons, Dealing with
the possibilities of the railway as a
sound and legitimate enterprise Mr.
Brown says: The Grand Trunk Paci-
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distance (more than fifty miles) from

y One !\)L‘(lmu—)_\I\”“_“m to Chipman, via the Grand
ed practically all| p.unk Pacific, will be a gain in favor
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THE EXTENDED POPULARITY OF

Diamond Dyes

Induces Speculators to Introduce
Weak and Worthless Imitaticns.

DIAMOND DYES,
ers and money-savers
and wives, are dear to
man’s heart.

2ecently, speculators have gone in-
to the package dye trade with the
view of g‘ainmu’ a share of the im-
mense and ever-increasing trade held
bv the manufacturers o. the DIA-
MOND DYES, but all such efiorts
will. as in the past, result in fail-
ures.

The crude amd worthless  dyes
brought out in opposition to the
DIAMOND DYES, can never hecome
popular, for the simple reason that
they have not ome good quality 1o
boast of. The merchants of Canada
who were induced to buy these adul-
terated package dyes now find them
dead and worthless stock.

The progressive and busy druggists
and dealers of Canada sell only the
DIAMOND DYES, which have an es-
tablished reputation of over twenty-

true home help-
for mothers
every wo-

five years. The modern merchant
has not the time or inclination to
encourage the sale of worthless and

deceptive goods.

1f our Canadian women desire full,
brilliant and fast colors, they should
at all times ask for the DIAMOND
DYES, the only guaranteed package
dyes in .the world. When buying
package dyves, see that the
DIAMOND PACKAGE DYES are on |
each packet handed out by your deal-
er. Wells & Richardson Co., Limit-
ed. Montreal, P. Q., will send free to
any address their New Dye Book,
Clard of Dyed Samples, and new hook

in verse entitled ‘“The Longjohns’
Trip to the Klondike.” This little
book is interesting thousands.

The last sad
Catholic Church
Tuesday to

rites of the Roman
were administered
John A. McCall, fprmer
president of the New York Life In-
surance Company, at Lakewood, N.
J., where he has been seriously ill
for some time :

A FAMILY NECESSITY.

It’s a remedy capable of affording
immediate relief to the hundred and
one ailments that constantly arise
It may be a cold, perhaps toothache,
neuralgia, pain in the bagk,—use
Polson’s Nerviline, it is penetrating,

pain subduing and powerful, Nervi-
line is at least five times stronger

than ordinary remedies and its
worth in any household can’t be
over estimated. For man or beast
Nerviline is a panacea for ail pain
and costs only 25c. per bottle. Buy
Nerviline today from your drubgist.

|
|
|
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Principal Assessor

In the City of Fredericton.

the City may, within Thirty Days
after the publication of 1his notice,
give to me, the said Principal As-
sessor, a statement in writing, under
beiore the Mayor, City Clerk
undersiened, of his or her
Property and Income, according to
the form provide¢ in “An Act to
Consolidate and Amend the Law Re-
lating to the Levying, Assessing and
Collecting of Rates and Taxes in the
City. of Fredericton.”

Forms can be had from the Mayor,
City Clerk or the undersigned.

Any person neglecting to make a
statement to the Mayor, City Clerk,
or the undersigned, according to the

,} oath,
or the

above advertisement, previous to the
Assessment Roll being made cut, if

digsatisfied with their Assessment,
will be required to apueal to the As-
sessors by Petition, in strict accord-
ance to the instructions cn the back
of their Tax notices.

Dated this 13th day of
1906.

February,

E. WETMORE HENRY,
Principal Assessor.

Feb. 16.—d30i.

Notice is hereby given that appli-
cation will be made to the Parlia-
ment of Canada at the next session
thereof for an Act to incorporate a
company, to be called “The Grand
Trunk Pacific Branch Lines Com-
pany,”’ with power to construct and
operate amoungst other lines of rail-
way a line running from a point on
the Transcontinental Division of the
Grand Trunk Pacific Railway to St.
John or such other port on the Bay
of Fundy as may be considered ac-
cessible and better adapted for the
purpose of the Company; as well as
such other lines of railway as the
Company may from time to time
deem expedient for operation in con-
junction with the Grand Trunk Faci-
fic Railway system, subject to the
approval of the Governor in Council
with -all the usual powers granted to
ailway  Companies by the Railway
Act, and in addition thereto the fol-
lowing powers, viz.: to charter ves-
sels, make and recover charges in
steamship business, to hold lands,
wharfs, warehouses, etc., and 1o ex-
propriate lands therefor; to own ho-
tels, ete., and lay out parks; to issue
bonds on all its property; to con-
struct and operate tramways, tele-
graph, telephone and submarine
lines, and general traffic bridges; to
develop land and water ‘powers; to
acquire patent rights; grant aid to
settlers; and to sell or lease to, or
acquire other railways.

W. H. BIGGER,
Solicitor for applicants.

Dated at Montreal, this 30th day
of January, 1906. ;
Feb. 13.—dbwks.
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RATES and TAXES

Any person liable to be assessed in |

Read This

——

oud !

3 DAYS SPECIAL SALE

Thurs. Fri. and Sat. Sale

The MReduction

8h¢ to 50c Ladies’ good heavy Hose for 25
35¢ to 50c Ladies’ black Silk Belts for 2

®1.65 Ladies’ black Bateen Wa

ats for 7!

s

Sweeping:

5¢ only.

65¢ good heavy Ladies’ Undervest and Drawers for 44c only.

3hc good heavy Ladies’ Ut

50c¢ Dresden Ribbons, special fo
50 per cent. discount of balai ce

Whatever we have left must go.

1
QeYves

t ard Drawers for 23¢ «nly.
25¢ only ye.

left in Ladies’ snd Girls’ Coats.

50c Men's Soft Front Shirts, special for 34c only.

750 Mcn's Hard Front Shirts, special for 49¢ only.

Extra special bargains now offered in good heavy Underwear,
Sweaters, Working Shirts, Overcoats, Suits, Pants, etc.

K& Come, s¢e how much a little money will buy,

S. KERNER, °¢

‘\The Store of Satisfaction:
|

INTERCOLONIAL

v RATLWAY.

On and after Sunday, Oct. 15th, 1906
trains will rup dslly(Sun&a.yu excepted), as
fullows @

TRAINS WILL LEAVE FREDERICTON

No 303 Mixed for Campbellton, Monc-~
ton, Chatham and Loggileville,.......
No. 301 Express for Montreal, Chatham,
Loggleville. ... ooiueuams aacarinentnionns 186,
No. 317 gubm’ban for Marysville...
« 891 Suburban for Marysville
« 827 Suburban for Marysville. i
« 329 Suburban for Marysville...........

TRAINS WILL ARRIVE AT FRED-
ERICTON.

No, 802 Express from Montreal, Quebeo,

Chatham and Logglevme........ 5 oas
No. 204 Mixed from Chatham Junction,
Bo

Chatham and Loggieville.........cc.ce..e 18.35
... 318 Suburban from Marysville,
w292 Supurban from Marysville,

398 Suburban from Marysville.......

all trains are run by Atlantic Standard
time. Twenty-four hour notation. 24.0C
o’elock if midnight
Mprton, N. B, Oct. 12th, 1950

e FREE &1

|
|
|
|
|

BT. B.ADAM

Above the Herald Office. Tel. 130,

x
Wood's Phosphedine,
The Great English Remedy.

A positive cure for oll forms of

3 : Sexual Weakness, Mental and

BEFORE AND AFTER Brain Worry, Hmaissions, Sper-

matorrhoea, Impotency, Effects of Abuse or

;Exffess. alll of vvhich‘l lead t,{) Consum moné
nfirmity, Insanity and an ear TAve. 0]

¥l per pt1¥ ., six for $5.  One wﬂf %eaee,'sxx will

cure. Sofd by all druggists_or ~mailed in plain
ckage on receipt of price. Writefor Pamphlet,

%oWood Medicine Co.; Windsor, Ontario.

Wood.s Phosphodine is sold in Fred-
ericton by all druggists.

FO=LET.

To rent in the Howard & Crangle
building on the corner of Queen and
Carleton streets, in this city, the

hall formerly, occuplied by the Knights: -

of Pythias; also the offices oceupied’
by F, H: Peters;
Apply to
JAS. FARRELL,
Execufexs
Fredericton, June 16, 1905,
June 17, D.T,T.&S.,1mo.

J.J, Winslow, B.A., F. H, Peters, B.A.,
C. H. Allen.

Winslow, Peters & Allen:

Barristers and Attorneys-at Law,
Notaries Public, etc.

P e

Offices, Colter Building, cpposite-
Normal School, Queen st., F'ton.
Tel. 125

Follow the crowd and buy your

Oysters.

{1

LINDSAY’S

Restaurant

The largest and choicest stocks
of Bivalves in the city.

Fresh shelled only 50 cents per-
quart, delivered to all parts of the-
city. Will also take orders by the~
barrel, bushel or peck.

Turkey Dressing will be offerec.

-3

at special rate during the Christmas-
season.

W. A. Lindsay:

King street. "Phonel6

0000000000000 0000000000000000000000000000000

25 Per Cent. Off

o PRV OER .

DRESS GOODS

From now to the 1st February.

L 4

cents to clear.

A lot of Golfers at a bargain.
Skating Toques from 25¢. to 50c.
A few pieces of Colored Silk Velvets at 60

DEVER

6060000600906 990000009000060905000¢

BROS.

060000000000000000000600006000

0000000000000 000000000000000000000000000000

JOHN C.
The

I.eading

ADAMS,
TUndertalzexr

Down Town,

FIRST-CLASS EQUIPMENT.

Next above Queen Hotel.

LOW RATES.
'Phone @ ®

=. U. Wah!
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