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New Loan is o Pay

Off Maturing Ob
by the Tories.

OTTAWA, June 4.—The House nob
being in session 1t may be useful
the puniic interest to refer to some
statements made in tihe House by the
oppouents  of the Government and
cagerly seized upon Ly the party press
and circulated for political puirposes.

These shouid nobt  Le considercd
from a political standpoint, so n3110h
as from a COMMCH Sense.one. Take
for instance the subject of per cajpita
debt.

PER CAPITA DEBT FALLACY.

The publia debt oi Canada amounts
o $323,960,859—or $45.72 por capita
—Incidentally it may be  ob.ervex
that tl»» per capita debt in 1896,
when the present Government assum-
ed offlice, was $50.82—but that is not
the point under consideration.
Conservative party, following the
jead of Mr. Foster, has made much
of this per capita debt subict. Mr.
Foster states it to he so much per
i-iking it so much per family, about |
$200 he says.

The per capita debt of Canada has
no prartical meaninz. The absurdity
of the idea grows the more onc con-
siders it. Ixamine the subject, a
de 't presupposes @ payment  at
some time in the future. It is  in-
cicative of an obligation that must
be discharged at some period.  This
view leads to g considerathon of as-
sets. Jf it e admitted thae every
person in Canada s liable for a pro-
portion of the putlic debt, it must be |
acknowledged  that every person’ 1
Canada fi;s a vested interest in the
assets of Canada. |

APPLY PRACTICAL TEST.

Apply the practical {est of every
day commercial life, and examine the
Dominion balance sheet. The public
debt of Canada is $323,000,000 or $45
per head of the population. So far
so gocd. Now the question is, what
assis do the people possess  with
which to discharge this liability ?

This is the broad question. Inas-
much :s the Ccnservative party ade
vance the argument thae. the people
are burdened with a diebt of imordin-
ate size, it would be satisfactory to
arrive at certaln results by scrutiniz-
ing toe balana: sheets of 1896, when
the present government came into
power and malke a comparison with
the balance sheets of March 1909.
This can only be done gpproximately,
but it will serve to illustrate the
contention advanced here.

The impression sought to be con-
veyved by tln Conservative leaders is
that the Liberal government have
been imprudent and extravagant,
with the result that a }ravv per
capita purden has been placed upon
tke shoulders of the peaple.

SUPPOSE WE PAY DEBT.

To make this per capita liability
a real thing, and not a purely senti-
mental one, lel us face the situa ton
znd assume that the tipy: has come
to discharge the debt. What is the
first step? As the debt was con -
tractcgby the State on behalf of the
people of the State, tis first thing
1s to discover what assets the State
possesses.  If the State does not pos-
sess assets sufficient to dischargs the |
liabilitv, then would there be a ver-
somal liability?  But assuming that
the State has ample assets to meet
@all obligaticns then there could be
no personal liability, and the idea
of 7 per capita debt becomes mean-
ingless. |

WCULD SHARE IN EQUITY.

if it be admitted that the geople
are individually Mable for the debts
of the State, then they are equally
entitled to sbare in the equity after

1
i
1

ail obbgations are discharged. Re-
garding it therefore, as a simple
cemmercial question, what is the

position of the people ? The fact of
ihe existance of a debt, does not im-
ply insolvency. An individual, a cor-
poration but the solvency of each is '
determined by the value of the assets
each possess. The correet finzncial
standing of each is founh in the dif-
ference between  the assets and the
liabilities.
The questions to be censidered are:
What was the per capita indebted-
ness in 1896, when Liberals assume:d
power ?
What were
18967
~ What is th2 per capita indehitodness
in 19097
What

the National assets in

are the national

\ assets in
1909 ?

What are the National assets in
1909 ?

in discussing this suvjectt no ac-

(-g';lx.x{g_is taken of individual gzssets or
liabilities, but only such assets as
long to the state.

COMPARISON WITH 1896.

In 1896 the jer capita indebtedness
was $50.82. The public debt was
$258,497,432.

To arrive at the national assets tn

1896 is somewhat difficult in conse-
quence of the fact that 1he great
wirst was not opened up zni land
west of the great lakes was of little
value, and unsaleable for more than
wnuld vray the taxes. In public

buildings, in harbors and rivers there
had been expencod since Confedera -
tion approximately $42 000,000. Upon
canals, approximately, $75,000,000,
and upon the Intercolonial Railway,
approximately,  $75,000,000. This
would total up under $200,000.000, or
an amount less than 4he public debt
of that date. What value one woulge
place upon the snown  agricultural
land of tlir west vin 1896 is purely
conjectural. The whole of the ter -
ritories were purchased for $1,500,-

The ;

‘come

ment and one that may be placed

000 some years perviously and land
had no 1ecognized value because the
country was uninhabited.

The cond:tion then in 1896 was
that the debt of Canada about equal-
led the known and recopmhzed assets.

CCMPARISON WITH 1909.

In 1909 the per capita indevtedness
is $45.72 and the pubHc debt $323,-
960,859.
| While itis somewhat easier to ar-
"Five at the visible assets in 1909, the

figures must of course be approxi-
mate. Here arc some of the main
items:

SOME VISIBLE ASSETS.

Surveyed lands known to

be agricultural and of

good quality, 50,000,000

RELES $AbI S0 Lo ierRunct foue $250,000,000
Unsurveyed lands known

to be of equal value

with above, 50,000,000

GRS A ERe s g S e 250,080,000
Unsurveyed land to the

north of the western

provinces, 150,000,000

POTES, aba S st oo paos 300,000,000
"Canals am’t invested ..... 20,000,000
Intercolonial railway do. 90,000,000
Public puildings, cost ... 33,000,000
Harbors and rivers, cost. 40,000,000
Yukon gold gravels ........ 150,000,000

The above will total over $700,000,-
000, or more than double the public
debt. To this may be added many
other sums if it came to a question
of determining the financial condition
of Canada, The undeveloped mineral
resources of the nortf, tne immense
timber and coal areas, and in addi-
{1on Canada is a concern with an in-
of $90,000,000 a ycar, which,
capitalized at 10 per cent, would re-
present $900,000,000 to be added to
the above.

When one considers these figures
and then reflects upon the per capita
public debt it will be seen that after
paying the per capita debt there re-
mains a per capita equity of $250 for
every man, woman and child in the
Dominion.

NOTHING BUT A BUGABOO.

There is no such thing as per capi-

_tadebt for which any person is liable.

No man can be capiased if he secks
ta debt for which any person is liable.
owing any proportion of the puplic
debt. Neither can he raise money up-
on his interest in the equity of the
State after all national liabilities are
discharged. It is a misleading argu-
in
its proper place by a consideration
of the figures given here. Thz Con-
servatives would have the people be-
lieve that they are made liable for
$45 a head in consequence of the pub-
lic debt, but they are not told that
the national assets would discharge
this debt six times over.

WHAT LOAN IS FOR.

Conservative papers would make it
appear that the government is rais-
ing aloan of $50,000,000 which will
be gdded to the public debt. These
papers know petter, but a political
point may be gained by influencing
the mind of those people who accept
the statements without eéxamination.

It was stated in the House that

the government sought authority to
raise  $50,000,000. What was the
money intended for? Is this new

money? Will the pubiic debt be in-
creased by  this amount? Will the
people be called upon to provide in-
terest upon this additional sum?
Nothing of the kind.

Outside of some $11,000,000 of tem-
porary loans, the remainder of  thne
$50,000,000 goes to take up two loans
made by the former Conservative
government. One of $20,874,000, and
the other of $17,750,600. So that
about $38,000,000 of this proposed
new loan is made up of debts' con-
tracted by the Conservative govern-
ment, which the present government
must provide for. This feature of
the case is conveniently overlooked

by the Conservative press when criti-|

cizing the financial policy of the pres-
ent government. :
DEPOSITORS MAY TAKE STOCK
It may not be generally known that
the finance minister has arranged
that any perscn having a government
'savings bank deposit, may exchange
the account for government stock in
amounts of $50 and upwards redeem-
able in 1925, which stock will pay in-

terest at the rate of 34 per cent.,
payvable half-ycarly. ¥or those who
desire a safe and permanent invest-

ment, this arrangement will be very
acceptable.

CANADA LIBELLED IN FRANCE.

Strange things are written about
(‘fanada, the strangest and one of the
most recent is by one J. E. Vignes
and published in a Paris paper, known
as ‘‘Grande 'Revue.”” Among ' other
things this writer says:

‘‘Capital is absolutely unknown in
Canada. The people are new and
crude, and
in building up the country. Most
their territory is uninhabited.

More

* |
h a-=lexlf,')'.” :
o The writer of the

have done nothing so far|
of

g 4

/
| than half of it is even unexplored and
ander no government administration. |
' jts mines, its forests, its coal lmds%
{are in a great measure unexploited.
i Its roads and methods of transport
| and communication are primitive and
!utlvrlv inadequate. TIts*commerce and
|industry are merely in their  in-

above must have
heen  inspired from Conservative
[ sources, or taken his cue from Tory |
speeches in the House. For a country,
in which  capital is absolutely un-
| known, it might surprise the writer |
lof the “Grande Revue” article to
know that Canada has $2,200,000,000 |
Jinvested in agriculture, and $700,-
{060,000 in manufacturing industries.
Nearly 25,000 miles of railways re-
‘pn-svxit {he primitive character of our
transportation facilities, and a new
{ranscontinental being constructed
from the Atlantic to the Pacific, ' to
sav nothing of a canal system in
which $90,000,000 of* money has been
lexpended. A total trade of $650,000,-
000 a year represents this infantile
branch of commerce. In our savings
banks there reposes a little nest egg
of $650,000,000 of cash.

(Continued on page three.)

—7AM-BUK CURES SUNBURN.

i

Don’t have your vacation spoiled by
the pain of sunburn; and don't have
your skin permanently freckled from
the same caguse.

Zam-Buk contains herbal extracts
and juices which not only ease the
pain of sunburn, put prevent unpleas-
ant results from it. Zam-Buk applied
to a bad burn gives speedy case. 1t
also  soothes  blisters, aching feet,
{chafed places, insect stings, ete. See

that you take it with you to the
country!
Mothers  should know that for

baby’s chafed places it is better than
powder. Also for heat rashed, ecze-
ma, prairie itch, ete. Sufferers from
piles will find it indispensible. All
druggists and stores.

B

HYDRO IS CHOSEN

Cataract Power Ccmpany Loses
the Fight in Hamilton.

VOTES ON TWO BYLAWS

Ordinance For Acceptance of Whit-
ney-Beck Power Scheme |s Support-
ed by Majority of 613, and Third
and Best Offer of Cataract Co.
Is Defeated by a Majority of
One Hundred and Seventy.
Hamilton, June 8.—The Whitney-
Beck power project scored a notable

victory yesterday when the ratepayers
voted down the Cataract Power Co.’s

bylaw by a majority of 170 and pass-
ed the Hydro-Ilectric bylaw by the
handsome maejority of 613.

The cause of the Government |
scheme has been championed by
Hon. J. S. Hendrie, ex-Mayor Stew-
art, M.P., Allan Studholme, M.P.P., |
and others in a series of public meet-
ings during the past fortnight.

This is the third time that the peo-
ple of Hamilton have declared by
large majority that they are in favor
of entering the Government’s power
scheme, and although two alleged
hydro councils have succumbed to the
potent influence of the Cataract com-
pany, it is not thought that the coun-
cil ‘will have the temerity to balk
the will of the people longer.

The Cataract contract that the peo-
ple voted upon yesterday was much
better than the one passed by the
council last July, and which was set
2side by the courts.

The new contract offered to give
Hamilton power for %ivie purposes at
816 a horse-power or ten per cent.
lower than the hydro, and also offered
to supply power and light to citizens
at ten per cent. less than charged by
the hydro in any place. In spite of
that the people refused to accept the
contract.

Only freeholders and tenants with
long lezses were allowed to vote.

Two bylaws were submitted on the
question, one asking the ratepayers if
they approved of a contract with the
Cataract Pewer Co., and the other.
submitted in the form of a plebiscite,
{he question being asked if they were
$n favor of entering into a contract
with the Hydro-Electric Commission.

Exertion Was Fatal.
Kingston, June 8.—David Ross . of
Pittsburg Township suffered from

peritonitis and a doctor told him not
to ride his bicycle. Friday he went
nine miles on the wheel to have the
doctor examine him, and was found
on the roadway, and died in Hotel
! Dieu. He was 26 years old and came
i from Scotland only two months ago.

The two-year-old son of Philip Ken-
nedy, Baker’s Point, was probably fat-
ally scalded by pulling a kettle of
boiling water off the stove.

Guards Boy From Mother.
Windsor, June 8 —William Taylor,k
[ & dredge engineer, living in Amherst-
i burg, is guarding his home with rifle
l:xn(l says he will kill any person try-
|
\
|
|

ing to enter his premises without his
consent. The
guard his nephey,
whom a
| Detroit that
| mother.
|

precautions are to
Uleh, for
was issued in |
returned to his

Percy
cowt order
he be

Father Shot Lover.
Deseronto, June 8.—I. W. Green, a
I respectable Indian from the Mohawk
' Reservation, about a mile from town,
is in jail for shooting at H. Fish of
Belleville, who had come courting his
stepdaughter,

LUCKY NR. BROWN.

If it had not been for “Fruit-a-tives,”

Mr. Lemuel
would, still be living on stale bread
porridze, and

Indigestion.

His stomach was sO weak that he had
potatoes
deny
a cup of tea.

to give up all Lkinds of mcats,
and other vegetables, and even
himself the comforts of
Fortunately, Mr. Brown read
“Rruit-a-tives,’
so much improved by
lets, that he used four

two vears ago, I

concluded to

tives and
them a trial., I used mnearly four
boxes of “Fruit-a-tives” and they

have made me feel

can eat all kinds of hearty foods and
enjoy tea and coffee.”” This is not a
rare case, but the regular experience of
“Fruit-a-tives” for
Weak Stomach, Indigestion and Dys-

everyone who uses
pepsia. Try them.

$2.50, or trial box, 2bc.

from Fruit-a-tives 1.imited, Ottawa.

Mackerer at Halifax.
Halifax, N.S., June
have struck in off the harbor,
thirty sail of United States
are among the fish to-day,
them making hauls.

Gives $25,000.

Montreal, June >
with the Y.M.C.A. movement it is an
nounced that H. Birks
$25,000.

has

$200,000 Fire.

from z burner. Loss $200 000.

Falls Dead on Roadside.

St. Thomas, June 8.—Matthew Wil-

Brown, of Avondale, N.B.,
and

suffering tortures with |

bought a box and was
taking the tab-

about |
1
| “] have been a great sufferer from In-
; digestion for fifteen ycars. About

boxes altogether.

read about Fruit-a-
give

like a new man. I

EOc n.Box, 6 for il e
At dealers or
8.—Mackerel
and
Ste seiners
many of
8.—In connection
given
Vancouver, B.C., June 8.—The Mun-

dy Lumber Co.’s mill was burned at
noon yesterday, catehing from sparks
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$14.50
$25.00 Very Lar.
est Style Ladies
Suits Coats and
Skirts, extra pret-
ty shades this
week at a tempt-

ing price $14.50

The People’s B

MEN’S SUMMER

in Men’s Summer Hats, all thi
hundred different kinds to choose

from the best makers in Canada.

find out what we can Go for you.

5, KERNER

450 Queen Street
MONDAY MAY 31 1909

03008CC00086808E02C00

$1.49
$3.00 Boys’ Suits
from 3 to 8 years
latest make, looks
swell on the boy.
Special for this
week $1.49

argain Store

Kerner’s Bargains Special this Week

A PRINT SALE. 13c and r5¢ Prints, best patterns in the market
fast color, special price for this week 9 1-2.

25c Ladies’ White Wash Belts, special for 15¢.

$1.00 Ladies’ Black Umbrellas, special for 49c.

HAT BARGAINS

This week we are offering the public extra Special Bargains

s seasons goods, latest shapes,
from.

MEN’S CLOTHING, EXTRAORDINARY BARGAINS

This week we are holding a special sale of Men’s Clothing

We have too many reductions

made so this space here don’t allow us to mention all the bargains
but come in to our store when buying clothing this week and

S. KERN

R

ER 450 Queen St

E—
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ley, an old resident of Dupwxch, was | \ :.
found dead by the roadside a mile | @ CHOICE %
gouth of Dutton, Sunday evening. He |« 2
had started to walk to a friend’s. 4 o
0.. .:.
. [ 3
BASEBALL YESTERDAY. oo , v b
P !
[ 3
- .
Eastern League Standing. ’;‘ b A
Clubs. Won. Lost. Pet. | of ?
ROChESter ..e.ceevessenene 23 10 697 ‘ %
TOrONtO .oceeensecnsasncses i‘g %?; &2(‘; g, ?
0% ) > .
e W . anie Sliced to suit you by our Meat Cutter. Every §
Newark ...eeoesee 16 18 ATL | o . . b o
BUrt D)k, 8 1 m|e slice the same thickness. s
Providence ...... 14 20 A12 | &r >
Jersey City .......- P r il 21 400 ! -
Monday’s scores : Montreal 17, Toronto | = o
2: Rochester 10, Buffalo 2; Baltimore 7, | ® .
Jersey City 2; Newark 5, Providence 0. oo o,
Games to-day : Montreal at Toronto, | @ T
Rochester at Buffa.o, Newark at Balti- | !
more, Providence at Jersey City. ® - * ,:
. L)
National League Standing. ': =
Clubs. Won. Lost. Pct‘; o °
PittSDULE .eceonscreersrcns 3 2 Tk 2 G Y k St oo
Chicago . 2 16 oot| & rocer or i
New York 20 17 541 | % <o
Cincinnati 24 22 S L A SRS N o 5 s e T TR * S
Philadelphia 17 21 443 N0 PO PO PO NB PO O 02028 B R R R R R D T DX T B
Brooklyn .....- 17 23 ua :
St. Louis .... 17 26 .%95 ps—
BOStON .eevearcvsennsansoens 12 28 .390
Monday's scores : BrookKlyn 2, St. Louis

0; Pittsburg 4, Philadelphia 3;
6, Boston 1; rain at Chicago.
Games to-day : :
New York at Chicago, Philadelphia a
Pittsburg, Cincinnati at Boston.

American League Standirg.

Cincinnati

Brooklyn at St. Louis,

t

Clubs. Won. Lost. Pct
Detroit ...eeseecsececcocccse 27 14 .(_io’
New York ...... ')i ig .929

ila i 2 7 b7
ggéltgielpl]la ..... gn S ibuE §nd8 Is JusT WHAT YoU
Cleveland ceeececes 18 22 .‘-15‘:! ;
St. Louis ........- g t 33{; Come in and let me show you ' s¢
\l.l']:;:?ﬁ?g{(}h """" 1 3 s | Tweeds and Serges at prices the lowe

Monday’s scores : New York 5, Detroit Is
I; Cleveland 3, Philadelphia 1; Chicago
8, Washington 0; Boston 6, St. Louis 4.

Games to-day : Detroit at New York. | [ ]
Cleveland at Philadelphia, Chicago at 4

Waskington, St. Louis at Boston.

Merchant Tailor

— A NEW
: SPRING SUIT.

WANT AT THIS SEASON

me of the Nevest
st in the City.

SEERY

550 Queen St.

ol AR e et

Tou cannot possibly have
a better Cacoa than )

»

N B 5 "(_!(,L 3 4
A delicions drink and a sustaicing
food. Fragrant, nufritious and
economical. This excellent Cocon
maintains the system in robust
health, and emables it to resist
winter's extreme cold.

Stld by Grocers and Stoekey..'a
in }-1b. and £-Ib Tins.

CRXY T DX TR XX T ] XY XY TXY @

A WOMAN'S BAGK WAS
HOT MADE TO ACHE.

Thousands of Women Suffer Un-
Every Day With
Aching Backs That Really Have | ... —

told Misery

No Business To Ache.

Under ordinary conditions it ought to be
! strong and ready to bear the burdens of

life.

It is hard to do housework with ap ach-
Backaches come from sick
kidneys, and what alot of troubie sick

ing back.

kidneys causs,
But they can’t help it.

to ba wondered that they get out of order.
Backache is simply a warning from the
kidneys and should be attended to im-
madiately so as to avoid years of terrible
suffering from kidney troubles.
Doan’s Kidney Pills will cure you in the

samo way as they have cured thousands of

others.

4+4+4+4+4+4+4++  Mrs. 0. Warren, Radis-
% son, Sask., writes: “I

was troubled with very

for years. I tried every-

thing I could think of [ R - .

but they did me no good. A friend told
me about Doan’s Kidney Pills and after
taking two boxes, I have not been troubled
since.”

Price 50 cents per box, or 3 for $1.35,
all dealers or mailed direct on receipt of

rice by The T. Milburn Co., Limited,

'oronto, Ont.

hen ordering specify * Doan’s.”

RO . A

If more work is
put on them than they can stand it is not

severe pains in my back \

0:.0.0:0.0:0.o:o..:...:o..:o'o:o.o:o.bza.0:0.'..:..0:0.0:0.0:0.0:0.0:0.0:0.0:0..:0.0:0.0...
¢ Lava Chemical Resolvent Soap ¢
: Especially adapted for anyone handling Greasy, &
& nky or Sticky Substances. Leaves the skin k4
kA clean and soft. Also good for Toilet and &
e Bath. e
: e S R e O &
: .
e Tor Sale F'ton. &
j. Only by Wo Co BURTT NiB: :é.

o, LA o, . o, o, o, o, \
.o.‘.o.o.....¢.o.o.o°~.o‘o.o°o‘ooo.0.0:0.0:’

(T WHEIPIE}

Manitoba Oats
Middlings
Bran

Durham
Eagle and
Banner Feeds

Corn HMeal

Cracked Corn

- G. T. Whelpley

gty

We wish to announce to our numer-

us customers and the public that we
re sole agents for the Semi-ready
lothing and we have g complete line

»f these goods in stock.

We also wish to anmounce that our
pring stock has just arrived and we
nvite you to call and see our New:
pring Goods.

be best.

Fit and workmanShip

3

Walker Bros.

?Queen St. Fredericton]

o 4 ¢ -
PORTING TAILORS
{

. 3P

LEEE




