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of the best you ever formed.

Total Assets over
Paid-up Capital .
Fund .

Reserve

-

Starting to Save. |

The beginning made, regular depcsits will soon grow to be a habit, and one

Deposits made will draw interest at 4 per cent.
There is no limit to the amount which may be deposited with us.

Canada Permanent Mortgage Corporation.

Maritime Provmces Branch Prince William Street,
St. John,

$24,000,000.00
6,000,000.00
2,000,000.00

'GRAIN CONGESTION R R

N. B.
d

£t'nancial and Commercial,

WHEN STRATHCONA AND MOUNT
STEPHEN MADE BIG FORTUNES

¥
The early 'h when Lord Strathcona|and that proved a difficult business. The
) ¢ £ 2 ad bee tarted with Dutch capi-
and Lord Mount Stephen made the found- rwvd had en started i 1 cap
" e g . : tal, and most of the stocks and bonds
ption of their fortunes in the Wesl, ar€| ..., held in Holland. Mr. Stephen went
always interesting to read about, and a|gtraight over to Amsterdam, hunted up
sriter in the Bankers’ Magazine adds a |t Dutch holders and made them an of-
little to the well-known story. fer, which they gladly accepted. In a
He writes: “Once I had the pleasure of | comparatively short time ithe Montreal
hearing from Lord Mount Stephen bim-|syndicate secured a free band, and Mr. |
palf the story of his Manitoba venture|Hijll went ahead with the road at double
and the chain of accidents that led him |speed. He had a straight run of luck
inte it, right through to the end. The first crop
: newhere about 1877, three directors|of wheat raised in the Red River Valley
. " 15 . S X
ef the lh:"' sf Montreal—Donald Smith, |after the road got through was a record.
(eorge St&hen and R. Angus — were in | Wheat prices that year were away up
Chicago prosecuting a lawsuit on behalf |sky-high. The syndicate admitted having
of the bank, The hearing had to belcleared a million sterling apiece, and that
adjourned from Friday to Monday, and|was only the beginmng of their campaign.
they hesitated between returning home| “It is mow no secret that the millions
for the two days or remaining in Chica- |so quickly made in the Red River Valley
go. \\ hile they were discusing the point, |soon afterwards went into the Canadian
Mr, Stepl mn remembered having received, | Pacific. But for that accidental visit
not 1.-vng before, a letter from an old|the three Bank of Montreal directors to
Canadian friend, Mr. Hill, about a rail-[&t. Paul in 1877, the Canadian Pacific
way he wae building from St. Paul up|scheme might have been hung up for an
the Red River Valley He suggested tak- |other ten years, and the opening of the
ing a run up to eee it, which was agreed | Northwest might have been that much de-
{0, They liked the country so well and |layed. But for it there might have been
the prospects of the road seemed so favor-|no Great Northern Railway, no Northern
able, that an agreement was speedily made | Pacific corner in Wall Street, no North-
to take a hand in finishing it. ern Securities Company, and, perhaps, no
“But first they had to obtain uﬂﬂrnl.‘i.L J. Hill\”
g, BACHE’S I_E| TER
NEW YORK, October 13, 1905. , Foundries, Union Bag and PaPer and Inter-
Dear Sir:—The chief !nfluence on prices | national Paper are being given some little at
during the week was Vice-President Vander- um on,
ilp's speech before the Bankers’ Association business situation continues to show
T s : y th rvesting
e I ras interpreted unfav- xm]w rovement, stimulated by the harv
&t Washingion § o i i e, Ry of our enormous crops. Steel and iron are
orably on the ‘‘Street, and priceg scored a |, phetter demand, and all the iron, steel and
sharp decline under pressure of a “’“““‘{ equipment companies are doing an excellent
able volume of short seiling and some l‘l”“ = | business at increasing prices. It is estimat-
ation of speculative accounts. That ““Wall | eq that the Steel Corporation for the year
Street’ 'attached an erroneo interpretation | wijj earn about $117,000.000 net, or 60 per
1o Mr: Vanderilp's remarks lIs certain NO | cent. greater than in 1904. For the year 1906
one doubts for a moment that over-specula- | jt jg expected the Corporation will earn fully
tfon is dangerous, but there he as yet, | §140,000,000.
been no over-speculation, nor is there Recent annual reports are not unfavorable:
large amount of stock held in weak hands. | Per
On the sharp decline very little long stock Ciinsont Cbnt
came out and the beafs, hastening to cover, { Company Stock. Earned
bid up prices on themselves. ‘lne buying | Pacific Coast $ 7.000.000 11.89
on the decline looked much better than the | Western Union « 0,000  6.12
eeMing Wis. Central i 17,500,000 .32
With the exception of the break on Wednes- For the immediate future the market will
day the market continued dull and irregul { in all probability continue dull and profes-
it was quite largely professional and traders | gional untfl such time as money rates fall
eemed satisfled with small profits }thv below their present level. With high-priced
way: The money market was the ““""( con- | railroad issues netting less than 4 per cent.
sideration. Forelgn exchange strengthened | it is hard to induce speculative buying so
somewhat on the arrival of gold imports, | Jong as money remains at 6 per cent. Were |
and at present ngun‘ further engagements | it not for this circumstance it probable
are improbable, although exchange would |the Great Northern ‘‘melon” of 35 per cent.
undoubiedly decline sharply on any Signs of | would have had a more favorable influence
satringency in the local money mam\m. Call u, prices. Hence speculation is apt to ex-
money continued firm at around six per cent 1 more and more to low-priced issues.

and this alone was sufficient to curtail specu-
lation:
One of the features of the market has
baen the excellent demand for low-priced
indusetrial shares. 8Steel stocks have remain-
ed In good demand, and the market on the
U: 8. Steel common stock is broad and a
tive. Other isues, such as U. S. Cast I
Pipe, American Locomotive,

THE MONTREAL
STOCK MARKET

P—

\\ e feel that prices will work highe 1 time,

but the market {8 in a nervous condition, and
any unfavorable development might cause a
break of two or three points. Purcha of

low-priced isues on Tecessions and
taking on rallies will probably prove profit-
{ able during the next few weeks.
Yours very truly,
J. 8. BACHIE & CO.

American Steel l

lHOMIE lIFE AND

THE PEOPLE’S LIFE

A Quiet Tone---Money Will Be|Two Canadian Companies Have
High---Prices a Trifle Lower |

Than Week Ago.

(Witness,

Local etock market
quieter throughout the past week,
the irregular tone of the New York market.

It i now generally recognized that mouey
will continue high until the end of the year,
and although operators have been reluctant
to see lower prices, the bearish influence of
dearer money has had a slow but sure offect
in that direction. Call money is stil
six per cent., and,
cannot be expected th
will be aggressive, especially when it is con
sidered that prices are higher (ban is war-
ranted by conditions, however favorable the
outlbok may be for a year of iccord pro-
duftion. The much quoted Mr. Vanderlip
« cast his die in favor of lower price
g-declaration that the market price o
curities is now at a high level, and in
thermore stating that if speculation
to start from this level there could be no-
thing but calamity awaiting the operator
Mr., Vanderlip knows of what he is talking,
and such advice is sure to sink deep into the
minds of all those who were of the opinion
that the prospects of trade were so great
a3 to justify the most violeat period of specu-
iation. We may now look for a steadi.y de-
clining market, especially in those high-
prlced speculative issues around which have
been cast so many spells of romance and
local market has made no
guaterial Chauge since a week ago, except-
transacted.

Friday.)

market operations

There has been a moderate turnover,
nothing to he compared with the business of
last week. 'During that time, there was some
very excellent buying on inv estment account,
which ls a most healthy state for
ket transactions. There has been a slx;:nt
falling off from the prices existing a week
ago, but no stock has made more
point, loss within that time, excepting Cana-
dian Pacific, which has become one of the
most speculative on this market, under the
influence of London and New \m‘

THE WHEAT MARKET

Viewed broadly, wheat should be counted
‘Ocd safe property at around current prices,
says the Record-Herald. World’s crop this
year is about the same as that of a year
ago, and it is safe t oassume that reserves
carried over are much lighter. America,
which had the short crop last year used up
all her wheat despite high values maintained
throughout the season.

The crop shortages this year are on the
other side of the Atlantic, and if, the effect
is anything like the same as last year, the
consuming countries will bid higher
or later for their supplies. It is hard for
the home trader to take a broad view of the
situation when the necessities of the im-
mediate present are wupon him.

With practically unlimited
spring wheat, and the possibility of
plementary fair movement of winter wheat
at hand, it is hard for the buyer to be
tient, and wait for legitimate trade
jons to assert themselves. Two
however, should be borne in mind.

One is, that prices have steadily advanced
here and at the important points of accumu-
lation in the Northwest all through the re-
cent heavy marketings, and the other is that
the successful men of last year, and the
largest merchandisers of actnual wheat are
either already in possession of more or less
liberal quantities of wheat or have modified

previous bearish views and ceased to cam-
paign vigorously on the selling side.

things,

WALL STREET

NEW YORK, Oct. 16—Prices started down-
wards at the opening of the stock market
today in sympathetic response to the heavi-
ness of the London market. The changes
were narrow with very few exceptions, and
the amount of business done was small. In-
ternational Power sold at a decline of 2
points and Locomotive and American Smelt-
ing fell three-quarters.
heavy.
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Become Amalgamated --- The
Saving Is $40,000 in Expenses.

(Toronto World.)

The Home Life Association of Canada have
taken over the insurance contracts of The
People’s Life Insurance Company, amounting
to about two and a half millions of dollars,
which, with the four and a half millions ot
insurance business in force by the Home
Life Association, wiil give the latter com-

an insu
millions of dollars,
of about a quarter

The Hon. J. R.

1ce business of about seven
with an annual premium
of a million dollars.

Stratton becomes president

of The Home Life Association of Canada,
and J. 8. King retains the vice-presidency.
J. K. McCutcheon beécomes managing direc-

tor

of the associated businesses
1e duties of his new

, and assumed
position in The Home

Jfe Building yesterda

The boa although not fully completed,
]1\15 among its membership: The Hon. J. R.
Stratton, president; J. S. King, wholesale
lmm_ and shoe manufacturer, Toronto, vice-
president; J. K. McCutcheon, managing di-
| rector; Rev. Dr, Briggs, Methodist Book
Room, Toronto; D. W. Karn, manufacturer |

| Medicine Hat.
bat |

stock mar- |

than a |

{ holders

pa- |
condi- |

of pianos and organs, Woodstock: C.
fer, manufacturer, Guelph; J. L.

public school inspector, Toronto; J. W. Lyon,
ﬁlammiisr. Guelph; Jas. J. Warren, barrister,
Toronto; J. C. Curr) K€ county crown
attorney, Toronto; (rfO Amoyt, manufactur-
er, Qu«\be" G. W. Body, Portage la Prairie;
F. Tufts, Acadia College, Wolfville,
F. Huff, Winnipeg; J. H. Spencer,

Kloep-
Hughes,

It is understood that the contracts in force
v\_':[h agents of both companies throughout
the Dominion will not be disturbed by the
new management of the Home Life.

It will be grati to policy holders to
k_nmv that following the amalgamation of
the busines of these companies a saving in
.th\‘ neighborhood of $40,000 will be effected
in general expenses, and that the two busi-
nesses, being under one management, will

thus prove to be more beneficial to policy-
generally.

The office of the People's Life

Insurance |

! Company will be with the Home Life Associ- |
ation in the Home Life Building from this !

time forward (northwest corner of Adelaide
and Victoria-streets),

THE OGILVIE CO.

The Big Flour Milling Company
Had a Profitable Year---The
Officers.

MONTREAL, Oct. 13—The
fh:'A Ogilvie Flour Mills Co., Limited, held
their fourth annual meeting yesterday after-
noon. The annual report issued by the presi-
{ dent showed satisfactory results for the past
vear.

The company’s balance sheet showed that

The market opened | Eglos.

the profits of the year ending Aug. 31,
amounted to $472,23( , which, with $87,878.63
at the credit of the profit and loss account,
1904, makes the total $560,103.95, out of which

1906,

interest was paid on the bonds $60,000; divid- |

end on preferred stock, $112,000; dividend on
common stock, $87,500; total, $289,500, leaving
at the credit of profit and loss account $300,-
608.95.  The company’'s rest account now
amounts to $1,000,000, and the special insur-
ance fund to $50,000, and the other property
reserves amount to $150,000, or a total of
$1,200 000. The following directors and offic-
ers were elected for the ensuing year:

C. R. Hosmer, president; F. W. Thompson,
vice-president; Sir George Drummond, Sir H,

Montagu Allan, E. S. Clouston, H. S. Holit,
and Sen. G. T. Fulford, directors; Geo.
Creak, auditor.

The following officers were appointed:
Shirley Ogilvie, secretary; S. A. McMur-
try, treasurer; W. A. Black, western man-
ager; F. H. Anson, general superintendent;
Williamson, assistant to the president;
A. E. Labelle, local manager.

shareholders of |

GROWING WORSE GhHe :
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| schooner,

MINIATURE ALMANAC. | 8 Hope Sherwood, of New Bedford,
G % i iihs rather exceptional. In the first year of
1 T A TS — —— . s | 1900. Sun Tides | her existence the vessel has earned 35 per
eorg'an Ba)’ Ports CrOWded - g adhoad B R e AR : = B2 RO SRS SR SR i)‘:-[uber Rises Sets H)gh Low} cent of her original cost.
. S 3 i Mon 3.42 5.37 ——
W(th l_oaded VeSSQIS"'Ele- }( \!‘-.")23‘\ 9 | Later advices state that the schr Harry
A 19 'l‘h(ul‘s. R “'.XLPWib; Capt. Suthergreen, from Mobile
. e e to Lagua, ashore at East Bay, is in shallow
vators Are All Full. }: _-"‘1’ IS«;‘I . o l»]vawr._r so that tugs are not able to reach
L T, Vs - er. he despatch came from Por ads
u; & m{g 31131]“( bramlard Time, counted from | La. o & i S it
The situation among the grain merchants b . | night to midnight. -
and the shipping companies is fast assum- . i et hite ! 1‘73%'- Thomas A. Marsters has about com-

¢ ot P 15 Sk 4 pleted the hull of the new schooner he is
n S ition A sen re Ol - E
g, a ir]youb ’(on(‘/:m, sAL prese 1'|‘Em< . % A & PORT OF ST. JCHN. building at Hantsport. She will not be
are two main features to the markets. There e only one~-cent paper printing eight pages dally. A sparred this fall, but after some more car-
is a great shortage of cafs to bring the The only paper printing two colors dalily. ek g DUIEr MOk ADA CORIGInE, R B IR0 dork
grain from Georgian Bay points, and there The only afternoon paper ithout sd tisi ¢ | Monda ok ;(;)IT:“I);}:“ "’}"X‘IILC}” alt:d_ be fitted out in the early

: B et : w advertising on D " 2 A y, Oct. 16. 18 g he captain is cutting up and burn-
is ‘]Ahgd\‘\ congestion at the elevators on the front nage. ; | vb\ hvv (mw‘jrri, 92, Wasson, from Bridgeport, | ing the remmnant of the hui? of the old
the Georgian Bay. At Depot Harbor yester- » ‘(/“}TT’L A W Adams, ballast. Bremen on the beach, for the double pur-

| day there were four vessels waiting to un. The only one-rent paper printing twelve pagesand 7 { \{;‘:'}“‘_ -\if:'ra B, 90, Gale, from Portland, Me; | pose of abolishing the unsightly old hulk,
o R g b 20 a comlic supplement In colors on Saturday. 3 ] %:;OHP alllz‘ht‘ B 3 4 3 ? | and recovering the metal bolts used in her
ad, a there as practically no room in ,Schr Preference, 242, Gale, from New York; | construction.
the elevators. The captains of the vessels The only paper publishing the new S§herlock G L Purdy, 457 tons hard coal for J S Gib- |
were unable to tell when they would be able Holmes stories. bon & Co. i
to get away from Depot Harbor to st C i |
again for another mf. The r‘)om' v‘ositls“rt“\‘— The only one-cent paper dellvered to St. JOhn b gt ek B | EXPORTS
ferred to carried between them 600000 bush homes by our own carriers ! Sine dhshy For London, per S. S. Florence, 1
{ grain. At Fort William there is an ; Simr Harbinger, 46, Rockwell, River He- | Spruce deals, &c., 425 barrels apples bales
iy cobaiion “of  mitalrs. : The The oniy paper that publishes want ads. free to | beiu 4 | pulp, 1 case pictures 1 box samples, cases
Sunben ok being abie to take on z subscribers. Schr Athol, 70, McLellan, Grand Harbor. | canned apples, 36 chests tea.
s Schr Curlew, 63, De fishi
cargo i1 c blige i , 63, at 8 . |
s od i o SAY SO IVIERE D KL The only one-cent paper printed ona | Schr Blanche, 25 Rivpies, Tiverion ‘
L as r thr ys ir der get ¢ elina: £ 3 r fo 2 -
tull'lr.ﬁad, Apparently there is no shortage l ?,*,']‘“{1«‘ \( >ver, Apple River. THE NEW WHAR'_
of vessels, as they have been able to keep } iy B"L‘ZD‘“ "",1 Comeau, Tiverton,
Port Arthur and Fort William practically g et o b urner, Harvey. | A
clear all season The difficulty at Ih*p\;‘ '
Harbor, it is feared, will only become worse Cleared. q
from now on until the close of navigation, Schr R Mol ‘D' c' Ciark Says He Wl“ Be
and the inconvenience to Ontario millers w SChr _ewa, cLean, for City Island ¢ %
be great. gt | for orders; 20 feet spruce plank, scant-! P /

[ s IS oiai A e e | ling and boards. I p repared to Finish Weli
tion at Buffalo, where the eleva‘ors are | C L2 H H 3 M
overtaxed and the cars and canal barges | Coastwine; WIthln the Contrac“ T|me°
available are wholly unable to cope with Stmr i
prear e ih A8 b A s Bl e ik :1;}: llef{rh'm:;s" ,AP‘(‘ kwell, River Hebert. B C Clark . who-l Yok s
practically lost its great influence as a grain The only one-cent paper that publishes a sport- Foll pre s, MRV ARDIS REver, £l R R AR R e
carrier, and the number of barges available P R o e 4 3 Denton, fishing. contract for the new wharf, says he will
for the work has fallen off. For points in Ing page tI"uqv 1%1?",’6“2, Beardsley, Port Lorne. be prepared to place his erib work in
Eastern Ontario the difficulty is not so great The only one-cent paper that does not use plate g Lillie, Fardie, Musquash. - R 7 . iRas
ot Pk ety i, £y By position within three months and to com
as vessels going through the Welland matter Sail : : ;
t]«:l‘m‘l“vnn nn’fi good accommodation in the % Sailed plete the superstructure well within the

| >vators at Kingston ar >rescott § A e G 1 3 %
s at Kingston and Prescott The only afternoon paper that prepares copy for | Stmr St Croix. 1064, Thempson, for Bos- | (Ontract time; that he has considerable
advertlsers. ton, via Eastport. 9 timber on hand and has offers for all he
NEW YORK STOCK MARKET The only one-cen* paper with systematically ill require.
arranged advertisements. DOMINION PORTS. Speaking ' on Saturday Mr - Clark’ said

c N t E % Y - Mr. : sai
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