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GANADA PERMANENT
MORTGAGE

CORPORATION

Deposits.

and upwards receiv-

ed on Deposit, and

interest thereon
paid or compound-
ed half y-arly at. .
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$
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Paid-up Capital,

Reserve Funds, -
invested Funds, -

$6,000,000.00

t 2,000,000.00 ‘
- 24,000,000.00

Maritime Provinces

S |
CONCERNING INSU

Branch, Company’s Building,
Prince William St., St. John, N. B.
EDMUND B. LeROY, Manager.
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Parliament Should Penalize the System of Rebates---Supt.

Hendricks Roundly Censured by the Wall Street Journal.
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Insurance Sdpervision
Vi (Wa’l I¢ Journal)
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INTERESTING COMMENT
ON THE STOCK MARKET

Speculating Millionaires are Manipulating the Market---Three
Factors in the Situation---Weak Banking Position.

(New York Herald).

Speculative Wall =ireet enters upon the
olosing weck of the Yye an inlerval of
normal mouetary sS.r.ngcnc)y disclosing the
weakest banking posidon at this Season In
upward of a genel on. No. since I\ﬁ,» a
period of sixteen years, has the surplus re-
serve of che New York assuciaced bauks ('U-d
as low as at pre.en.. But, as r.quenty <'x-
plained here, thc posSilion actua.ly 1s icss fa-

even the bank sSta.ement luakes

of

vorable than
heavy a.d.tiona.

1
the

it, in consequence !
demand l.ab.lities of trus. cumpal.es and
non-member banks, which res also, wiilh
those of the clearing house almost

en.rely upon the sieander reserves reported
by the ascociated instituuons.
Despite this s.tuaton the spirit
ism runs very s.rong in Imany
the market. Unquestionadly
mercial and induscrial sicuation
to be considered there would be L
sent from the abounding «'m)lu_\n;-u d.s
specu.a.ive el<

of optim-
quarters of
1L L Colu-
alone was
few w0

dis-

ed by the powerful ]
whi in seeming disregard of every
ing, contrary to every eaperiénce and 1a ap-
parent defiance of &ll .. he known law. of
economics, have succeeded not o1 ly in hcld-
ing prices strong, but in aavanc.ng a
of them in the face of aciualiy
and adverse developments to new high re-
cords.

(New York Post).

The movement of the public mind as re-
gards the ex.raordinary speculation in \\u_}:
street, will fr.m w on be a peculiarly
in.eresting study. There is no mysilery as

to the purposes of the authors of that specu-
lation. Having reached, at the beginning
of the autumn, the conclusion that the finan-
cial public was in a situation suited to the
infection of speculation, these weallhy adepts

undertook to ir t and spread t v.Tus.
It is’no new ¢ ery that our larger Wall
street capitali are gamblers at heart —=

Europe di.covered this inwer.siing fa:t four
or five years ago—and it is natural that the

reasoning of people thus cons:ituted should
be based on similar weaknesses in the com-
munity at large.

Their plans for the present season were |

! laid with much adroitness

success,

The outlook for |
four

months ago, was exceptionally |
favorable; it would perhaps have been ac-
hieved even bef i tin.e, put for one or
two m.scalculat The promo.ers- ot the
underiaking seem to hav ed in  heir
view of he mor Abroad, he
I l.uadon fell into g o.der, nt
PI Iy autcipated by a I At hom
L00, (he movement of ever ydS not waat
had been reckon on; t C mp.ated
plans could be pursued onl; ks |
o give hilp at a t whe 12l no |
X t to d The plans, S, were !
la.d aside; on the con 3 were |
ed all he more vigor : ) it was |
hey were untin.eiy All rules eof |
lon were repudiated, and a spee- |
- ore was crca ed which has per-
haps ‘e been w.tnessed in finan-
w.ld specusation

such

a mann |
strain resources of our wh |
structu y the clear enot [
convin the general public
pediments as deficient bank
of no concern when opposed f
of concentrated credi’'. With her pe-
culiar position of affairs, we approach the
turn of the year

What is the outcome to be? Prediction is
natura cautious; the American marke' has
had cons experience in the

lengths
e brute power of capital cs

to which the 1
C , with the January

go. It

1s

ma

payments 2, y in may pre

sently relax, and the plans e ¢ E:

ing millionaires approach a quick a t

ful n. Next mor

possibly the answer. Certainly
no one will n the reality of the Am-
erican - prosperit on which these schemes
have pivoted. ¢ outcome will depend on
three distinct eleme in the situation—the
extent to which the bank position has been

undermined by the performances of
t autumn, the course of events in the
very puzzling European situation, and, not
least of all, the power of the public to keep|
its head, it did not do in 1901. Many
things m happen to influence each of these|
three fac ors, before the winter has pro-|

gressed much further. i
! |

THE OUTLOOK

ENCOURAGING

Manager Hays Thinks Pros-|

pects Are Good for Can-

adian Railways.

C. M. Hays, vice-president and general
manager of thé Grand Trunk Railway, when
asked what were the prospects for Canadian
railways for the year 1906, sajd:

The prospecis of Capad.an railways for
1906 are exceedingly encouraging. The large
grain crop has given a stimulus to the busi-
ness conditions, especially in the northwest,
and the heavy expenditures on construction
account which are to be made by the Grand
Trunk Pacific within the next five years en-

sure fto the country a con.inuation of good
times. While the rallways have increased
their gross earnings during the past year

the increase in price for all classes of mater
lal and labor have reduced the net earnings
to a .ower level than might otherwise na-
turally have been expected. There also

is
a con inually increasing demand for improv- |

ed facilities, additioral service and provision
for accommodation and protcction of the pub-
lic, such as the abolition of grade crossings,
which, while add ng largely to the cap.al
account of railways, and their operating ex-
penses, do not prcperiiorately increase the

earning capacity of (he, roads. The net re-
sults, therefore, are' not likely to show the
same ~percentage of increase as is shown in

the gross earnings.

| A MONTREAL BROKER |

Thinks Prices of Canadian Stocksi,
Should Advance With the New’

|

|
|
|
|
|

|  Year.

(Montreal Heraid).
A local broker who has been rather promin-

| ent in a number of the recen: movements
|on the local exchange, discussing the out- |
ihmk recently, expressed the opinion that |
the very much better showing being made |
‘ by a large number of companies should tend|
to their stocks selling higher early in the |
new year. For ins.ance, the cotton compan-
5 were now gctting almost all the busi- |

ness they could handle, and the indications
were that thcse conditions would prevail right 4
through the’ new year. Then, again, the
steel situa ion 1¥ft very little to be desired,
and this would enable the Dominion Iron
and Steel and the Nova Scotia Steel ‘o gr.at-
ly improve their position. In ano‘her class|
the milling companies seemed certain of a
very gool year, as the last crop had graded
very high, and as-wheat had not been very |
high their margin of profits would likely bo[
larger than last year. The traction and rail- i
way stocks were all looking up very well, !
and the increescd prosperity tiroughout the

country shou d help them all very material- i
ly .through the year. All local capitalists, |
he concluded, seem very bullish on the out-i
look, but it is certainly taking a long while |
for the public to manifest any great inter- |
| est in the market. |

APPLE SHIPMENTS

BOSTON, Dec. 26.—Apple shipments frem|
Bos‘on d g the weck ending Dec. 23, were
3,126 barr 8 m all por s during the same

from ail ports same time
barrels:

time, 51,69
last year,

29,238

| stay

On the Corne

- 27th Christmas

r of Charlotte

and Union Sts.

That has been our unbroken

term.

Thanks to the public for their
liberal patronage in the past. and we

trust to be able to

cater better to the

wants of all in the future.
Toys, Dolls, Books, -Fancy Goods,

PRICES

LOW AT

WATSON ® CO’S,,

Corner Charlotte and Union Streets.
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{ DOINGS IN THE SPORTING WORLD

: HOCKEY, SKATING
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O’BRIEN WILL
MEET RYAN NEXT

With the
settled by the
Fitz, the pugilistic

*

SAN FRANCISCO,
Fitzsimmons-O’Brien
(ll‘i
world is already contemplating the next

Dec.

mill

29

defeat of poor

Alec Greggains will offer the
Hart O’Brien, but
to March,

Tommy

big match.

February date to and

Jack says he wants rest until
he inclined
before Hart,

Abrams offers bet $2500 that
Johnson beat O'Brien in ji
night’s victor says
has drawn line and will
n:ver enter the ring a negro. It
looks as if (’Br.en will be persuaded to
February instead of in
then the Hart fight is left
for later date, providing, of course,
hat Zack defeat Ryan.

Fitz, as much wounded in spirit as phy-
sically, town today He
done with the ring forever, he says.

“It has becn reported here that Fitz is

to take on

anyway.

and
Lyan
xd\ i\

Jacx

18

to

y

¢an £

Wedn sday

the

time, but
color

with

]
ne

meet Ryan in
March, and
a
can
18

was about

d ad,” was the me sage that the Kansas
ity office of a press association received
f-om New York this morning Kansas

City connected with San Francisco im-
med ate'y and a ked for a verification.
This was enouch to start the rumor here
Bob had on to the great
. As soon as the report was heard
Adams Haotel,

p-.ssed

th wh-re Fitz has rooms,

.s con municated with. The old fighter
was still in bed wh'n a reporter caled.
Mlan ger Friedma- evinced no little sur-
prise when aprised of the rumor. s R

“Wonder who could have started it?
hs said. “Why, I just ieft him a few

inutes ago, and he was well as could be.
Of cou se, he was h art-broken over his
de’eat. but otherwise he was all right.
| left him to give him a chance to t}ﬂ;o
another snooze. He'll be up in a little

»

wh le. He's all right. £
MINNEAPOLIS, Dec. Tommy Ryan
nd Philadelphia Jack O’Brien sure
o be the next biz fi-ht card on the coast,

2.

are

and Ryan insists that he is ready at a
minute’s notice to post his forfeit.
O’Brien’s tcleg am to Rvan says:i—
“I accept your challenge and am will-
| ing to fight before any c¢'ub offering a
anitable purse. I a'so want a side bet on
the resvlt. TN A3
(Signed) “JACK O’BRIEN.” !
'
J. M. Johnson, Calais Me., has been
lected president New Engand’s Breed-
s’ Associat on.
Major Wonder, 2.003, fell dead while
sreeding at. Worcester, Mass, last week. |
Pugilists are bad tipsters. Most every

] 11 7 to sa t
b-xer in the country picked Fitz to beat

O'Brien,

Lorne Hanny, played
Dawson City, will likely be ‘\"W“'\l, cap-
tain of the senior Winnipeg \’.\tu.rx‘l.\_

A meeting was held at Tcronto Thurs- |
day, at which it was decided to organize |
a team to, play English Rugby. J. H.;
old Irish International, pre- |

who here with

Davies, an

sided.
down |

The hockey
work mnext
invited some players “to come and

le
be

seut
will

tourists will

to week. Some SCITY

Iv”"" 1 1 Ty |
a few months with us.

Nat. McNair, River Louison, B B Y
offering fcr sale his pacing stallion Wi
Be Sure, 219 14, He says he cculd have
beaten 2.15, but was holding him off for|
the 2.20 classes,

—_———
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1

| be once again allowed to reign.
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'MIKE TWIN AND
| JOE GANS JAN. 19

| Mike
San
17 to
says:
on

, THE RING, ETC.

A o o o o

writing from
D_comber
the Times
Gans

Sullivan
under date
the sporting editor
-“My next bout is
the 19th of January
lucky en ugh w.n I wili
ting Nelscn and force him

133 pounds at
the contest.

fought at

(Twin)
Francisco of
of
with Joe

and

to
three o’c ock the day
Jimmie Gardner and I
catchweights and I weighed 137
while Gardner ged 142
p I did not on me
after cur twenty rounds.

Jack alter
O’Brien-Fitzsimmons
$1 000 to bind the

I

ter

am
Bat-
me

t al

meet
Lt I

of
a

;lluﬂ(l’?. we

unds, have a scratch

i8 the winner of t

the
has pested
I he

go and

0

match and think

is entitled to the finst chance as he gave
O'Bren a hard 20 round go to a d.aw
just before O'Brien fought Al. Kauf-
mann.’

M ke sends rezards to all his St. John
friends.

Friends of the Sullivan Twins here, and

they are legicn, w sh the boys every
success in their ¢ ming battles.
—_—

“FITZ” THE OLDEST
MAN OF THE RING

Fitzsimm ns is the oldest man
ever taken part in a ring battle in this
country. He was 43 vears o.d last June,
according to the most authentic reccrds.

that |

Jem Mace was about 41 when he met
Joe Coburn for the heavyweight cham
pionship at Bay St. Lbuis, while Joe
Goss was 40 when he lcst the champion

ship to Paddy Ryan. A fighter is sup-
po-ed to be at his best between the ages
20 and 30. John L. Sulivan held the

championship from 23 to 3¢ and Jim Cor-

of

bett from 26 to 30. Fitzsmmons was
m ddleweight champion at 29, heavy
weight champion frcm 35 to 37, and light
heavyweght champion at 41. Jce Gans

won the htweight championship when
he was and still holds the title at
29. Terry McGovern was bantam cham

{ pion at the age of 20 and won the feat!.er

weight when he was a year older, only
to lose it at 22. Young Cerbett was the
featherweight champign from 21 to 23,
Jimmy Britt holding ths title from 24

to 25 and Battling Nelson winning at 23
e

JACK MUNROE BACK IN GAME

Jack Monroe, Cape Breton’s big aspir-
ant for heavywe'ght ho»ors in the s uar-
ed circle, is visiting in S
ned
Nfid.,
(!I.J\\'

the

dney, hav
from St

a

rg re-
Joun's
t ten rcund
with Mike Shallcw, champion of
island. Jack stated to the Post
that he would leave for Bosten in a few
days. and while staying in the Hub, be
fore pr ceeding to New Yo he
take cn any of the heavies who are wili-
ing to have a crack at him. Monroe goes
New York with the expectation that

time
where he

a

short ag

foug

would

to

| the Herton law with regard to the fistic

art will in a short time be repealed, and
the g~od old game of high limit fighting
In
at the limit allowed
law fcr glove encounters is three 3-minute
rounds, and, ‘as Jack puts it, “no self-
respect ng pugilist wculd think of taking
the trouble of turning out and tmlnAm;
for a scrap of such short duration.—Syd-
ney Post.

Go-

tham, present,

by

—— s

HOCKEY NEWS

t MONCTON, Dec. 26—The exact line-

A PRIZE TECHNICALITY { up of the Moncton hockey team for the
e Bk | New Brunswick league is as yet a matter

The Boston Pcst invites opinions om} ¢ oo ylaticn so far as the is

the following items:

Here's a prize technicality for follow-|
| ers of pugilism:

Was Bub Fitzsimmons beaten by
(’Brien in 13 or 14 rounds? !

Fitz finished the 13th round. He was

on his feet, fighting and undefeated at
the bell:

In the minute rest between the rounds
he 1 and O’Brien was declared
the winner. But was Fitz beaten in 13
rounds when he finished the 13th round?
And if he was not beaten in 13 rounds,

collapsec

when was he beaten?

Technically, was Fitz actually beaten

until the expiration of 10 seconds after
the time when the 14th round would
have ‘begun?

—_—

B. B. KIERNAN DEAD

BRISBANE, Queensland, Dec. 23—The
death of B. B. Kieran is
made notable records during his recent
visit to Europe.

Kieran, who was but nineteen years
1d, came into prominence in 1904, when
outclassed all open swimmers.
held all the world amateur records
rem 3350 yards to one mile, excepting
he 900 and 1,000 yard figures, which are
reld by J. A. Jarvis of England.

BOWLING TONIGHY

The match at Richey's alleys tonight is
between the Electrics and  Invincibles.
The game will start at eight o'clock.

0

he easily

He

|
t
1

announced, |
| the Australian champion swimmer, who |

public
concerned. Five of the men who are ex-
pected to play on the team and some of
| the younger players are getting in a lit-
tle practice but the team has hardly got
| down to solid work yet. It is prémo(],
however, that the composition of the
team will be made known probably be-
fore the end of the week.

|
|

| A meeting of the city league will be
held tonight to decide what action will
be taken regarding the continuance of a
| team in the N. B. H. L. There is ¢on-
siderable dissatisfaction dabout the three-
| hour rule and some of the local players

advccate withdrawing from the provin-

cial league unless that rule is rescinded.
The Sun says that “Billy” Pugsley

who captained the U. N. B. hockey team
in 1904 and played goal will be seen in
! the uniform of the Mowhawks this year.

!
|
!
!
|

|  MONTREAL MAN’S SUICIDE

{ PHILADELPHIA, Dec. 26.—A man, sup-
posed to be Israel Gressman, of Moatrea'
Canada, was found dead in a lodging house

today, death being due ‘o asphyxiac.on by
illum ting gas. He is believed to have
commitied sulcide. He was zbout 23 years
of age.

i MIGHT HAVE BEEN WORSE

! (Birm'ngham (Eng.) Post.)

| “Poor b'y?’ exclaim'd O'H:ra,

condoling
injured by :
luck ter have yer hanc

with Cassidy,
‘blast; ‘“’T's
blowed off.”

“Och! Fai‘h, it might bave been worse,"’
jreplied Cassidy; ‘“‘suppose O’id had me
iweek's wages in it at the toime!”

who had been
tough
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! December Rises Sets High Low
26 Tues. PR oR 1 4.41 11.37 E
o W 2 e .8 08 2

28, Thur. ., .8.09

Ay el ...5.09
30 Sat PO, T padriast L

In Atlantic counted

Midnight to

Standard Time,
Midnight.

STEAMERS FOR ST. JOHN.

Date of
| Name. Sailing.
Manchester Importer, from Manchest-

Mo’ ool it ‘savoy Fhrbe os Ha v 000" I8
Kastalia, from Glasgow .. .. .. ..Dec. 16
Indrani, from Greenmock.. .. .. .. ..Dec. 18 |
Lake Manitoba, from Liverpool .. Dec. 12
| 8lcilian, from Liverpool sun 0 240000 80
Monmouth, from London ., .. .. ..Dec. 21
Pretorian, from Liverpool .. .. .. ..Dec. i8
{ e ks ot e A R,

PORT OF ST. JOHN,

! Arrived.

L Wednesday, Dec. 27.

Stmr Calvin Austin, 2,853, 1 fro.n Bos-
‘!011; W G Lee, pass and mdse.

Schr Genevicve, 124, Butler, from Boston; |
A W Adams, b.llast
| ,..Schr Mary k, ys, McLeod, from Boston; F
{ Tufts & Co, ballast,
{ Schr Verc b Rub.r.s, 124, Rcberts, fiom
New York; J W Smuh, with 260 tuns mousd-

ff»g sand, Rhodes, Lurry & (o., Amherst, N

Coastwise:—

Stmr Springhill,
cld
schr
cld.
>chr Eastern Light, 40, Cheney, Grand Har-
Lor.
Barge

96, Cook, Yarmouth and

Walter C, 18, McCavour, fishing and

No 1, Nickerson, Parrsboro

Cleared.

St

Stockton, Me;
& Co, scan.Jding,

Schr Ida May, 119, Gale, for
Stetsun, Cudler
Coastwise :—

Barge No 1,
Barge No 7,

Nickerson,
Wadnian,

Yarmouth.
Parrcboro.

DOMINION PORTS.

HALIFAX, Dec 26—Ard, s.mr Ulunda, Li-|
ver,ool.

Slu—stmr Acadia, Young, St John,
BRITISH PURTS.
LIVERPOOL, Dec 23—Ard, stmr Devonian,

Byston. "
LIV_.RPOOL, Dec. 24—Sl14, s

Bo.ton.
LivERPOOL, Dec
tian, Fhiiadclpaoia via

26—Ard,

iau, S. Jchn aud H
KINSALw, ué
Bostonu ior Liver
Br.siol,
GLASGOW, De
John
KINSALE, Dec
0 N b, via Sy
SHIELDS, De

Low.wo. tor Po

L1ZARD, De stmr Bulgaria, Bal
tiwore ror Hamour

KINSALE, rec. :6—Psd, s mr Corn.shmaa
Pord.na for L.verpool.

i>iRaHULL, 26 — Psd, scmr Mon-
gelian, Boston for Glasgow.
FOREIGN PORTS

BOSTON, I 26—Ard, bark Osberga, Hat
field, ko.aiio, via Burba.os

BOO1HBAY HAR._OUR, Dec Ard
schrs Waudrian, waitou; Earl or ruee:
Wentwor.h.

VINmi1anD HAVEN, Mass, Dec 6 AT
and sld, scurs Nicancr, New 0Yrk ior Louis
burg; Lair.e wasl ¢, do f Live.p Sco i

1 il y Jue ter.
Giani Ma-
Dain.); khieus M M

Blueuose, Woud Po.ut

S : for New
York

rsd—Schr Millle, Wal.on, for New York

BOS10ON, Dec 20—Ard, s.r W.uifred.an
Liverpoul; O..ma do, schrs Wale M
Y cung, Grand mMa.an, N B; R.cw.n4, S
Juoha; Ciiwo.d C, lasia, River Hcour
Dewoseie, wo

bBelow—b>eur Hope Haines, from Weenaw-
ken

Cld—Schrs Clemecntsport; Alcaea,
Luncuburg; Pearl, Manouse Bay.

o JILTS ) Yarwoutu, Ca
Louwsbuig, C:B; <chrs G M Cochrun sit
Grevilde, N S

YORK, Dec 26—Ard, stmr Canada,
<ol
S.mrs Oceanic, for Liverpool; bark St
Croix, hos«riv; chis Pri.c.u S¢ Joha;
hugh, or hai.lax.

SAUNDERo:OwN, R I, , schr
Lois V Caples, St John for Gre.nwich,
Conan.

UALAIS, Me, Dec 26—Ard, barge No. 4
Parrsboro, N S, in tow.

FALL RlivER, Mauass, Dec schr
Geolgia Peurl, St Joan.

ChATHAM, Ma s, Lec 26—Psd north, schr
Chila niaroid, railaddlpuia ror Boston.

REPORTS, DISASIERS, ETC

VINEYARD HAVEN, Dec. 24.— Res-
cue, from Jacksonvi.le for St Jobn, ariived
here today leaking sl.guuy.

LIVERPOOL, N S, Dec schr Al-
bertha, Eva.s, from Bri Bo:ton
(put in leaking budly; off
Scal island).

BERMUDA, Dec. 24.—Bark Wildwood,
Nielson, from .Pensacola Nov .4, Mont
v.dea, arrived here to in distress, The

S is leaking and has ouly her lower

standing

NEW YORK, Dec 26—Stmr Celtic, from
Liverpcol and Queens.own, for New Y«
in communication by wireless telegraph w
Cape Race, N F, 7 p. m,, .40 m.l.s ]
east of that point; will dock 2 p. m.

RECENT CHARTERS.

Battle line s‘eamship Cunra
from Cardiff tc St. Lucia, coa
British bark Milton, 375 tons, from Jamaica

to Ches er, log wood, p. t
British schr Arclight, 103 tons, from Wee-
hawken to Halifax, coal, $1.

VESSELS NOW IN PORT

Not Cleared to Dnte—Showing the Tonnage
and Consignee:—

STEAMERS

Cape Breton, 1,109, C P R Co.
Dunmore Head, 1,469, Wm Thomson.
Montealm, 3,08, C P R Co.
Parisian, 3,38, Wm Thcm-on,
Salacia, 2,636, Schofleld & Co.

THE -

| Tota Funds Cver $60,000,000

’ Clearance Sale
Christmas Perfumes

In Plain and Fancy Cases

We are giving Special Discounts on the following lines
|to clear:—

‘ Seely’s. J. Taylor & Co., Breitenbach, Crown, Dufort &
| Cie, Sidenet. Prices from $I 25 per doz. to $40.00 per doz.

Discounts from 5 per cent to 25 per cent.

e
Ui

eatest chance yet to assort your stock.
CALL AND EXAMINE

Also a Fine Assortment of the Perfumes of Roger &
{ sallet, and L. T. Piver.

The Canadian Drug Co., Limitea

{

| ARK. 'ON
: E A O’Brien, ':(r_T,Biji' Smith. | OI\E YEAR OF
aosatass s ot e, | LAWSONISM

I

IA\bbiv and E

SUrtuuNLRE
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