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© THE STOCK MARKET 
Interesting Comment on the ‘Situation---It is Considered a 

: : Safe One Unless There is Over-speculation---Stocks in 

Strong, Hands. 

. (Boston Transcript, Monday.) 

‘ Btocks declined substant.ally in New York 
today. London had a heavy marke: money 
there was more uueasiness over house mouey 
outlook. Failure to respond to Sa.urday’s 
bank statement, even waen it is dec.ared 
that the banks are considerably stronger 
than that average exhibit maue apparent, in- 
fiuenced some sel.ing this morwuing, but the 
expiaua.ou of today's reaction most plaus- 
ible in its nature, is that banking intercsts 
&ave plain intimation that the speculative 
pools and cliques must go slow for the next 
few weeks, or until the scason’s heavy money 
movements ‘hive been made. The bauks 
evidently have reached the limit in transfer- 
ring loans tol trust compan.es; while this 
may be the height of the season for de- 
mand from crop moving and other western 
and southern business needs, there are ‘a 
number of weeks yet in which course of 
funds will be away from New_York, The 
Boston banks, losing in reserve at home, 
bave called 'in funds from New York by to- 
day’s statement; the drain on the metro- 
polis is general, seasonable and large, It 
can be handled, no doubt of that. In face of 
steady increase in - reserves and rising 
money rates, we have had a bull market 

he this mon.h, and the average of pri Sa- | 
turday was within 5 of the ye igh ! 
record of closing quotations. Now it#louks 

i as if speculavion must be comparatively quiet 
for a while, giving general trade what it 
‘will have anyway—free acccmmodation. By 

: mid-October or soon after, tne turn should 
come, and with funds coming back from the 
interior, , the admittedly great aggregate of 

of bullish argument once more can count in 
the marking up of stocks. Today loans 
+ have been marked up to 4% per cent quite 

generally in Wall street, anu there has been 
some calling of loans. That is a pretty 
hint to Wall street and the traders took. it 
in earnest, selling stocks down 1% to 2 
points in the leaders, and there was no s.gn 
of ‘‘inside support.” The “insiders” evid- 
ently want to check the market and rejoice 
at this pause, 

Stocks in Strong Hands 
(Watson & Alpers, New York.) 

It would appear from the course of the 
stock market s.nce the August react.on that 
lhe upward tendency Of prices was wel 
nigh irrepressible, With some large jutep.sts 
discouragiug acive bull operadous ior” fear 
of causing ..monctary - cowp.icadons, with 
other important inverdsts lukewarm if not 
actually ho..ue because of their inaoility to 

+ replace” solu-out swocks at the iconcessions 
they desire, and wish a large bear paciy, 
created by the recent ag.ia.ion over the 
monetary outiook, oppusiug .nc advance, the 
movement on baiauce coniiuues toward af 
higher level. p 
-To those who attach undue importance to 

surface currents, the present cnaracteristics 
of Wall street appear almost inexplicable. 
Thosé who take broad and tar-anead views 
do not see inconsistency or unnatura.ness in 
the situation. The scarcicy of onierings of 

vances, reflects as wiuespread . absorption 
which has been the-resuit of investment re- 
cognition of many no.able leatures of the | 

No one is keen- country’s business affairs. 
. er to recognize the unparall.led conditions 

Sx] ! in the United States than the largest finan- 
cial interests. 3 

ris calmness in the face of what seems To sum up the present situation and pros- 
pect, we might say that in spite of the tre- 

i | 
stocks, ‘either on reactions or on sharp ad- | 

| ! 

mendous growth of this country since it be- 
gan 1vs career ‘as a nadun, it studi pussesses 
the euergy, virili.y and other advau.ages 
of youth. It stunds today with ‘the highest 
gifts of material prosperiwy nature ever be- 
stowed upon it. ‘that fact jus.fies its prop- 
erty in be.ng measured higher than it ever 
was before. Its credit is 1a the first rank, 
if not peerless. There has never been a time 
when stocks were held py such strong in- | 
dividual and corpora.e in.erests as are the 
owners of them today. Reverses, it seems to | 
us, must in the.r na.ure be temporary, waiie 
the expansion or wealth and iuvesiment ca- 
pacity must ultia.e.y carry maikews wich 
‘it, and except tor accident that uo man can 
predict, the Stock exchange will register re- 
wards for those who avoid the pitfalls of 

i over-speculation, 

1he 1 echnical Position 
(S. P. W., in the New York Globe.) 

Financial crives pave 10r solic wlllc Deen 
difivrepdadug welwecd whe teCOlivcal I 
| spetulauive Side OL Lue Wid. Kel anu ie In- 
| ¥eduucll S.0€. Lue OUe lu.gul OF Iulguc Lol 
we WodK, Lue Oludel Was ulubulduiy »suOug. 

jipere 18 ous uch LW De dud, BDowevVeli— 

Lal LOE «Wo Slues luay Uuder Cella colul- 
UULS De DIVugUL Ciose Wavllel.. IL Ouwsiue 
luveSuueul Cubuluvls are $0 »Uoug vba. i0- 
Veswuls ale UuWilliag WO dei, anu iI Ws 
Clads Of 0OsuelS Ivsius Lhe Brede DUulk OI 
uwliersuip © il toe lua. sel, tue what 1s cCall- 
ed  L0e LeCuultal Situdadon CulluidacS prey 
heally, aud Iuust De Talvd as slroug, as ue 
luvesuuenl SitladOd, FOr uous toe 0p- 
sclvaliunl Das veel Dade, uuld 1 18 Tle, 

| Laat wie PublC 1S uOL lheeresieu speculatively 
Pl Wall surectl, thal CulullliSsiOn AVuScs alc 
Dare OL SLoChs, aud tude We Ldullug suppiy 

| 

OL SeCuilwes Das Decl greduy reuldcu LY | 
purcfases OI vue SUrL Of auOwwer or perw- 
dual noalug. II all wese rawilliar coud:- 
Lous are wruc—adu they uducubicd.y are— 
toen Me Speculailve Slug Of Lue presclle lual- 
Kel 1S Duruly 1€s8 1lUpiv8uaDi€ wvuan 1s iD- 

| VeSiulueut slue. Ai Is 1upousS.vle tur beasisa 
SpeCuiduOn LO 8€u Prices uOwh very far, ior 

taere are two ItW DUwillgs weak cDougn 10 
be forced oul Ou toc de l.ue. 

‘lhe same pracucal laces must be borne in 
mind 1n €apidaiily WOY Wc SPeclacie Of 
TiSILZ MONEY Traces ald lading Dauk reserves 
Has gad su llwle €usCl upou prices. It 1s 
‘Bunuply because che giea. wajorlyy of peo- 
Pie wi0 OWN SOCKS dle ellucl Usiug toell 
OWa ILouey Or Dave SO ugh a credii siand- 
ng that it is tue same. 10S 1S acauemic 
on a caso basis. Unuer such circumstances 
tne Yauy luciuations or unc call mouey rate 
are luavier of comparawve iDudieredce, 
wmyverybody Kkuows hat the n.guer money 

i rates are oniy temporary, and. ue Sens.olc 
person is tempied Lo Scll Nis securities mere- 
ly because Lur a lew Weeks Or so lle money 

| rate .s going to pe higoer than the securicy 
return. 1his 1s agadcuuc reasoning waich 
has never and wali never have a place in 
pracucal Wail su'eei calculations. "'ue cou- 
clusiou, which is borne in more Strongly | 
eacn day, is tha. tne great preponacrauce’ 
of preseatl security holdings ds in the hauds 
of people of wea.th ,wao, believizg in Lhe 
invesument future, can amord tp 1g.ore tae 
temporary speculaiive position. Speculative 
operations are couducced today with cash 

| where even three years ago they were con- 
| ducted with credit. These are .he Secre.s, 
| beyond much doubt, for the market's re- 

to be a hostile speculative situation, 

THE PUBLIC 

"In the Financial and Commer-! 
/ cial Outlook for the Next 

Year. 

| : (New York Post, Saturday.) 
i The sustained strength of stocks in the 

face of a monetary sicuation that is, to say 

the least, very uncertain, is a striking ex- 

ample of the fai.h which the public nas in 

the financial and commercial outlook tor the 
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" HAS FAITH Royal Mail Packet Co. of Eng- 
| land Will Route Its Steamers 

WEST INDIA TRADE 

via These Islands --- Trips 

Wiil Require 26 Days. 

The Royal Mail Steam Packet Co. of 
Southampton, England, has, after a con- 
Servalive and careiul consideration of the 
matter, decided to enter into competition 
with the existing lines trading between New 
York and the West Indies. The companies 
doing business between these two ports are the Quenee Steamship Co., and the Atlas Co. of this city, and the Uniied Fruit Co. saillug from boston and Philadelphia. J Lhe deparcure of the S.eamship Tagus which wil. leave New York Oct. 28 for Kings.on, Colon, Puerio Cavel.o, LaGuayra, lrinidad, Barvaaos, Cherbourg and South- amptod, will inaugurate the new service and the return trip will be by the same route, the service peing fortnigatly. In ad- dition to ‘the lagus there wili pe used in the new service tne company’s transatlantic 
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MINIATURE ALMANAC. 

1905 Sono Tides 
September Rises Sets High Low 
25 Monday . . 6.14 6.17 8.20 2.04 
26 Tuesday . . 15 6.15 9.17 3.01 
27 Weduesday . . ..6.16 6.13 10.09 3.5% 
28 Thursday .., ....6.18 6.11 10.58 4,46 
29 Friday . .......6.19 6.09 11.45 5.35 
30 Saturday . ...... 6.21 6.07 0.07 6.23. 
In Atiantic Standard Time, counted from 

midnight to midnight. 

T
h
 

PORT OF ST. JOHN. 

Arrived, 

: Wednesday, Sept. 27. 
Schr Lois V Caples, 191, Rabinson, from 

Portsmouth, N H; A W Adams, ballast. 

Coastwise:— 

W
Y
 W
N 

Barge No. 5, McCullough, Parrsboro. 

Cleared. 

Schr Georgie E, 88, Barton, for Thomaston, 
Me, kiln wood; J W McAlary. 2 

Coastwise:— 

Stmr Brunswick, Potter, Canning. 
Tug Springhill, Cook, Parrsboro. 
Schr Maudie, Beardsly, Hampton, N 8, 
Schr Freddie A Higgins, Young, Grand 

Manan. . 
Schr Elihu Burrett, Spicer, Wolfville. 
sini G Walter Scott, McDonough, Sack- 

ville, ) 
Schr Nellie D, Dickson, Beaver Harbor. 
Schr F & E Givan, Melvin, Musquash. 

Sailed. ~~ : 

Tug Lord Wolseley, 49. Willy, for East- 
port, to tow the Italian bark Marie 
‘Grindstone Island, N. S. 

via Eastport; W G Lee, pass and mdse. 
Schr Manuel R Cuza, 258, Shanklin, for 

Bridgeport, Conn. : 
aD, Schr Parry Knowlton, 277, Haley, for City 

Island for orders, . 

DOMINION PORTS. 
HALIFAX, Sept 26—Ard, brigt 

Marine, New York. 
Sld—Stmrs Roslind, New York; Amethyst, 

Labrador; Angola, Havana and Mexico. 
CHATHAM, Sept 26—Ard, stmr Bangor, 

Ardrosen. 

a "Bonnie Prince Charlie in the Robders’ Cave 

The reign of George Il. saw the last effort of the Stuarts to regain the throne of England. Prince Charles 
Edward, grandson of James Il., landed in Scotland, and after various successes marched south as far as Derby. 
He was driven back and finally defeaeed on Culloden Moor, April 16, 1746. He wandered for months in the 
Highlands with a price on his head, and on one occasion stayed for some days in a Robbers’ Gave, the Royal 
troops passing several times within earshot of his hiding ‘place. He ultimately escapsd to France and died in | 
1788. There are now no robber caves in Scotland, their place having been taken by large modern hotels. 

Boston 

BRITISH PORTS. 

LONDON, Sept. 27—SId, stmr Florence, St 

John, via Halifax. 

; 
, Swansea, for Montreal. ¢ 

/ K Gi LIVERPOOL, Sept 26—Sld, strs Saxonia, 

| Flour - White 

. Price - Rig 

Then HOME’S BRIGHT | 

er Trader, Montreal. 
GREENOCK, Sept 2%—Ard, stmr Atbara, 

River du Loup. 7 
LIVERPOOL, Sept 26—Ard, stmr Tritonia, 

Montreal for Glasgow. aa! 

ANTWERP, Sept 26—Sld, stmr Lake Michi- 

gan, Montreal. 

FOREIGN PORTS. 

NEW YORK, Sept 26—Ard, stmr Grosser 

Kurfurst, Bremen and Sherbourg; Bovic, 

Liverpool; schr Alexandria, St John. 

| Chaples, St John to load for New York. 

er Hebert, 
Sld—Stmrs Ivernia, 

George, Yarmouth; Halifax, 
| Lillie, St John, towing three 
Mispec pulp mills. 
BUENOS AYRES, Aug 30—Ard, 

Grenada, Hantsport, N S. 
ALGIERS, Sept 22—Sld, stmr Hero, Java 

for Montreal. Hp 
PERNAMBUCO, Sept 2—Sld, schr Nellie 

Louise, Sydney, C B. 
BOOTHBAY HARBOR, Sept 26—Sld, schrs 

Liverpool; 
Halifax; 

eve see 

SPOKEN. 

Bark Polynesia, Campbellton, N B, for 
| Rosario, Sept 12, lat 10, lon 27. i 
NEW YORK, Sept 26—Stmr Oceanic, from 

Liverpool and Queenstown for New York, in 

| at Siasconset, Mass, at 9.30 a. m., 180 miles 
east of Nantucket lightship. The steamer 
will probably dock about 8 a. m. Wednesday. 

REPORTS, DISASTERS, ETC., 

The Timber Trades Journal, dated London, 
Sept. 16, says: —The arrivals during the week 
at Manchester have quite reached expecta- 

side. 

to the account of Harrison Robinson & Co. 
The balance of her cargo has gone to Cork. 

CHATHAM, Mass, Sept 26—During the 
fresh northerly wind early today the three- 
masted Fall River schooner Ralph M. Hay- 
ward struck heavily on a shoal just west of 
Pollock Rip lightship, at low water, 

and proceeded to her destination, leaking 150 
strokes to the minute. The Hayward was 
bound from Portland for New York with a 
cargo of iron cinders. 

er Chas. A. 

We | on the South Boston fats] yesterday tor 7 2 
i vent her sinking, y pulled i 

to 

to | 

Stmr Calvin Austin, 2853, Pike, for Boston, | 

off today, 
pumped out and towe r wharf, where 
her cargo .was discharged. The vessel's 
bottom is believed to be seriously damaged, 
The Co mpbell struck on Stale Ledge late 
Sunday night while making port. 

RECENT CHARTERS. 
British steamer Prince George, 700 tons, for 

Gulf and West India Trade. six onthe 
private terms. i plTitish park Bedtera, 545 tons, from Santa 

s ntine brac wood. Eh o Stamford, Conn, quel ho 

ritish stmr Alcides, 21 n Swage sea to Montreal, coal. “rag Pug hs ; 
British bark J E Graham, 1336 tons from 

Boston to Buenos Ayres, lumber, $7. 
Battle line steamer Leuctra, 1950 tons, from 

St John, N B, to west coast England, deals, 
private terms; stmr Trebia, 2345 tons, same, 

VESSELS NOW IN PORT 
Not Cleared To Date. 

Showing their tonnage and consignees:— 

STEAMERS. 

Pontiac, 2072, J H Scammell & Co. 
Micmac, 1599, J H Scammell & Co.’ 

BARKS. 

Annie Smith, 249, J W Smith. 

~ BCHOONERS. 

Abbie Keast, 96, A W Adams. 
Abbie C Stubbs, 295, A W Adams, 
Alice Maud, 119, N C Scott. 
Aldine, 299, A W Adams. 
Arthur M. Gibson,296. J W. Smith. 
Clayola, 125, J W Smith. fe 
Clifford C, 96, Master, 
Comrade, 77, Master, 
Effie May, 67, D J Purdy. 

| Elihu Burritt, 50, F Tufts, 
Emily, 59, J. W. Smith, 
Eric, 118, N C Scott. 
F & E Givan, 99, FF Tufts. 
Frank & Ira, 98, N C Scott. 
Georgie, 291, J W Smith. 
Golden Rule, 55, J E Moore, 
Harry Morris, 98, F Tufts & Co. 
Harry Miller, 246,, A W Adams. 
Helen M., 62, J. W. Smith. 
I N Parker, 98, A W Adams. 
Jennie C, 98, A W Adams. 
Lucia Porter, 284, Peter McIntyre. 
Malabar, 98, for repairs. 
Norman 299. .R C. Elkin. 
Ottis Miller, 98, A W Adams, 

PASTNET. Sept 26—Passed, stmr Alcides, | 

| | TSAUNDERSTOWN, Sept 26—8ld, schr Ab-| 

| bie G Cole, Kingsport, N 8, for New York. 

| PORTSMOUTH, Sept 26—Sld, schr Lois V | 

BOSTON, Sept 26—Ard, stmr Boston, Yar- 
mouth; schrs Beaver, Harvey; Nellie Wat- 

| ters, St John; Domain, do; G M Perry, Viv- | 

Prince | 
tug | 

lighters for | 

bark | 

communication by wireless with the station | 

tions, but cannot be said to be on the heavy | 
The steamship Leuctra, from St. John, | 

has discharged about 1,600 standards of deals | 

but 
floated with the rising tide later in the day | 

BOSTON, Sept 26—The four-masted schoon- | x 
Campbell, which was grounded | 110 cords kiln wood. 

Rewa, 122, D J Purdy. 
i Romeo, 111, P McIntyre. 
Sallie E Ludlam, 199, D J Purdy. 
Sebago, 254, P. Mcintyre. ‘ 

i Tay, 124, P McIntyre, 
Temperance Bell, 77, F Tufts & Co. 

| Valetta, 99, F Tufts & Co. 
Walter Miller, 118, N C Scott. 
Wanola, 272, J W._ Smith. 
Winnie Lawry, 215, D. J. Purdy. 
Wm L Elkins, 229, J W Smith. 

Note—This list does not include today’s are 
rivals. 

VESSELS FOR ST. JOHN 
STEAMERS. 

Almora at Glasgow, Sept. 20. 
Eretria at Liverpool, Sept. 20. 
Gulf of Ancud, Havre, Sept. 17. 

| Leuctra, from Cork, Sept 20. 

LATEST MARINE NOTES 
Donaldson liner Salacia sailed from Glase 

gow for Montreal and Quebec Saturday, 

The steamship Pontiac, which arrived yes- 
an is loading deal at No. 3 berth West 
2nd. 

The Furness line steamer St. John City 
will load 22,000 barrels of apples at Halifax 

| for London, 

The barkentine Hector, Captain I. A. Me- 
| Donald, is loading at Bridgewater for Cien= 
! fugos, Cuba. 

The tug Lillie left Boston yesterday for 
this port with three barges in tow for the 
Mispec pulp mill .The tug made the run 
to Boston from this port in twenty hours, 

ATH Canada Cape, of the Elder-Dempster 
line, sailed from Montreal Mouday for South 
African ports with a large cargo of geuneral 
merchandise. 

The owners of the seized sealing schooner 
Agnes Donahoe have been advised by -Capt. 
Ryan, of the schooner that he intends leave 
ing Montevideo today, Wednesday, for home, 

The Dominion liner Manxman, Captain 
Christie, from Cardiff, arrived at Montreal 
last Sunday. She reported passing twelve 
snd between Belle Isle and Greenly Is- 
ands, 

Steamship Angola, of the Canada-Mexico 
service, sailed from Halifax yesterday 
morning for Havana and Mexico. She took 
from Halifax 1,200 barrels of potatoes and 
other freight. 

The schooner D. A. Mader, Captain Mader, 
fifteen days from Bay of Islands, with a car« 
go of pit props and fish, consigngd to A. 
B. Crosby, Halifax, put inte Sydney, C. B., 
yesterday for provisions, having met terrible 
weather. For three days the men were on 
rations of one meal a day. 

EXPORTS 
For City Island for order, per schr Harry 

Knowlton, 169.310 ft spruce deal, 73,9% ft 
Spruce scantling, 21,650 ft hemlock scantling, 
350,000 spruce laths. 
For Bridgeport, Conn., per schooner Man- 

uel R Cuza, 121,970 ft spruce plank; 65,389 
ft spruce scantling, 8,232 ft spruce boards, 

| 500,00 laths. 

For Thomaston, Me, per schr Georgie B, 

Josephine, Boston; Westerloo, do; Oliver, do. 
CALAIS, Sept 26—Ard, schr Jessie D, 

Parrsboro. 
| CIT YISLAND, Sept 26—Bound south, stmr 

f § ; | Hird, Hillsboro; schrs Harold B Cousins, 

3 2 °Y OF 1 | St Jobn; St Olaf, Hantsport; tug Astral, 
sentia or a rig t ome oun in | Halifax via Portland for Philadelphia, tow- 

' ; ing two barges. 
: 4 > : VINEYARD HAVEN, Sept 26—Passer’ schs 

; Madeleine, Pembroke, N 8, for New York; 

£ 1 Vinitia, Chatham, N B, for do; Crescent, 

; Vinal Haven for do; Anna, St John for do; 
£ | E Merriam, Port Greville for do; Ravola, 

| 0 a - A < | Sackville for do; Geo D Edmunds, St George 

IVE, | me 

| 

NEW YORK STOCK MARKET 
Chicago Market Report and New York 

Cotton Market. Furnished by D. C. Clinch, 
Banker and Broker. 

Wednesday, Sept. 27. 
; Artificial bleaching not required. 

Montreal Power . . v 206s 92% 92 
Rich & Ont. Nav, . ... B® Vii] y 3 

NEW YORK COTTON MARKET. 

October cotton . . .....10.66 10.63 10.59 
December cotton . ..... 10.81 10.77 
January cotton . . 10.88 10.85 
March cotton . , .. 10.01 10.98 
May cotton , . .... 11.11 11.05 

Auntie—‘ “How smart 
noon, dearie?” 
Dolly (who has been forbidden to ask if 

she may not stay to tea) ‘Well you see, I 
put on this costume, so that if anybody did 
ask me to tea I could stop. (Conscience 
stricken) 1 haven't asked, have I!"—Punch. 

The Equity Fir Ins, Ca, 
Anglo-American Fire Ins. 

Company. 

| Two Non-Tariff Companies, inviting desir- 

| able business at equitable and adequate, but 
not exorbitant rates. Agents wanted in un- 
represented districts. 

Edwin K. McKay, Gen. Agt, 
128 Prince William St., St. Johm, N. 3. 

WESTERN ASSURANCE 10, 
Est. A. D. 1851, 

Assets $3,300,000. 

you look this after 

Losses paid since organization 

Over $40,000,000 

R. W. W. FRINK, 
Branch Manager, St. John, N. b 

'C. E. DOWDEN. 
Stock and Bond BroKer 

TORRESPONDENT, 

CURTIS @ SEDERQUIST, 
Phone 900. 80 Prines Wm, 8%, 

ROYAL INSURANCE C0. 
Of Liverpool, England. 

Tota Funds Over $60,000,000 

| J. SYDNEY KAYE, Agent. 
| 85 1s2 Prince Wm. St., St. John, N. 3 
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