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FOR STOCK MARKET.

Henry Clews Says That a Hopeful Spirit Prevails
Almost Everywhere and He Does Not Look

For Important Reactions at Present.

A despatch from New York or Fri-|On a piece of ice tonight (Sunday),
day said:— jand broke the little finger of his

“Henry Smith, a negro missionary |right hand. He also cut a gash in
of Mount Vernon suburb, this city, |the hand requiring six stitches) to
who went to South Africa to work | close. The Pittsburg physician who
among natives, intending to support | attended Schaefier says the only great
himself as a blacksmith, has written | expert of the cue will scarcely be able
from St. John, where he is now en-|to play for a year. Perhaps, however,
deavoring to secure assistance to get |never, as the hand is fearfully gash-
himself and family back here, to ed.”

iriends detailing serious troubles and | 2

New York, Feb; 18.—New high-record
Pprices are being made almost daily, A
strong undertone pervades the whole mar-
ket and first one specialty is selected,
and then another with which to keep up
the appearance of activity., ‘The public
operations continue on a yvery limited
scule, ” At. professionals seem to have lit-
ile dxp; 'ulpy n warking up thelr particu-
Jlar . favorites. Conditions aiding these
ovements are easy umoney, a universally
optimistic spirit, better dividend pros-
pects, and rumors of various deals, which
are allowed to leak out presumably to
assist  stock market operations. No
doubt iwportant negotiations are under
Way In some properties, but some of the
stories in circulation have a rather ‘‘nut-
ty'* flavor, having more than once served
10 aid in unloading high-priced stocks
upon the uninitiated. Tuere will be no
harm iy treating some of the consolida-

tion "stories which are being put out with |

e reasodable degree of skepticism; bear-
ing in mind that, while concentration is
steadily progressing in railroad manage-
wment, the real and important changes are
usually brought about unostentatiously
and are not divulged by proifessional tip-
sters in advance.

A striking feature of the situation is
the abundance of funds seeking safe in-
vestment on a 4 per cent basis. In 1904
over $450,000,000 new bonds and $222,-
000,000 new railroad stocks were issued,
a total of over $670,000,000 railroad is-
sues. Since January 1, over $100,000,-
000 additional railroad issues, chiefly
bonds, have been added. A portion of
these issues was for refunding purposes, a
part for taking up notes issued two
years ago and ‘a part to provide for pres-
ent needs.
to each class of needs it is impossible to
determine, but a very considerable por-
tion went to take up notes and to meet
current requirements, and therefore rep-
resented new fixed capital. Even this

< large output of new securities does not
seem to have satisfied the public demand,
which . is particularly fortunate for both
the railroads and the bankers who have
bonds to offer. There is still a good in-
quiry for bonds in this market, buyers,
however, not always exercising the dis-
crimination that they should, and in all
probability there will be further issues,
if conditions favor, to provide for matur-
ing obligations and needs of the rail-
roads. Fortunately, general business
continues satisfactory, while the rail-
roads are again enjoying a prosperous
season after the losses of the first half
of 1904. During December and Janu-
ary the roads reporting earnings made a
showing 8 per cent better than last year.
and in spite of unfavorable climatic con-
ditions the increase continue. In 1904
the gross earnings on 179,000 miles of
road (80 per cent of our entire mileage)
amounted to $1,773,000,000, an increase
of $11,000,000 over the previous year. In
1903 these roads showed am increase of
over $180,000,000.

Probable the most serious thing that
could now happer te the railroad inter-
ests would be the passage of a rate-mak-
ing bill. Railroad magnates consider

Just how much to apportion |

'

|

such an enactment would be an encroach-
ment of the government upon individual
rights. that it has no business to inter-
ifere between the railroads and the people
further than to enforce even-handed jus-|
tice on all sides. Rate-making would be
an unjst exerclse of government power.
No commission that can be organized |
would be cowmpetent to deal with such a |
vast and complicated piece of work. 1t
might as logically attempt to {fix the
price of butter and eggs with dillerent
conditions jn innwmerable markets. Again
American railroads already perform the |
cheapest and best service in the world; |
a most conclusive demonstration of the |
superiority of private management over
any paternalistic schemes. t'urther, our |
railroads have over 1,200,000 employes |
and pay about $300,000,000 a year in
wages. Should -thé government fix the
rate  and make it lower the loss would
fall chiefly upon labor, which already re-|
ceives about one-halfi of the gross earn-
ings of the roads. There is still another
class who would suffer under such a pol—i
icy, and that’is the millions of stock-|
holders whose rights are often entirely
ignored (in unreasonable anti-railroad |
agitation. Happily, there is no prospect
of the rate-fixing bill becoming law, as|
the Senate will kill it this session and
enlightened public = opinion the next.
Regulation, not control, is the true gov-
ernment policy.

Ease in money is not confined to New |
York. All the large European financial
centres are well supplied with funds at
low rates. Even in Paris, the point of
greatest sensitiveness, there is a plethora
of idic money and little disposition to
invest it. Paris has been greatly streng-
thened by gold imports, chiefly drawn
fromw the United States and presumably
as protection to Russian finances. But
the new Russian loan seems to have been
delayed, probably because Parisian bank-
ers wished to wait until internal disor- |
ders had been suppressed by the army,
which has proved loyal to _the govern-|
ment and thus immensely strengthened its
status. The foreign money markets are
are therefore not at present threatened by
Russian difficulties. If Russian credit is |
maintained the new loan will be placed |
without disturbance, and since the Jap-|
anese have their war finances well In
hand and provision made to carry on the
war until 1908, the war is not likely to

disturb international markets provided |
there be no serious break in Russian |
bonds. French and Dutch holders of

Russians continue‘t to show great confid-
ence in Russia’s financial strength, how-
sogver financial experts elsewhere may re-
gard it.

The outlook for the stock market con-
tinues favorable. Financial skies are
cloudless, and a hopeful spirit prevails
almost everywhere. While this feeling
lasts, it is useless to look for important
reactions, although prices are now get-
ting to be pretty high and the absence of
many large operators tends to restrict
activity. We can only repeat our prev-
ious advice to invest with particular cau-
tion and to sell on all pronounced advance
for increased dividend prospects have al-
ready been well discounted.

HENRY CLEWS.

|
i
|

UNITED STATES TRADE.

NEW YORK STOCK QUOTATIONS.

{ish emigration officials at

{ Methodist

|Durban,

hardships which he and family endur-
ed, since for some unexplained rea-

|son they were not permitted to land
|and carry out his project by the Brit-

Durban,
Rev. Charleg H. Tyndall, pas-
tor of the Reform church, Mt. Ver-
non, which contributed with the First
church—the two largest
churches here—three hundred dollars
|each toward the expenses of the trip,
says ke cannot understand such ac-
tion, as Smith is a British subject.
He thinks probably competition with
white labonr and friction with Zae
Ethiopian mission as a body might
|be the reason.”’

The Sun this morning says that so
ar as could be learned there was no
Isuch man in St. John.

The Times is informed that Mr.
Smith, a very intelligent colored man,
was in St. John and left here last
Friday for Mount Vernon. He stated
that he was not permitted to land at
and that he now hopes to
make arrangements so that he can
go to Liberia.

{"Natal.

£

e

R

as an elderly lady entered. Immediately
a polite gentleman offered his seat, which
was accepted with much grace. The pas-
sengers alighted till only the polite gen-
tleman and the lady were left. “It was
very kind of you to give up your seat
to me when the carriage was crowded.”

‘““Not attall, miss. We men are getting
a bit tired of being accused of only giv-
ing up our seats to pretty girls. That's
what it is.”’

4
3. 4
Carrie—I've got a
girls’ secret society.
Belle—A secret society! Do you think
it would be practical?
Carrie—Surely.
crets,

dandy idea for a

we’'d swap them.

We wouldn’t keep se-

" GAINES’S GREAT SPEECH.

| (New York Times.)

{ “Ben’’ Butlen once disposed of
[““Sunset’’ Cox in the House by re-
plying to a speech of his with ‘‘Shoo
fly. don’t bodder me!”’
occasion perhaps no public speech has
{furnished ‘such an appropriate and
laccurate an answer to a great orator
as did the illuminating and compre-
| hensive address of Mr. Gaines of Ten~
'nessee in the House. General Gros-
{venor was making a profound argu-
ment that the creation of the Inter-
state Commerce Commission by a Re-
publican Senate, a Democratic House,
and a Democratic president named
Grover Cleveland was strictly a Re-
publican measure, for which Demo-
crats deserved no credit, because the
name on the bill was Mr. Cullom’s.
It was when he reached his climax
with Senator Cullom’s name that Mr.
Gaines made his admirably complete
reply. It was not onlg a perfectly ef-
fective answer, as was shown by
Grosvenor’'s rage, but it was abso-
{lutely the only answer that could
have been made. This greati speech
is, in full, as reported in the Congres-
sional Record, as follows:

Mr. Gaines of ‘Tennessee—‘Oh,
shucks!™ (Laughter and applause on
the Democratic side.)

'S

+
‘““Yes,”” said the fireman; ‘‘there

were two men in the building playing

|chess, and one of them is in the ruins

{yet. We couldn’t get him out.”’

‘“Why, ‘how was that?™

‘“He insisted that it wasn’t his

”

| men

THE WORLD OF SHIPPING.

MINTATURE ALMANAC,

1905. Sun. Tides,
Rises. Sets. High.Low.

February.
20 Mon .. § s« be ¢.21 5.5512.00 5.58
21 Tues; .. o #» 7.20 5.57 0.32 6.45
22 Wed ' so's s’ oiey -7.18°5.50 1.2Q 7.32
28 "Fhurs .9 o 7.16 6.00 2.10 W28
24 Fri 714 6.01 3.08 9.18
28 HRL i oes LW7.12 6.03 3.59 10.16
The time used is Atlantic Standard for
tbe o0tn Meridan .which is four hours

slower than Greenwich Mean Time,

PORT OF ST. JOHN.
Arrived.
Feb. 20th.

Stmr Lake Champlain, 4685, Stewart,
from Liverpool, C. P. R., general cargo.

NEW YORK, Feb. 19—St,r La Gasco-
gne from Havre for New York, passed the
Nantucket Shoals lightship at noon.

VINEYARD HAVEN, Mass. Feb. 19 —
Ard schrs Young Bros., from St Simons,
Ga., for Portland; Perry Setzer, from
| Newport News for do.

Passed tug Lenape, with two barges,
from Portland for Philadelphia.

NEW YORK, Feb. 12—Ard schrs
of the Sea, from Brunswick; Blanche H.
King, from Jacksonville, Grace D. Buch-
anan. from Brunswick; William Neoley,
from Fernandina; Charles C. Lister, from
Wilmington, 3., via Norfolk, Sallie
warks stove.

SPOKEN.

Schr Catherine, from Nassau, bound to
Halifax, Feb. 12, 857 miles S E of San-
dy Hook.

Bark Andromeda, for

from ‘Trapani,

Since that | " X |8
| LOWER FLAT TO LET; 7 ROOMS IN |}

Star |

to work for you,

TO LET.

TO LET—STORE AND OFFICE ON
west side of Smythe street, with flats on
upper stories of same and adjoining
building at present in occupation of Mr.
J. Sebert Frost. Electric elevator in con-
W. M. JARVIS,

nection. 2-18 6i.

TO LET — SELF-CONTAINED COT-
TAGE, No. 49 Paddock street, at present
in occupation of Mr. James Robertson.
| Rent $130. May be seen Tuesday and
‘%j?grsduy afternoon, 3 to 5. W. M. JAR-
| .

HOUSE, 80 Summer street; hov water
| heating. Can be seen on Tuesday and
Thursday afternoons by applying to D.
| BRADLEY Jr., 82 Summer street.

| 2-18 L.

’ TO LET—FROM
| warehouse on Starr's wharf, near rail-
| way station. Size 80-30 feet.
$140.00 SANMUEL DUNLOP, Jr,
2-18 ti.

TO LET—LOWER FLAT,
Street, 7 rooms. Can be seen Monday
afternoons. Apply 149 Waterloo street.

2-15 6i.

| TO LET—THAT PLEASANTLY SIT.
| UATED, self contained brick house, 77
| Orange street, occupied at present and
| for the past nine years by H. S. Bridges.
| Can be seen Thursday afternoons, from 2
to 5 o‘clock. Apply to B. MOONEY &
| SONS, 112 Queen street.
| TO LET—SELF CONTAINED DWELL-
|ING of 8 rooms, and bathroom, in first
|floor of brick house, 150 Germain St.,
corner Horsfield; very warm; well lighted

1st MAY NEXT,

15 BRINLEY

and comfortable; separate entrance. Ap-
ply to W, TREMAINE GARD, 77 Char-
lotte street. 2-13 tf.

TO BE LET FROM THE 1st DAY OF
MAY next, upper flats of dwelling, 31
Golding street at present occupied by the
widow of the late J. Edgar Golding.
Also two flats of dwelling, 143 Elliott
Row, and two flats of dwelling, 130 El-
liott Row. A. €., FAIRWEATHER, Sol-
icitor. 2-11 1m MWS

TO LET—A TWO STORY BUILDING
for work shop or warehouse, rear 173
Princess street. Apply to H. L. & J.
T. McGOWAN, Princess street. 2-11 tf.

TO LET—SELF CONTAINED UPPER
FLAT. Five rooms, 161 Mecklenburg
Street. Apply on premises, MRS.
STAINES. 2-11 tf.

2-18 6i. | &

Rent |

2-17 tf|

{ Satisfy Your Wants

By Inserting Them in

TheEvening Times

| Cent a Word, 6 Insertions
M for the Price of Four. Mini-
b mum Charge 25 Cents . .

FEMALE HELP WANTED.

WANTED—FIRST CLASS COOX, FOR
HOTEL. Apply at once, with references,
to W. A. BLACK, Clifton House.

WANTED—A SMART PANTRY GIRL;
one understanding cleaning silver. Apply
| STEWART, Union Club. o 220 181
| FEMALE HELP WANTED—MARRIED
or single women wanted to induce their
husbands and brothers to have a look at
our spring range of colored shirts, at
| 75¢., 98c., and $1.25. For beauty, style,
fist, finish, and low price our shirts can-
|not be outdone. WM. A. WETMORE,
| (The Yong Men’s Man,) 154 Mill street.

| WANTED—A COOK, 8 IN FAMILY.
| No washing or ironing. Apply 73 Se-
| well street, 2-7 tt

WANTED—A GIRL FOR GENERAL
| housework, in family of two. Apply
| Mrs. ¥. G. Spencer, 151 King St; easty
‘ 2—4 tf

MALE HELP WANTED.

WANTED—BY A PRINTER, OF ABOUT
two years experience, at general work, a
situation. Apply to this office for fur-
ther information. 2 4 2

V4

D4
WANTED—TWO SMART MEN TO IN-
TERVIEW our subscribers, for 1905 re-
newals. COLLIER’'S WEEKLY, 181
Prince William street. 2-15 6i

TO LET—FLAT NO 25 COBURG S8T.,
|7 rooms, choice location for doctor’s
| office. Apply to J. H. Doody, 86 Prince
William street.

TO LET—FIRST OF MAY NEXT,
| dwelling 118 Pitt street, occupied by Mr.
Joshua Clawson, 11 rooms and bath-
| room, thorough repair: modern conveni-
ences; eligible in every way. Monday and

Thursday afternoons. Apply E. T. C.
Knowles, 62 Princess street. -6 tf
TO LET—UPPER FLAT; CAN BE
seen Monday and Saturdays. Apply at

| 275 Princess street, or house for sale.
2-4.

| TO LET — FLAT 1IN PLEASANTLY
‘situated house, corner Stanley and Win-
| ter streets, containing eight rooms and
| bathroom; hot and cold water. Apply
| R. R. Patchell, Stanley street.

| 2—4. tf.

2-11 tf. |

MEN WANTED—Reliable men in every
| locality ' throughout Canada to advertise
| our goods, tacg up show cards on trees,fen-
| ces, along roads and all conspicuous places

small advertising mat-
ter. Salary $900 per year or $75 per
month and expenses $2.50 per day;
Steady employment to good, reliable men.
No experience necessary. Write for parti-
culars. Empire Medicine Co., London,
Ont.

| also distributin,

FOR SALE.

FOR SALE—ONE THOMSON FORGE,
practically new and has only been in use
two months, will sell at a bargain., J. A,
PUGSLEY, 17 Chipman Hill, City.

FOR SALE—CARRIAGES, ALL STY-
| LES, 2 winter coaches, 2 summer coach-

Commencing THURSDAY
Evening, Feb. 23rd.

FISKE
Stock Gompany,

Band and Orchestra.
PRESENTING

MISS GRACE HAMILTON,
‘ And u Company of
30 -- People -- 30

IN A LIST OF NEW PLAYB.

b1

Opening Bill fhursday Night, Scenic Prae
duetion o

CARMEN.

Special Vaudeville Features Betwesn
Acts. Ceook and Hall, Harpionic Comes
dians and Musical Artists.

Miss Edna Randall, Wooden Bhoe and.
Buck Daneer,

Jack Warburten, Tapical Songs.

Miss Leona Hanson, Binglhg and Danea
ing Bpecinlties.

Huxtablhre New Plctorial Meladies.

Poarl Lytell, Cotamedienne.

0N tocks, New Electrical Sensas
tion

'I‘!:e Latest Collection of Biograph Pice
tures.

TICHETS NOW ON SAL e

VICTORIA RINK.

NOW OPEN.

BAND
Tdesday and Thursday Nights
and Satnrdgy__ Afternoons.

The RinKk’s Own Fine Band
in attendance.

Season Tickets now on sale at the
following prices:

GENTLEMEN,
LADIES.

- $3.50
$2.50

CHILDREN, - - $1.50
Single Admission 15¢ and 25¢

R. J. ARMSTRONG,
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