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THE EQUITABLE

So great are the issues involved that
Wall street i watching with a great deal
of intepest thet developments in comieetion
with the Equitable Eife Assurance So-
siety. The New York Evening Post of
Séturday says:— .

“The turn in Bquitable Life affairs,
with an effort om the part of the board
of direstors to smother the revelations
which the Frick cemmittee brought out,
tended to echeeck buying of stocks today
and resulted in the expression of many
opinions that the trouble is mot over yet.
Wall street is inclimed to do little in
stocks pending further developments in
conneciion with the affairs of this com-
pany.” _

The same jourmal, -after a review of the
g.ruggle that is on between the rival fae-
tions discusses in the following interest-
ing manner the future of the Equitable:—

“In what way, it will now be asked, is
all this to affect the financial sitnation?
The position & so far confused that it is
difficult at this time, and in so wholly un-
paralleled a dilemma, to foreshadow the
next development. Such apprehension as
the financial community
has a double basis.” It directs its. atten-
tion, first to the outeome of this affair in
the fortunes of the Equitable itself, next
to its bearing on the future relations of
‘he men involved. The position of the
sompany itself is difficult to foretell; it
stands necessarily at the bar of public
opimion, and everything necessarily de-
pends on what inference the public draws
from the directors’ action on the Frick
report. There may be developments which
will change the situation in this regard.
But the appointmemt of an investigating
ecommittee from the board’s own member-
ship, chosen because of belief in their
competency, followed- by the attempted
suppression of that committee’s report and
rejection of it im secret session—is certain
to create an extremely bad impuession.
This is ome conclusion from which no in-
telligent man disents. Rightly or
wrongly, it is bound to create belief that
the report comtained something which the
board did not dare make public. Pre-
tisely how euch a situation should affect
She company’s fortunes, must be left to
whe future to determine.

“Wall street attaches the greater imme-
diate interest to the schism which has
broken out between the hestile parties.
Personal feuds in a corporation do not
necessarily find their way to the Stock
Exchange; the community has fairly out-
grown its childlike theory that millionaire
financiers revenge themselves for an office
fracas, or a slight to their families at an
afternoon tea, by breaking the market
for the offender’s gecurities. The more
practical question is, just what result
would follow the severing of alliances be
tween financiers whose projects require
large use of borrowed money, and the in-
stitutions from which they borrow it.
More particularly, the question is, wheth-
er the Equitable’s $33,000,000 fund for
Wall street loans  wilt —or —will-mot be
placed hereafter at the service of those
who have hitherto enjoyed its faecilities.

“To the simple outsider, looking at a
great lending institution as a oconcern
mercly seeking profitable investment of
its momey, such a question may well ap-
poar superfluous. The experience of 1901,
however, opened many paople’s eyes to
the question how useful may be a friendly
disposition, on the part of a great life
company, to an ambitious financier with
a dozen flotation or amalgamation pro-
jects under way. One of the possibilities
of the present remarkable situation is,
that we shall see the end ©of this use of
policyholders’ money im  promotion
schemes,”

WONDERFUL NEW YORK

New York is certainly the most won-
derful city in America. It is looking to
an increase of about 330,000 in its popu-
lation this year.
ed on the apparently accurate assumption
that a million immigrants will have land-
ed at that port during 1905, and the fact
that about 83 per cent. of the foreigners
remain there. The Hebrew popula-
tion of the eity increases about 65,000 each
year by immigration.

To provide for the great increase of peo-
ple, building eperations must be carried
out on an enormous scale. The build-
ing of the subway has opened up new ter-
ritory for the builders of tenements on
the west side.  The following statement
gives some idea of the extent of the opera-
tions:—

“How largely the subway has already af-
fected building in Manhattan and the
Bronx is evident from an analysis of build-
ing statistics. There is nearly twice as
much building under way this year as last,
$57,000,000 up to date, as compared with
$31,000,000 for the same period in 1904;
and most of it in sections directly benefit-
ed by the subway. To equal this record
it will be necessary to go back to 1901.
In the first five months of that year plans
lor Manhattan and the Bronx aggregated
$75,000,000. That period, however, is
hardly to be compared with 1905. Build-
ing was of an altogether different charac-
ter. High-class transient and residential
hotels, office and loft buildings, and apart-
ment houses were produced in large num-
bers.The new tenement law also passed that
year; and hundreds of plans were filed

may -entertain,

The calculation is bas-

before it became effective, in order that
old-style buildings might be put up. This
year, however, the building is almost ex-
clusively of one class—housings for the
middle and working classes. Few large
structures are being built; anything like
the enermous production of four years
ago is not looked for.”

THE LUMBER INDUSTRY
The ups and downs of the lumber indus-
try of New Brunswick for the last quarter

of a century would furnish material for |

an interesting history. Lumbering is
still the chief industry of the province,
although there is none more precarious
with regard to the question of profits. The
number of persons who in the last twenty-
five years have gained and held large pro-
fits from the industry might be counted
on one’s fingers. There are men who
have devoted the greater part of a lifetime
to the business with but very moderate
success who would have done much bet-
ter had they devoted the same ability and
energy to agricultural pursuits.

It is generally rccognized that the lum-
ber indusiry has been overdone. It has
not yielded the returns that should have
been the reward of those engaged in it.
A few men may have amassed wealth, but
the greater number of those engaged in it
have not attained the suceess they desired
and labored hard to attain.

Lumber property should be increasing in
value. There should be more money in
it for the operators and all concerned.
Standing timber, except for the accident of
fire, which a proper system of forest rang-
ing would minimise here as it has done

The supply
That there is
st#l a large supply is not a warrant for

elsewhere, grows in value.
is steadily beihg reduced.

over-production of the manufactured arti-
cle and its sacrifice on a falling market.
The fact is that there are too many peo-
ple in the lumber
with a bit of valuable standing timber are
too eager to sacrifice it for an immediate
If left standing it would
remain an asset of increasing value. A
change is needed in the attitude of the
people toward this industry.

business. Farmers

cash return.

More at-

tention should be given to agricultural pur- |

suits and to the conservation of the for-
ests.

the prodigal extravaganee which has char-|

acterized and still characterizes the atti-
tude of the people toward their timber re-
sourees.  Not once, but frequently, the
failure of some of the drives saves the
market for the product of the mills. TLast
year this was recognized, and the cut was
reduced. Should prices at the end of
this season be high, there would be an-
other seramble for logs, and a return of
depression.

What is needed is that a large number of
those who now devote a part, .or all of
their time to lumbering, should turn
from it engage in
other and less precarious pur-
suits. It would be better for them in the
end, and better for the lumber industry.
Lumbering needs to become restricted and

away and

more specialized as an industry to produce

satisfactory results under present condi-
tions.

P P S —

The Czar of Russia apparently desires
to Jose Vladivostok and Harbin, in order
that there may be all the more work for
his armies when the tide turns —as he
seems to think it will at same future day.
By ithat time there will be a new, genera-
tion of generals and admirals.

e i N el SR

With iron at Lepreaux, anthracite at
Norton, gypsum near Hampton as well
as in Albert eounty, oil in Westmorland
and Albert, and coal in Queens, Sunbury
and Kent, we shall soon regard ourselves
as the owners of mineral wealth.

el aibi an

The board of trade will not this after-
noon settle the taxation question, but the
discussion should prove profitable, and be
of material assistance to the assessment

cormmission.

The Sultan of Morceco appeans to be
envious of the attention paid to his friend
the Turk, and wants to create a diversion.
Which may be bad for the Sultan of
Moroceo.

CANADA’S SHIPPING

More Vessels But Slight De-
crease in Tonnage.

OTTAWA, Ont., June 6.—(Special)—
The total number of vessels remaining on
the register books of the dominion on
the 31st December, 1904, including old and
new vessels, sailing vessels, steamers and
barges, was 7,152, measuring 672,838 tons
register tomnage being an increase of
132 vessels, and a decrease of 10,609 tons
register as compared with 1903. |

The number of steamers on the registry
books on the same date was 2,543, with a
gross tonnage of 353,514 tons.

Assuming the average value to be $30
per ton, the value of the registered ton-
nage of Canada on the 3lst December last
would be $20,185,140.

The number of new vesséls built and re-
gistered in the dominion of Canada during
the last year was 308, measuring 18,554
tons register tonnage. Estimating the va-
lue of the new tonnage at $45 per. ton, it
gives a total value of $834,930 for new
vessels.

Years hence people will wonder at |
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St. JOHN, N. B., June 5, 1905.
More Proof Each Day that

OUR CLOTHING VALUES ARE THE BEST!

Many times lately we have had customers here who
have been at the other stores.
long to decide when they examined our stock and
Why should not we be able to give the best
We have a very large and growinz business
with a small expense, and get cash for every article sold.
Think of the saving. See our Men’s Suits at

$3.95, $5.00, $6.00, $3.00, $10.00, $11.00, 12.00 and $15.00.

It didn’t take them

4

J. N. HARVEY,

56666 O

Men's and Boys’ Clothier
199 and 201 Union Stree,

leather.

low Calf.

Today at

A WORD,
Men's Oxfords, Goodyear Welt, $3.00

Three Dollars is a Low
Price for a sty
Goodyear Welted Ox-
ford made of high grade

Y MQROBBIE’S. v

SOPDVOVPOOE oo@@@@@@%
SHOES
ARE
COOL.

lish

We would like every man
in St. John who wears Ox-
fords, to see the value we are
showing at this price.

BLUCHERS, in fine Velour
Calf, and the reliable Tan Wil-

They are in the window

Dongola, Balmoral, Good
serviceable. Price,

MEN'S NOBBY SHOES.

year Welt.

Men’s Calf, Low Shees, Goodyea

Stylish, well fitting and
- $3.50
$3.00

r Welt, comfortable,

J- W. SMITH, - e =

37 Waterloo Street.

All varieties.

(BEDDING OUT PLANTS
| AND WINDOW PLANTS.

Prompt attention to orders.

Iy

Phone 1578.

k McLEAN @ CHARLTON, - Florists, - Marsh Bridge. J

2 THE OLD FASHIONED AGGIDENT POLCES =

Of a vear or two ago—and they are old—can’t stand today
in competition with the new, liberal, up-to-date
Accident Policies now issued by

 LOCHHART & RITCHIE,

78 Prince Wm. St., St. John, N. B.,
Agents in every town being appointed.

Write today.

is a winner. A 10c. smoke for a nickel.

* CIGARS ¥ BILLIARDS ¥ TOBACCO

For a good smoke and a quiet game stop at

OSCAR’S

Full line (Choicest Tobaccos, Foreign end Domestic Cigars.The “Wellington” Cigar

Victoria Billiard and Cigar Store, 81 King St.

get our prices.

P—

| FURNITURE!

Wé are showing a full line of Bedroom Suites, Sideboads,
Buffetts, Extension Tables, Parlor Suites, Couches, Morris Chairs,
Parlor Cabinets, Reed and Cobler Rockers, Go-Carts.

Call and

{ BUSTIN & WITHERS, New Store, 99 Germain St

OPEN EVENINGS.

You Believe This Straight Talk?

week.

M. L. SAVAGE.

If better values in Men’s Shoe-
wear were obtainable we would
have them. These are unequalled
and are our particular offering this

Men’s Oxfords, Laced Boots
and Elastic Side Boots, in velour
calf, box calf and vici kid, Blucher
cut, medium soles, stylish lasts, ex-
cellent in fit, quality and
wear, and priced at only

$2.50

FINE w
SHOEWEAR.

NORTHRUP @ CO,

The Flour That's Good for both Bread and Pastry

¥ ROYAL STANDARD +#

Scientifically milled to retain all the nutriment of the grain.

Wholesale by
23 and 24 South Wharf.

CHATHAM, June 4—iIt is expected that
the new iron bridge at French Fort Cove
will be completed in about two weeks.
The iron superstructure is 702 feet long,
and 54 feet above the water. The road-
way is 17 feet wide, and the viers, which
are of stone, are five or six feet, in dia-
meter. Charler D. Ruddock had the con-
tract for the iron-work.

Miss ‘Annie L. Loggie has resigned her
position. as teacher in the Hendezson St.
school.

A drive of logs on the Little South
West Mirimachi belonging to ‘Kimothy
Lynch was abandoned this week amnd the
men went home, but Mr. Lynch is think-
ing of making another attempt to get
them out.

Rev. J. Morris Maclean returned Yes
terday from Strathbourne, C. B. much
improved in health, and occupied St.
John’s church pulpit- today.

Another quoit club was orgamized here
Friday evening and will be known as the
Miramichi Quoit Club. The membership
fee is $2. 'L'he following officers wexe el-
coted, James J. Dunmn, president; William
A . Skidd, secretary;
Skidd, Treasurer; James A. .Andersonm,
William A. Skidd, Hugh Moore, George
Reid, Donald Fraser, managing committee.

Steamboat Miramichi was hauled out
yesterday on the Snowball slip for re
pairs, and the R. R. Call, ran on the up-
river reute.

WILL. STAY EAST

Has Found It is Not Alf Sunshine
in the West.

D. L. Nobles is not favorably imprassed
with conditions in the west- and has de-
cided to remain in St. John.

Mr. Nobles left here for the west in
February last and returned the 23rd of
May. Although things out there are by
no means dull, he thinks that there is no
more money made there than here.

The season, he says, is but little more

"l advanced than in our own prevince, amd

as a matter of fact they have had very
little summer weather.
With regard to wages, Mr. Nobles said

an advertisement calling for thirty
to go to British Columbia to work at $1.65
.per day, and stating that 45 cents a day
would be eharged for board.

The only thing really booming in the
western country is the hotel business, and
| that is Jargely due to the bars, some mak-
ing as high as $1,000 a month. The am-
ount of business done here is proportion-
| ately the same as in the west, and Mr.
| Nobles states that on his return journey
| he met more discontented people coming
| home than he, had met when going out
from here.

A CIRCULAR

Issued by the New Bruaswick
“Lords’s Day Alliance,” May,
1905.

That all our citizens may be helped to
know the existing law in this province
touching the Lord’s Day, this leaflet is
published.

The act of 1899 was perhaps the best
“TLord’s Day Act” on Statute Books any-
where. That, however, was rendered ul-
tra vires by decision of the Privy Council
given in July, 1903. But this decision does
not affect in any way the Anti-Confedera-
tion Lord’s Day Act which still remains
in force. It reads as follows:—

“Who openly shall desecrate the Lord’s
Day, commonly called Sunday, by shoot-
ing, gaming, sporting, playing, hunting,
drinking or frequenting tippling houses, or
by servile labor (works of merey or neces-
sity excepted), shall for every offence pay
a fine not exceeding forty shillings, or be
committed to gaol for a term not execeed-
ing four days.”

This is a good law, but the general terms
it contains, as for instance “Servile La-
bor,” admit of such an interpretation as
under some conditions to make it of lit-
tle use. = If officers of the law always in-
terpret these terms in harmony with the
dictates of the enlightened Christian com-
science there would be little left to be de-
| sired, so far as the legal defence of the
| Lord’s Day is concermed. Meanwhile let
i‘a.ll lovers of the Christian “Dayv of Rest”
| hope, pray and labor that such a condi-
| tion may early be reached.

A RUMMAGE SALE

The W. B. M. U. of Brusselg Street
| Baptist chureh will hold a “rummage
| sale” in Mrs. Cox's store, at the jumetion
| of Waterloo and Brussels streets, oom-
| mencing Thursday afternoon. The ladies
have been working hard to make this
affair a success and the large quantity of
goods of all kinds which they have gather-
ed together, testify to their untiring ef-
forts. No doubt the bargain hunters will
| be out in force, as there is an excellent
lot of goods te choose from. The sale
will continue until all is disposed of.
V.

¥

LUMBER NOTES

1t is reported frem Miramichi that the
past few days make a very gloomy out-
look for the lumber trade after what was
expected earlier in the seasvm, Tt is esti-
mated that over 30,,000.000 have been
hung up on the Northwest Branch,

Lumber is afriving freely at Indian-
town from Fredericton and being deliver-
ed at the mills. It is expected that this
year's cut will be less by about one third
than that of last s-azom.

>

FISHERY NOTES

A dispatch from Moncton says that
5,000 trout fry were taken through there
by Fishery Officer Smith, for points be-
tween Moncton and St. John, part of
which were for the second lake at l.och-
Lemoend.

Seven cars of quohogs were shipped
from there to the United States; and buy-
ers are payimg $1.10  a bushel, as com-
pared with 25 cents a few years ago. Com-
! petition in buying is putting up the price.

.

THE GLOBE LAUNDRY.

Now 1is the time to have your
blankets washed. The Globe Laun-
dry does that class of work.

&

Rev. Mr. Wicher delivered an interesting
lecture on Javan in the scheeol room of St.
John’s Presbyterian church last night.
Rev. Dr. Fothermgham occupied the
chair and there was a large audience pres-
ent, ‘I'he affair was under the auspices
of the Women's Foreign Missionary So-
ciety.

J :

John M. |

jhat when he was in Calgary he noticed |
men |

IF WE MAKE
YOUR SUIT

your friends will admire §
and ask, ‘“Who’s your
Tailor? ”’

Fabrics are fashionable
and dependable; work-
manship excellent; style
correct; fit perfect.

Call and let’s talk it |
over.

A R. CAMPBELL & SON,

High Class Tailering,
64 Germain St.

THE GLOBE LAUNDRY.

is prepared to handle your lace cur-
taiLs gnd give satisfaction. Call and
get their prices before sending else-
where.

‘Foot-Rite,”

A Name that
Protects You.

Anything good in this world has a good

name behind it.

You naturally want to know who makes
them and where they’re made and this
certainly holds good in shoemaking.

The name “Foot-Rite” will always pros
tect you in everything you buy from us—
and confidence means much in the shoe
business. Try a pain for profitable resulte.

Men’s “Foot-Rite” Laced Boots, $.3.50,
$4.00, $5,00. i

Men’s “Foot-Rite”
$4,00, $5,00.

Boys’ “Foot-Rite” Laced Boots,

Leathers—Blacks, Tans, Patents.

Low Shoes, $3.50,

K

Francis ﬂaughan

19 Ring Street.

NEW GOODS.

onzes, etc.

Our stock of Solid Silver is complete for the

¥ ¥ JUNE WEDDINGS ¥ ¢

A large stock of fine Cut Glass, Silver Plated Goods, Clocks,
Come and see if you connot find a nice
and useful Wedding Present.

FERGUSON @

PAGE, King St.

L

JAMES V.

0677-679 Main Sireet.
Branches 8 1-2 Brussel's -

il

RUSSELL,

- = 397 Main Street

|

|

Boots, Shoes

!
f
{
[
|
|

v

A Large Aséortment of

At Lowest Cash Prices.
MEN’S HAND MADE KiP LONG BOOTS

and Rubbers

$3.00

v SWEET

Call and see them.

PEAS! &

We are the leading dispensers of Sweet Peas in the city.

P. E. CAMPBELL, Seedsman, 47 Germain St. Tel. 832,

CARPETS

IN
Kidderminster
Union
Hemp
Art Squares
Wilton "
Axminster “
Veivei
Linoleums
and Cileloths
Curtains
and Draperies

fr

Carpets made

¥ ark Rl ey d

SKRINNER’S

CARPET
WAREROOMS

Are being shown the newest
designs and colors in

CARPETS,
CURTAINS | rau

AND

House Furnishings,

For the Season of 1qo53.

—e

until required.

GARPETS

N
Wilton
Axminster
Brussels
Veivet
and

i}

with
Border

fo
Match

up and stored

& THINGS YOU CAN

GET AT QUINN'S

Caulifiowers.
Tel. 636

J

NATIVE ASPARAGUS, Celery, Cucumbers, Tomatoes, Water Cress,
Lettuce, Radishes, Parsley, Mint, New Potatoes, New Squash and Native

E. QUINN, City MarKet.

G. D. PERKINS,

80 Prince Wm. St.,
St. John, N. B.

Wwedding and JSet Rings and all
kinds of Jewelry wade to order.

Watches, Clocks, Eyeglasses, Specs
tacles, Silverware, Pipes, etc., Re-
,alrcd at short notice. Phone 000

Established 1889—Telephone 8286,

'North End Fish MarkKet,
| 517 Main Street, St. John, N.B.
JAMES P. QUINN,

Dealer in all kinds of Fresh, 8moked,
|and Boneless FISH. Oysters and
Clams.

!

OUR AD. HERE

Would be read by thousands
every evening

o
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