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THE EVENING TIMES, SE JOHN ON: hy TUESDAY, MAY 9, 1905. 

Financial and Commercial. 

INVESTMENT OPPORTUNITY 
AANA 

What the Decline in the Market Portends---Condi- 

tions That Govern the Outlook---Why Investors 

Call High Prices Cheap. 

(Boston Transcript.) 

The rather protracted decline in the stock 
market from recent high levels brought about 
a somewhat peculiar investment situation. It 
is certain that investors are kindly disposed 
toward dividend-paying seourities at the low 
prices that have been made during the past 
week, and Wall street was filled with the 
bargain hunters who always appear when 
a severe slump in the stock market presents 
attractive opportunities. 
ie, peculiar phase of the present situation 
is that, sharp and sudden as has been the 
decline, the res at which stocks are sell- 
ing are higher than they were in the Decem- 
ber break, and are, indeed, at a level which 
but a few months ago would have been call- 
extravagant. In fact, the same investors 

are now eager to secure so-called bar- 
ns, refused quite recently to trust their 

money in the stocks referred to when they 
oould have been purchased at much lower 
‘figures. Why this change in the disposition 
of investors? What has occurred to make 
‘stocks seem bargains at prices higher than 
they have ruled in months and years? 

It is plain enough that conditions justify 
the high prices, from a speculative view- 
point. There is no intention to question the 

has | improvement in the situation which 
caused the advance in the market; but the 
advance was so largely speculative that it 
is surprising, on the first considerable set- 
back to find an investment demand which 
is based upon the belief that securities are 
on the bargain counter, when théy are really 
80 high that we have hardly yet become used 
to the prevailing high quotations. Investors 
are not easily moved to their convictions, 
for they consider closely all the conditions 
that govern the outlook. Therefore, a great 

1 can be gained by clearly understanding 
» investors call the present high level of 
ices in reality cheap, and why many con- 

sider the recent moderate slump an ‘invest- 
ment opportunity. 
Business has improved faster than anyone 

thought it would. That is why prices ad- 
vanced faster and further than anyone 
thought it possible, when they started to ad-| 
vance. Stocks advanced above the value in-| 
dicated by their intrinsic merit, and for a 
time the situation looked very mugh inflat- 
ed. There was some reason to think, even 

| 

80 recently as last December, when the mar- | 
ket declined sharply, that there might come 
a speculative crash due to the over-discount- 
ing of improving business conditions. And 
Yet, now at a higher level, stocks are 
thought to be good investments because the 
business situation has impwoved, and has 
justified and thus removed the speculative 
over-extension. 
This improvement is most;noticeable in the 

steel industry, especially in the South. Rail- 
road earnings and industrial prosperity there 
are at a pace which no speculative advance 
has yet discounted. The often mentioned 
southern iron merger was first suggested 
when the properties concerngéd were earning 
a bare pittance for their stockholders, and 
when a merger of the companies with their 
emall earning abilities seemed to carry with 
it no prospects. Now the individual com- 
panies concerned are earning large dividends 
and doing so much business ‘that in the first 
place a merger is required that there may 
be a larger and more concentrated company 
to manage the large business that is offer- 
ing, and in the second place a merger can 
now be profitably carried through begause 
the large profits which are now being made 
in the business will attract the capital neces- 
sary to make the combination-a success. Up- 
on such a basis, to mention one instance, in- 
vestors have been known to quite readily 
pay for Sloss-Sheffield common stock and 
lock it up, at a price many points above 
where it used to sell. For the Sloss-Shef- 
fleld Company has expended all the money 
that can be expended upon the property to 
put it in’ first-class condition, has begun 
paying dividends upon the common stock at 
the rate of five per cent a year, and fur- 
thermore, it is believed that hereafter extra 
dividends may be expected when earnings 
warrant; and the company is now earning, 
according to most recent figures, at the rate 
of some 16 to 20 per cen! unon the common 
stock, with the outlock improving each 
month. The March statement of the Alabama 
Consolidated Coal & Iron Company, show- 

ing over 25 per cent as the rate being earn- 
ed upon the common stock, is another in- 
stance of prosperous conditions in the South. 
Steel may be prince or pauper. But good 
judges believe that the present large earn- 
ings mark only the transition stage between 
pauper and prince and that the best condi- 
tion of the industry is yet to appear. 

Even these favorable business conditions| 
would net justify investors in calling the 
average railroad and industrial security a 
cheap investment, but for the favorable out- 
look; and this is based largely upon the 
hopeful crop situation. It is foolish to say 
much as yet about spring wheat, crop has 
not advanced far enough for intelligent opin- 
ion, and the corn crop is hardly planted. The 
basis of improving values, however, lies in 
the wealth we produce, ‘and we produce 
wealth by taking it out of the ground. There 
is a feeling of hopefulness that this year is 
going to favor us with another substantial 
harvest. This may be silly logic, so far in 
advance, but it exists in the minds and gov- 
erns the attitude of investors. They consid- 
er all the other favorable factors and say 
that stocks are not too high; and then they 
add that, given a bountiful crop season, we 
shall find that stocks are, indeed, very low. 
When the favorable features of the situation 
appealed to investors most strongly, they 
were disturbed to find that speculators had 
carried stocks up to almost prohibitive lev- 
els. Hence the investment eagerness that! 
appears now, at the first removal of the bar- 
rier of extremely high prices. The present 

| 
| 

would not be so looked upon as an oppor-| 
tunity, did not the average investor consid- | 
er the outlook as promising in this country 
a degree of business activity greater than | 
was ever seen before. 

Substantiation of this rather unexpected 
attitude of investors is found in almost every | 
fleld of research. The steel industry bas] 
been referred to. Its prosperity is as pro- 
nounced in the North as it is in the South. | 
And if the South's railroads are recording 
vast earnings, the railroads in the rest of | 
the country are now behind. March returns 
of gross and net show substantial increases 

| 

| 

over 1904, and April's gross makes a flaming 
er gain than does the gross for March. Rail- 
road officials are freely of the opinion that | 
from now on the increases in earnings will | 
be greater with each month and that new 
high records will be established to record a| 
new value for the railroad industry. The | 
wheels of industry have only started to move 
at full speed, and the earnings of the rail-| 
roads that carry the odie of industry! 
are only beginning to feel the pressure of 
greater business. Years of preparation have 
been spent in the belief that the natural 
growth of the country would tax our rail- 
roads to the utmost, upon the resumption of 
business activity, The railroad people who 
spent the hundreds of millions, begrudging- 
ly given them two years and one year ago, 
builded more wisely than the public knew. | 
They will reap the profits now that they ex-! 

speculators | pected would be theirs when 
were predicting Tuin for their expansive 
schemes. That realization is one basis for 
the soundness of the investment situation. 
The cheapness of stocks from an invest- 

ment point of view is based upon the ratio 
of their earning capacity to their selling 
prices. Dividends paid count but little in 
the speculative markets. Dividends that can 
and in the course of events will be paid re- 
gulate the prices of securities. During some 
five years the earnings of our railroads ap- 
plicable to dividends have enlarged far more 
rapidly than the dividends paid have been 
increased. Conservatism has ruled for the 
outlook has not always been as clear as 
could be wished. Hence the ability to pay 
larger ‘dividends exists and favorable action 
hinges only upon conviction that there is no 
danger lurking in the situation. Some in- 

| 
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greased dividends have already been declared. | 
Given the stimulus of the enlarging earnings § 
which seem to be before us, railroad dir-! 
ectorates will be more liberal of dividends | 
later in the year. This is what investors | 
foresee when they bid now for stocks which | 
a few months back they would not have at 
lower prices. They believe that the decline 
in the market has been based upon nothing 
but speculative considerations and that it 
portends nothing but their own good for- 
tune if they take advantage of it by buying. 

STATEMENT 
OF EXPORTS 

The following are some of the principal ex- 
ports that went by the winter port steamers 
during the past season of 1904 and 1905:— 

CANADIAN PRODUCTS. 

Deals, spruce—36,947,248 feet. 
Birch timber—§,600 tons. 
Birch plank—2,611,399 feet. 
‘Wheat—1,(99,587 bushels. 
Pulp and _paper—28, 344 packages 
Cattle—20,318. 
Apples—23,7T7T barrels. 
Hay—102,000 bales. N 

Sheep—11,036. 
Flour—About 150,000 bags. . { 
Butter—8,867 packages. i 
Peas—T5,000 bushels. 
And other products. 

AMERICAN PRODUCTS. 

Cattle—7,923. 
Lard—130,000 RYN, 
Flour—250,000 ba 
Meats—50,000 pac 
Corn—300,000 Foros iy and other products. 

COMPARATIVE STATEMENT. 

The following is a comparative statement 
of the shipments of grain, deals and live 
stock since the opening of the winter port 
business in 1895-6:— 

GRAIN SHIPMENTS, 

272,910 bushels 
TF 852 bushels 

547,220 bushels 
020,898 bushels | 
,425,874 bushels | 
ye bushers | 
39,600 bushels 

oo k00 E Ho. 402 bushels 
PERI Sees bushels 

DEAL SHIPMENTS. 

ssssssscnssnessassssss 6,621 standards 
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. 6,618 standards 

1899-0 . . +.....14,526 standards 
1900-1 . +....16,649 standards 
1901-2 . . . ..17,412 standards 
18028 . . . 22,476 standards 

oe eevee....24,489 standards 

LIVE STOCK SHIPMENTS. 

Horses. Cattle. Sheep. 

voaselts HIVE 7.817 3,156 
371 6,775 3,844 
268 8,493 1,478 
484 15,348 2,911 

229 11,770 13,303 
100 11,613 6,867 
‘99 29.728 13,297 
81 27,947 21,870 

THE CLEARINGS 
NEW YORK, May 5.—The following are 

the weekly bank clearings as compiled by| 
Bradstreet’s for week ending May 4, show-| 
ing percentages of increase and decrease as | 
compared with the corresponding week last 
year:— 
New York . . eeeos.....$2,388,252,112 inc. vg 1p 
Chicago . . ves 220,996,104 inc i 
Boston . . 203,290,020 inc. 44.8 
Philadelphia . . . 171,200,259 inc. 656.2 
St. Louis . o ... . 59,350,617 inc. 24.4 
Pittsburg . . . seeeeve... 54,884,525 inc. 21.2] 
San Francisco . « ....... 37,414,440 inc 22.6 

Dominion of Canada:— 
Montreal , . $27,034,639 ine. 29.7 
Toronto . . . 22,243,886 inc. 46.7 
Winnipeg . . . 7,405,053 inc. 16.8 
Ottawa..." «cons 2,310,797 dec. 7.1 
Haltax ©. iy 1,789,976 dec. 5.2 
Vancouver, B. C. oh 1,605,413 inc. 18.3 
QaaEs TSE 1,943,879 inc. 4.8 
HaRIMORF., Uc 15 div vida 1,417,250 inc. 6.8 
St. John, N. RO 1,080,123 dec. 3.3 
London, Ont . A 977,561 inc. 5.0] 
Victoria. 811,113 inc. 62.2 

"TWILL BE AT EDMONTON 
BDMONTON, N. W. T., —(Special)— 

The Lieut Governor of Alberta will be 
sworn in here on July 1 instead of having 
the inauguration of both provinces take 
place at Regina as was at first intended. 
A celebration is bing. arranged. 

REPORTS, 20 pat &e. 

CANSO, N. 8, May 8—The Gloucester 
schooner Judique which went ashore on 
Burying island and was reported in a bad 

| 

| 

| position Sunday, was floated during Sunday 

..18,793 standards | 

| 

night. The tug F. W. Roebling pulled her] 
off and took her in tow. The schooner was 
not seriously damaged but was leaking 
slightly. 
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“Where did he get all his money? I 
thought he had some insignificant position.” 

‘‘Oh, my. no! 
—Cleveland Plain Dealer. 
Briggs.—“‘I was surprised while abroad to| — 

notice the change in the English nobility.” 
Griggs.— ‘How do you. account for it?” 
Briggs.—“I think it is due to Rig Am- 

erican settlements,”’—Life. 

DEATHS 
HAYWARD—In this tity, May 8th, Samuel 
Hayward, in the 63th year of his age. 

Funeral will leave the Victoria Hotel at 2.45 | 
p. m. Wednesday, 10th. Short service at 
2.30. Interment at Fernhill Cemetery. By 
request, np flowers. 

NEW YORK STOCK MARKET 
The following comparison of stock market prices is from Saturday's 

Evening Post:— 

Amalgamated Copper . . « 

American Smelting . . . .. 
American Sugar . . 
AtOlS0Nn . oo. l.ieeeseias 
Baltimore & Ohio . . ..cceieaess 
Brooklyn Rapid Transit . . . 
Canadian Pacific . 
Chicago, Mil & St. "Paul . CH 
Col Fuel & Iron . . .. 
Consolidated Gas . . 

“eee 

fl 
New York Central . i Pa 
Pennsylvania Railroad . . .. 

evens 
sevressansnnee 
cesssasaanree 
cerasasenater 

sesesserenenttt 

New York 

1905 Week ending May 6. 
High. Low. Sales, High. Low 
80%, 70 384700 82% 7 1% 
6114 33 105050 493, 45 

124 79% 145200 115 10814 
149% 13314 34300 13815 13314 
9334 81% 62800 85% 811% 
11115 100%% 50900 107% 10434 
113% 58 121300 62 58 

155%, 13034 57400 15014 145% 
187% 16815 199500 747% 168% 
59 41 57700 46 4%: 

214 187% 143800 202 1873 
49% 37 227300 43% 407% 
156% 13415 75600 148%; 141% 
125%; 114% 51500 119% 115% 
110% 95% 62500 99 95% 
187% 13315 141200 145% 13815 
147% 135 314400 140%, bor 
99% 79 746200 9435 
8% 271% 78300 30% 7% 
123% 57% 115009 6134 57% 
137% 113 960200 - 1227 116% 
331 281, 389000 331, 3014 

He was a Pullman porter,” 
| 

| 
| 
| 
| 

THE WORLD OF SHIPPING. 
MINATURE ALMANAC. 

| Campbellton, ccal, 
1905. Sun 
May. Tr Sets 
MOR Ch Vise ov dugh 7.42 
9. Tueg:, . oi ot 7.43 
AD WEL ld pas TT 7.44 
HPI dig ed BB 7.45 
pi Wc iH AREER IG bt § 7.47 
SL RE DR RE 7.48 

from In Atlantic Standard Time, 
midnight to midnight. 

POINT LEPREAUX, May 9—9 a. m., 
south, fresh, cloudy. Therm. 40. 

counted 

wind 

PORT OF ST. JOHN. 

Arrived. 

Bark Gulfport (Nor.), 746, Mortensen, from 
Gulfport, Miss., William Thomson & Co., 
pitch pine lumber, 
Ship Hercules (Nor.), 1199, Reurseu, from 

Barbadoes, Wm. Thomson & Co., ballast. 
Schr D. ‘W. B., 120, Holder, from New Bed- 

ford, D. J. Purdy, ballast. 
Schr. Rebecca W. Huddell, 210, Fardie, 

from Boston, D. J. Purdy, ballast. 

Coastwise:— 

Schr. E. Mayfield, 74, Merriman, Hantsport. 
Sch. Lennie & Edna, 20, Outhouse, Tiver- 

ton and cleared. 
Stmr. Aurora, 182, Ingersoll, Campbell. 
Stmr. Brunswick, 72, Potter, Canning, and 

cleared. | 
Barge No. 1, Nickerson, Parrsboro, and 

cleared. 
Stmr. Springhill, 96, Cock, Parrsboro, and 

cleared. 
Schr. Souvenir, 27, Robichaud, Meteghan. 
Schr. R. G. S., 74, Rand, Hantsport. 
Barge No. 3, Wood, Parrsboro. 

Cleared. 

Schr. Corento, 97, Graham, for Eastport, 
2,000 bags salt, Paterson Downey & Co. 

Schr. Arthur M. Gibson, 296, Withers, for | 
City Island for orders, 353901 ft. spruce deals, | 
80717 ft. scantiing, Stetson, Cuttler & Co. 

Schr. Myra B., 90, Gale, for Yarmouthville | 
Me., 90 cord pulp wood, J. R. Todd. | 
Schr, Stella Maud, 98, Barton, for Vine-| 

yard Haven for order, 158,163 "tt hemlock 
boards, John EK. Irvine. 

Coastwise:— 

Schr Uranus, Colwell, St, Stephen. 
Stmr. Pekin, Cooper, Halifax. 
Schr. Swallow, Ells, Alma. 
Schr. Emma 7. Storey, Gougr, St, Martins. 
Sch. Lloyd, Clayton, Annapolis. 

Sailed. 

Stmr Dahome, 1552, Lenkten, for Bermuda, 
| Windward Island and Demerara via Halifax. 

DOMINION PORTS. 

CHATHAM, May 5—Ard, stmr Samantha, 
Cardiff, 
HALIFAX, May 8.—Ard, stmrs Norden, 

from Antwerp via St. John's, Nfld. 
Sld—Stmr Senlac, McKinnon, for St. John 

via ports. 

BRITISH PORTS. 

INISTRAHULL, May 7.—Passed, stmr Sie- 
ilian, from Glas for Montreal. 
GREENOCK, May 7.—Ard, stmr. Parisian, 

from Halifax via Glasgow for Liverpool. 
CAPE TOWN, May 8.—Ard previously, 

stmr. Canada Cape, from St. John. 
MOVILLE, May 8.—Ard, stmmr Furnessia, 

from New York for Glasgow and proceeded. 
LIVERPOOL, May 7—Ard stmrs Asia, from 

West Bay, N. ’s..: Canada, from Portland. 
EXETER, May 7.—Ard, brig Emery, from 

St. John’s, Nfld, via Gibraltar. 

FOREIGN PORTS. 

PORTLAND, May 7.—Ard, stmrs Hilda, 
Parrsboro, S.; Manhattan, New York; 
bark Normandy, Santos. 
PORTSMOUTH, N. J.—Tay, [Elizabethport 
ort for St. John, N. B.; E. W. B.,, (Gr). | 
ew Bedford. | 
JACKSONVILLE, May b eons Lillian | 

Blauvelt, St. Lucia, B. 'W. 
Mi po PORT NEWS, May yr GaP Lyman 

Law, Portsmouth. 
a ISLAND, May 7.—Bound south, schr. 
Helen BE. King, Calais; schr. Carrie E. Ware, | 
do. 
GREENWICK, May 6—Ard, schr Priscilla, 

St. John. 
MATANZAS, April 21—Bark Havana, 

Cardeas. 
BRIDGEPORT, May 6—Ard schr Clifford 

C., St. John. 
BUENOS AYRES, April 11-814, bark | 

May 8—Cld and sld, | 
Louisa, New York. 
CARRABELLE, Fla., 

schr. Leonard Parker, for Pictou, N. S. 
PORTLAND, Me., May 8.—Ard, stmrs. 

Welshman, Kay, from Liverpool; Calyin | 
SEES, Pike, from Boston for St. John, and | 
S| 
o Sig—Sghrs. Dora C., from Port Greville, N. | 

for New York; Addie P. McFadden, from | 
Bath for Annapolis. 
Sld and returned, schrs Lena White and 

Hattie E. King. 
PORTSMOUTH, N. H., May 8.—Ard, schrs | 

Abbie Ingalls, from Bangor for Vineyard | 
Haven for orders. 
Sld—Schrs Luta Price, from Apple River, | 

N. 8., for Boston; Valdare, from Bear River | 
for Boston. 
BOSTON, May 8.—Ard, stmrs. Cymric, sy 

tor 

Liverpool; Sachem, from Liverpool; Canopio, | 
from Mediterranean ports; Esparta, frcen 
Port Limon, C. R.; Tordenskjold, from 
Louisbourg, C. B.; schr. Valdare, from Bear | 
River, N. S. 
CHATHAM, Mass, May 8.—Passed east, | 

stmr Pydan, from New York for Miramichi, | 
SALEM, Mass.,, May 8.—Ard( schr Quetay, 

from Weymouth, N. S., for orders. 
CALATS, Me., May 8—Ard, schr 

from Cheverie, N. S. 
CITY ISLAND, May 8—Bound south, stmr. | 

Nanna, from Hillsboro, N. B., for Newark; 
schrs, 
S.,; Harry, from Pembroke, N. S.; 
Shortland, from New Bedford. 
VINEYARD HAVEN, Mass. 

schr Donzella, from Liverpool, 
Newhurg. 
Passed—Schr. Calabria, from Elizabethport | 

for St. John, 

9 | 

May 8.—Ard, | | 
N/ 8, for| 

| | 
RECENT CHARTERS. 

| 
Battle line steamer Albuera, from New | 

Orleans to U. K. or continent, general cargo 
at or about 10 shillings. 
Bark gr 58 652 tons, St. 

deals, 38s. 
Nor. orig Rats, 1,938 tons, Dalhousie to | 

W. C. E., deals, 36s. 3d. 
Br. bark Malwa, 539 tons, Yarmouth, 

to Buenos Ayres, lumber, $8, option Robins) | 
$9. 
Br. bark Luarea, 602 tons, Bridgewater, N. 

S., to Buenos Ayres, lumber, 38. 
Br, schr. Unity, 249 tons, S. 8S. Nova Scotia | 

to New York, two trips, lath, 70 cents. 
Br. schr. J. L. Colwell, 98 tons, Pt. Read- 

ing to Fredericton, coal, $1.20. 
Br. schr. Cora May, 125 tons, Pt. Reading 

to St. John, N. B., coad, 80 cents. 
Br. schr. Calabria, 530 tons, Elizabethport 

to St. John, N. B., coal, p. t. 

| Richibucto, coal, $1 

Nevis, B 

Myrtle Leaf, from Diligent River, N. 8 

Jehn: to W. C. E,, | 

s., |B 

Br. schr. Greta, 148 tons, Pt, Reading to 

Reading to 

Br. schr. Howard, 133 tons, New York to 

Pk 
Br. schr El:ie, a. tons, Pt. 

| Chatham, sulphur, $17 15. 
Schr. Gertrude L. Trundy, 401 tons, Hills- 

boro to Oak Point, plaster, p. t. 
Bark Hattie G. Dixon, 470 tons, same. 
Br. schr. ad 249 tons, New York 

to Yarmouth, coal, 
,13sDT, De dc7fll. Eas "ba Ygg H.B,.. q;,.8;0a 

VESSELS BOUND FOR ST. JOHN. 

Steamers, 

Carisbrook 1785, at New York May 1. 
Dahome, 1552, Bermuda, May 1. 
Hestia, 2434, Glasgow, April 20. 
Indianapolis, 1593, at Tyne, April 6. 
Micmac, 1660, at ‘Philadelphia, May 2. 
Norden, 9480, Antwerp, April 17. 
Pine Branch, 1022, at Cadiz, April — 
Pontiac, 2072, Bremen, via Sydney,, April 4. 
Portland, 1799 at River Plate March 9. 
Wastwater 1446 at Hamburg March 6. 

Ships. 

Hercules, 1190, Barbados, April 15. 
Regina, 798, at Barbados, MaHrch 28. 

Barks, 

Adam W. Spies, 1117, at New York, April 26. 
Alkaline, 626, at Havana, April 18. 
Gulfport, 748, Gulfport, April 17. 
Rosa, 658, Trapani, March 29. 

y hd 
NEW YORK STOCK QUOTATIONS. 

Tuesday, May 9. 
Chicago market report and New York Cot- 

ton market. Furnished by D. C. Clinch, 
banker and broker. 

Yesterday Today. 
Closing Opening Noon 

AmBlg. COPDOT. iv, § odoin 79% 80% 81 
Angconds elie de. 107 N TO LET-—-S8MALL FLAT, 5 ROOMS, 92 
Am. a bg CT 1 Pi Somerset, street. Can be seen from 2 to 
Am. Car Foundry . iC) Ta 348) 251, O in the afternoon. 4-13 tf 

Y, o Ra I Ls tr RE Be | TO ITE NORSRE CAND AWE. BY | 
Atchison pl, « .iverossns 101% 1018; Paddock street at present occupied by | 
Am. Locomotive  . vi... 47% ' 47% 48% Dr. G. O. Baxter. House heated with | 
Brook. Rpd. Trst FET 80% 6034 $5 water; rent including furnace coal | 

. 5 61 0.00. 

nl AAP on | Also shop 21 and 22 South Whart at. | 

Cabadian Pacific . . ......146% 1478, 14814 Present occupied by Messrs Baird & Pet- 
Chi, & G. West i: ...... 19% 19% 19% ers. Apply to AMON A. WILSON. Bar- 
Colo. F. & Iron . . 19% 44 43° | rister, Chubb’s corner. Phone 826, 

Consatitied Gas . . ....103 1 4 | 4-1 th. 

Gon Biectris Gor © LM "J TO LBT-THE LOWER FLAT OF 
Mola. Td ve. 417% 4215 42, building for work-shop or warehouse, 
Erie, first pd . . vovvsons TIih 8 18% Frm 175 Princess street. Apply to H. L. 
Erie, second pfd . . .... 65% 6614 & J.T. McGOWAN, Princess street. 

Illinois Central . . .....167 158% | 211 tf. 
ag hice ly On X% KP TO LET—A DESIRABLE OFFICE IN 
Louis, & Nashville . . ...144 144% 146% Our building, Ward street, heated. Pos- 
Br pe Ce a a 163% [ Boasian at once, if required. BAIRD & 
Met. Street Ry .'. .......116% » 17 |PETERS. 8-11tf. 
Mexican Cent oo seen 20% 207 2a | 
Missouri Pacific . » +... 95% oe gd, | TO LET—UPPER FLAT IN HOUSE 
Nor. & Western . . .i... 16% oY 767% 42 Carleton street, containing 9 rooms, 
N. Y. Central . . 141 142 143 | and bath. Can be seen Tuesdays from 2 
North West . . . x 219% to 5. Enquire of T. A. SHORT, Union 
Ont. & Western . 41% 433%  wtreet livery stable. 2-21 tf. 
Pacific Mail . 36 36 
hire & Gas Co. vg 7) 0 » 
AINE . i sees 0s 3% 92’ 

Republic Steel . 17% 173% | MISCELLANEOUS. 
Sloss Sheffield . , | 
wg Arig ali Sap 4 1 > 

Rock Ieland . . see.pe... 27 f 
Bt. “au Lik: Sey “Wo 170% tn BE UP-TO-DATE, AND LEARN TO 
Southern RY . . seevesss 20), 20 3044 write the most simple, legible and 

Southern Ry., pfd . . . . %% 9514 speedy system in use today, viz.: 
Southern Pacific . + ... 58% 58% Boyd's Famous 8yllabic System of 
Twin CY . . soevsss 10914 Shorthand. We give a written guar- 
Tenn. C. & Irom . .:.... 18% 80 80 | antee to instruct any yourg lady or 

¥ . 311% 32 31% | gentleman of ordinary education, to 
U. S. Leather . . . 11% 11% 118 | write from 100 to 150 words p » min- 
Union Pacific . 118 119Y 18s | ute in 30 days, or ref their 
U. S. Rubber . 38% 29 money. We would be i 2 4 to 
TiS Steal chdk . 305 3114 wl have you call and investigai. . r sys- 
U. S. Steel, wie 98 98% 98%, tems. Students taken on .i.l and 

Wabash . . .... 19 1d 19° | | Rallvay Fare paid. Webanh, oid 0% wy B SYLLABIC sHorTHAND BUSINESS 
Western Union. . 981 | y SOsALTOR 
Total sales in New York yesterday, 852.600 102 Prince William St., St. John, N. B. 

shares. i ¥ A A EP RT 

CHICAGO MARKET REPORT. - 
’ WANTED—ROOMS IN COUNTRY HOUSE, | 

May Corn’ ol Nadel ol 487 8% | within 12 miles of city, by family of three, | 
May Win AY 2 92% 93 92% Address “SUBURBAN,” care Times. 

“ees “0 

July Cort i" eye . 47% 47% 467% ida os 
July Wheat . . . . 84 8414 84% | WANTED—5,000 DOZ. FRESH EGGS; 
July Pork . . 12.32 : also, Hides and Calfskins. JOHN HOPKINS, 
Sept. Wheat . . . 9% wh 9% gy of Beef and Pork Products, St. John, 

-8—Im. 
MONTREAL QUOTATIONS. 

WANTED—MEN WANTED TO CAV.L. AND 
[:Domi. Coal, . ..esss ada I 79%, 9 examine our stock of Hats and Furwishings 
Dom. Iron & Steel . . ... 21% 20% a. before making their purchases elsawhere. 
Dom. I. & §. pfd . . ... 66 64% 66% | We are sure our goods and prices will suit 
Nova ‘Scotia Steel . . ,. 61 61 61% | you. WETMORE (The Young Men’s Man), 
CTR Of A A SE a ANG 147% 148 | 154 Mill street. 
Twin City oo . -109% 100%, 110 

Montreal Power . . ...... 90 91% 128 WANTED—PARTICULAR PEOPLE ARE 
invited to dine at the REAL ESTATE 

NEW YORK COTTON MARKET. DINING ROOMS, 145 Mill street, to-morrow. 
£ Snowy linen, perfect cleanliness, first class 

— Pra dom Coe a cooking; satisfaction guaranteed. 5-4—61. | 
uly. Cotton . i. svsey (6! > | | 

August Cotton . . 763 | MY WIFE, ADBLINE AMANDA WORD- 
| October Cotton . . es 73 | EN, having deserted me and left my home at 
December Cotton . . 7 183 | her own instance and through her own fault, 

In plain and quartered 
oak, solid, substantial, 

comfortable: Chairs, 
with years of service in 
them. 

Velour Cushion (Re- 
versible) 

From $6.50 Up. 

N. A. HORNBROOK & CO, 
15 MILL STREET. 

O’Regan’s New Building. 

READ “THE LEADING 

ONE CENT PAPER.” 

8-Page 
ty BY HT 
The Evening Times 

You will find it a most interesting paper. 

one month on trial. 
Ask us to send THE TIMES to your address 

Then read it every evening, and when the time 
is up, if you can truthfully say that you have not 

received a big quarter’s worth, or that THE TIMES 

is not the best newspaper value in the city at the 
price, the trial will cost you nothing. 

25c. a month, if it pleases. 
DELIVERED BY CARRIER. 

NANT'S, 5 Sydney street. 

| NITURE, 

| A DEFENCE OF 

| “Luxury may 

[CLASSIFIED AD 
TIMES WANT ADS are tir 

hustle night and day and ne 
to work for you, 

kX 

VERTISEMENTS. 
eless little workers. They 
ver grumble. [.et’s set one 

ol 

TO LET. FEMALE HELP WANTED. 

TO LET.—ROOM OVER SUBSCRIBER'S 
store, suitable for office or yo 7g rooms. 
Apply A, R. CAMPBELL & CO., 64 oy an ag 
street. { 

= | 

TO LET—SMALL FLAT, 4 ROOMS AT 47 
St. James street. Apply on Premises. ” Wet, 

|] 

o- 

TO LBT.—FOR SUMMER A MONTHS | 
rooms suitable for family. Located at Red 
1ead. Very desirable tor summer residence. | 
Apply H. ©. MALLORY, Red Head. i 1 

2-66 

TO RENT—TWO LARGE Gea 
Rooms for Lodgers. Address M., care | 
Times Office, 6-2—6t. | 

TO LET—LARGE SAMPLE ROOM, 100] 
feet long. Also part of first flat over Store. | 
Enquire at McARTHUR'S, 84 King Boi pad 

TO RENT—TWO LARGE PARLORS AND | 
3 Rooms for lodging or board. Reasonable | 
rates. Apply 30 Carmarthen street, corner | 
Eliott Row. 

TO LET—FURNISHED ROOMS FROM | 
$2.50 per week up—use of swimming plunge 
free. TURKISH BATH BUILDING, Cor. | 
Union and Prince Wm. Sts. | 

| 

all persons are hereby strictly forbidden to 
give her any credit in my name as I will not 
be responsible for any debts contracted by 
her. Dated this first day of May A. D. 1905. 
WILLET L. WORDEN. 1 week. 

SHIRTS “MADE TO ORDER” AT TEN- 

PARTIES WISHING TO STORE FUR- 
during the coming summer and 

| winter. should communicate with WM. H. 
BUSTIN, Lansdowne House, Excellent 

storerooms on ground floor. Rates 
moderate. 8-17 tf. 

EXTRAVAGANGE 
(New York Globe.) 

A magazine writer, who claims to have 
BW | carefully gathered bis facts from robe mak- 

# | ers and milliners and all other available 
timates that 6,000 | sources of dnformation, es 

women in New York spend no less than 
| $40,000,000, or an average of $6,000 each, 
on their wardrobes. If these figures are 
correct, less than one per cent. of the 
women of the city squander on their 
clothes a sum greater than is devoted to 

| the city’s gigantic school system, and 
| nearly forty per cent. of the entire muni- 
cipal budget. In republican America, 

| whose old ideal was one of simplicity of 
life, we are rivalling the sartorial excesses 

| of Neronic Rome. 
| Tt is admitted that luxury is enervating 
| and corrupting to the person luxuriating. 
So teaches every ancient and modern mor- 
alist—so teaches every religion. It saps 
the foundations of individual character 
and makes virtue flabby and non-resist- 

| ant. But the defence we have often heard. 
be necessary,” says Rous- 

| eau, “to give the poor a_ livelihood.” 
Money must circulate. London rejoices 

our needlewomen when the opera season 
begins. This idea is as old as human 
society. Gibbon speaks of the luxury of 
the capital, causing the return of money 
to the provinces, as one of the things | 
which kept the Roman empire so long 
intact. The selfishness of the luxurious 
thus becomes the fountain of good — a | 

| species of altruism. They vicariously 

that others may thrive. 

This reasoning, however, has never satis- | 

| fied the political economists, If it is true, 

say they, that the mere making of work 

is a good thing, then Nero was inspired 
by sound economic principles when 
burned Rome, The fallacy, we are told, 
is in assuming that except for luxury ex- 
penditures money would not circulate. It 

| always circulates, except when put in a 
{ pit. The question is thus not as to whe- 
ther money will circulate, but how it 

will eirenlate—whether for the purchase of 

| things which do harm or for things that 
| do good, and assist in the further produc- 
| tion of wealth. If $40,000,000 is spent | 
| for clothes by six thousand New York! 

| women, then an army of eighty thousand | 

sacrifice themselves, as it were—condemn- | 
ing themselves to a corroding kind of life | 

he | 

WANTED—A CAPABLE NURSE TO 
take care of a baby 7 months Refer- 
ences required. Apply to MRS. BANCROFT, 
73 Hazen street. 

WANTED—A FEW GOOD SEWERS ON 
machine. Apply at once, 107 Prince oo St. 

WANTED—GIRL TO GO TO WESTFIELD 
for summer ack general cook, must be Ph 
good plain Good wages. Apply 
MRS. ALEX, CO MACAULAY, 239 Cy st 

WANTED—AN EXPERIENCED SKIRT 
maker at once. Apply MISS CRAIG, Man- 

B-6—tf 
chester Robertson Allison, Limited. 

WANTED—4 FIRST-CLASS COOK AT 
the CUMBERLAND HOTEL. H5-b—tf. 

WANTED—GIRLS AT CORNWALL COT- 
TON Mill, Work for experienced and inex- 
perienced help. Apply at GENERAL OFFICE, 
Wall street. 5-o—6L. 

: 

WANTED—AN EXPERIENCED WAITER. 
| NEW VICTORIA HOTEL, Prince Wm. Pir 

5-0—tt, 

WANTED—AT ONCE, A GENERAL 
housemaid. Apply to MRS. W. H. McQUADE, 
181 Paradise Row. 

WANTED— CHAMBERMAID. APPLY AT 
once to GRAND UNION HOTEL. 

WANTED—A GIRL FOR GENERAL 
work. MRS. I. H. NORTHRUP, 197 Charlotte 
street. b-4—t1. 

WANTED—EXPERIENCED GIRLS TO | 
work by hand and machine. Apply EM- 

| PIRE COAT CO., Main street. 4-17 tf 

WANTED — A GIRL FOR GENERAL 
| housework; willing to go to Riverside for 
summer. Apply 14 Bo arms street. 

WANTED — GIRL FOR GENERAL 
housework; one who can go home nights. 
Apply 54 Cunard street. MRS. A. J. 
MACHUM. 4-14 tf 

WANTED—AT 178 KING STREET, a 
capable girl for general housework, in a 
small family. a washing or ironing. 

-20 tf. 

MALE HELP WANTED. 

PAINTERS WANTED AT ONCE. FIRST 
class hardwood painters and decorators. Must 
be qualified to do work on passenger coaches. 
Apply to RHODES, CURRY & CO. LTD, 
Amherst, N. 8S. 5-6—6t. 

WANTED—YOUNG MAN WITH SOME 
experience in Grocery Business and book- 
keeping, and as a salesman. Apply, stating 
experience, reference, and age, re i Box 

" 8—6t. 

WANTED--TWO BOYS TO DO THE] 
carriage business. Apply 
COMBE, Carriage Factory, 115 iad” a 

6—61. 

| BOY ““NTED IN RETAIL DRUG BUSI- 
| NESS. cod wages to the right boy. Ap-| 
| ply ai » ADDOCK'S DRUG STORE. 
| 5-6—3i. 

| WANTED—AN EXPERIENCED CABINET 
{ maker and junior salesman for our FKurni- 
| ture Department. Apply to E. B. JONES, Of- 
| fice, Manchester Robertson Allison, itl 

| WANTED—BY A PRINTER, 
two yr ars experience, at general work, 
situation. Apply to this office for Wy 
ther information. 2.20 tf. 

| MEN WANTEL--Reliabie men 
| locality throughout Janada to 
our goods, tack up show cards 
ces, along roads and all conspicuous pinces 
also distributing 
ter. Salary $900 ner wear or $75 per 
month and expenses $2.50 per day. 
Steady emplocvment to good, reliable men. 
No experience necessary. Write for parti- 
rulars. Empire Medicine Co., London, 
Ont. 

advertise 

FOR SALE. 

FOR SALE—A SpPEEDY BAY 
Horse, weight aboui 1,000 1bs. 
M. COWAN, 18 Cedar street. 

DRIVING | 
Enquire of 

5-2-—tf. 

A. G. EDGE-| 

OF ABOUT 

in ky | 

n trees, fen- | 

smail advertising mat- | 

ll + AMUENENTS, 

Thursday and Friday, May 11 and 12, 
Charles H. Yale’s Everlasting 

“DEVIL'S AUCTION! 
23rd—Edition—23rd. 

‘And by far the best ever. Ew 
new from start to finish, The > 
lous Max Smith Duo. Magnificent Bal: 
lets and Costumes. New and original 
Transformation Scene. Startling Me- 
chanical and Light Effects. It's a wonder 
ful performance. Don’t overlook secur 
ing seats early. 

Priges—23, 35, 50, 75¢. and $1.00. 

Seats on sale Monday, May 8. 

OPERA HOUSE. 
May 15th, 16th and 17th, The Fielding 

Amusement Co. presents the favorite Ame ’ 
erican comedian, MR. GEORGE IF. y 
HALL, with a ‘magnificent company of’! 3 
20 people in Maurice J. Fielding’s Giee of s 
tacular Scenic Comedy Drama, 

“A RAGGED HERO!” 
Mr. Hall will sing several of the hak 

popular euccesses, and will also repeat hid. 
| famous impersonations of prominent act! 
61s. 

Other Up-to-Date Specialties ” the 
Company, 

Prices—15, 25, 35, 50 and 7Bec. 
wll 

York Theatre. 
ROBT. J. ARMSTRONG, Mgr. 

FE / 
4 Days, Commencing 

MONDAY, May 15. 
Matinee Wednes: 

V. H. SCHAKVER 
PRESENTS 

Otis B. Thayer 
And the Original New YorK Come 
pany in a Special Scenic Produc- 
tion of the Beautiful Comedy 
Drama, 

SWEET CLOVER, 
| Acknowledged by the Canadian 
Press to be greatest Pastoral Comedy 
Drama ever wriiten. 

Prices: Night, 25¢c., soc., 
‘and $1.00. 

Bargain Matinee, Wednesday, 25c. 
‘and soc. 

C. E. DOWDEI. 
. Stock and Bond Brole: 

ARG DENT. 

75C 

CURTIS @ &£i i vi IST 
{ Phone 900. 80 Prince Wm. 2¢. 

ROYAL IKSURARCE CA 
Of Liverpool, England. 

Total Funds Cver { 6(,200,990 

| J. SYDNEY KAYE, Agen: 
85 1-2 PrinceWon:. ¥ oe fo 7 13 M8 ob 

FOR SALE—DELAWARE AND EARLY 
Rose Potatoes. J. E. COWAN, 9) slain 
street. Tel. 204b. 4-20—tf. 

FOR SALE—SIX MONOLINE TYPE- 
Setting Machines. All in perfect condi- 
tion. The Times ip future will be set on 
Linotype machines. Ii interested you 
can secure one or all of these machines at 

FLORISTS. 

Easter Flowers 

Now is the 
Fine plants 

in bloom for church decorations. 

In all the leading varieties. 
time to leave your order. 

an attractive figure. Apply “TIMES 

OFFICE.” i leh | H. 8. CRUIKSHANK, 150 Union Street) 
# | Phone 698, 

FOR SALE-A ROBB HERODEES : 548 how vi 
h. p. horizonta engine, balance wheel, oR 
McAvity lubricator, now running 8-page | POTATOES! POTATOES 
rotary press, cylinder press, 4 job presses 
land 6 type setting machines. Engine is 
in good order, and will be sold reason- 
able, Apply TIMES OFFICE. 

4-22 tf. 

FOR SALE—DUMP-CART, HARNESS, 
and Single Sloven. Apply J. E. COWAN, 
99 Main street. Tel. 204Db. 4.20 tf} 

Black Kidney Potatces, 35c., pk.; 
Snowflake Polatoes, 20c. and 25c. 
pk.; Choice Fresh Tub Butter, 26c. 
per lb. 

R. H. COTHER, 12 Sydney Strest. 
Tel. 1794. Prompt Delivery, 

FOP. SALE—ONE 
one Iandau Coach, single horse coupe. 
pneumatic tire wagon; all in first class 
order. Enquire 107 Prince William St., 

H. PHILPS. 45 tf 

BERLIN COACH, | 

WESTERN ASSURANCE 00, 
FOE SALE, A BARGAIN—EN- 

GINE, boiler, safe. Leonard-Ball 
Engine. 12x13. 
ches, 64.3 inch tubes. In first class con- 
dition Also safe 32% by 20 by 13% in- 
side. fitted, 

AT 

ana 

well 

i nlication to MARITIME NAIL OO. LTD. 
St. John, N. B. 8-30 tf. 

FOR SALE—ABOUT 20 NEW AND| 
second hand delivery wagons, two coach- 
es and two horses, and carriages of dif. 
ferent styles. all ready for spring sale. 
Best place in the city for painting and 
greatest facilities for carriage repairing. | 
A. G. EDGECOMBE, 115-129 City Road. 

LOST 

LOST—COMBINATION PURSE ON KING, | 
Charlotte or Union street, containing sum of | 
money. Finder kindly leave at this office. 

when there is a coronation or a jubilee— | 
: workers, at $500 per year, are continuous- 

{ ly employed on. their wardrobes—an en- 
ormous waste of energy which might be | 

diverted to other things. 
The argument of the political economist 

is doubtless sound, yet since the world 
began the free spender, even though he 

spends on nothing productive, has been 
popular, while the miser who spends no- 
thing and therefore reserves all for pro- 
ductive investment, has been anathematiz- 
ed. Certainly, in view of the present ad- 
justment of human society, enormous 

| would be the suffering which would follow | 
if the rich should determine to return to 
the simple life—to wear only hodden grey 
and dine on homely fare. Such a change 
might be gocd for the next generation, 
but it would be hard on the present one, | 
and it ie in this present one that the vast | 

love | majority, however much they 
posterity, are chiefly interested. 

ye. 
~ 

The Parson.— Wouldn't you like to have | 
your wife come to see you occasionally?” 
The Prisoner.—''Not Jon your life.” 
The Parson.—' “Why 
The Prisoner. hi As evidently are 

aware that I'm in for wife murder. "’—Chic- 
ago Dally News, 

may 

Boiler 12 feet by 54 in-| 

and as good as new. | 
| Satisfactory prices will be made on ap-| 

not 

Est. A. D. 1881, 

—— 

Assets $3,300,000. 

Losses paid since organization 

Over $40,000,000 

R. W. W. FRINK, 
‘Branch Manager, St. John, N. B. 

The EQUITY Fire Ins, Bo. 

ANGLO-AMERICAN Fire Ins, Go, 
Two NonsTa riff Companies. 

| inviting dlsirable business at equits 
able and adequate, but not exorbi= 
tant rates, Agents wanted in une 
represented districts. 

Edwin K. McKay, Gen. Agt. 
128 Prince William st., St,John,N.B, 

- 

Satisfy Your Wants 
By Inserting Them in 

The Evening Times 
1 Cent a Word, 6 Insertions 
for the Price of Four. Mini- 
mum Charge 25 Cents . 


