
1 ladies’ Silk Neckwear 
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Ladies’ Fur Lined Coats! GIGANTIC STRUGGLE FOR THE 
MASTERY OF TWO INDTSTRIES 

EMPLOYING OVER 11,000 MEN 
Story of the Fight Between Coal and Steel --- The Beginning of Sydney’s 

Ross Has Worked Out His Big 

Made by skilled workmen, and of the best cloth ; Ham- 
ster and Muskrat Linings; Mink and Sable Collars and 
Revers ;: Blue, Brown, Black and Cardinal. PERFECT FIT- 
TING. 

Prices, $65.00 to $85.00 

F S THOMAS 
Dufferin Block, 

S 2 9 541 Main Street, N. E 

ESTABLISHED Good material and J| 
1876 careful workmanship | 

g produce reliable Furs 
| | 

Boas, Stoles and Muffs in Mink, Alaska Sable, Jap. | 
Mink, Mink Marmot.™ Fur lined garments trimmed with best | 
Furs. Children’s Coats ond small Furs of every kind. Our/|* 
aim is to give the best value possible for your money. All we || 
ask is an opportunity of making you our customer, if you are 
not already one. 

THORNE BROS., 93 RING STREET. | 

BULB 

P. E. CAMPBELL, Jotomas sat Geowor 
Greenhouses 5) Rothesay. 

Are You Ready to Buy Your 

Winter Overcoat ? 
DON'T GET CAUGHT NAPPING. Cold weather is just 

around the corner. Buy now and get full wear out of your 
coat, besides selection is better from full stocks. 

Our stock of WINTER OVERCOATS is brand new, not an 
old coat from last season. We doubt if another store in téym 
can honestly say that. 
Come and have a look. 

MEN'S FANCY TW EED OVERCOATS .. 

MEN’S BEAVER OVERCOATS .. .. .. .. ..10.00 to 12.00 

MEN’S MELTON OVERCOATS.. .. .. .. 12.00 to 15.00 

CHAS. MAGNUSSON ? CO0., 
The Cash'Clothing Store. 73 Dok St.,St. John, N. B 

RED CROSS PHARMACY | 

FOR HOUSE 

and GARDEN. | 

” 

..% 6.00 to 15.60 

Do You Want a Heating or a 

a Cooking Stove ? 

If so call at Nagle's House Furnishing Store, 
corner Charlotte and Duke streets, amd you 
will find a large assortment of all kinds of 
used Stoves in Silver Moon and other Feeders 
for the Hall. Tidys, Magics, etc., for Rooms. 
Globe, Fire King, Trumps for stores or ware- 
houses. Ranges and Cook Stoves for the 
Kitchen. New and used stovepipe and el- 
bows, all in best ccmdition and at very low 
prices. Heating Stoves’ from three to tem 
dollars. Pipe and elbows from ten cents up. 

WM. J. NAGLE & SON, 

146 and 148 Charlotte Street. 
mo ne pre — Pe pee reer = 

| 

0 Grain Lithia Tablets. 
If you are troubled with rheumatism or | 

Slow. Digestion, try a bottle of Lithia | 

Tablets, as it is a great blood Alkali. | 

35c. a Bottle. 

87 Charlotte St. 
Telephone 239. 

Wedding Presents! 
THOMAS J. FLOOD, 

60 King Street. Opp. Macaulay Bros 

New Hand-Painted Art China, 
Plates, Dishes, Bon Bon Trays, 
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Industrial Boom --- 

Problem ---A Battle 

Montreal, Nov. 14—The coal and steel 
magnates have been together all today 

results. The steel men had 
day’s session and then made a pro- 

position to Mr. 

without definite 

a counter proposition 

wes sent back to the steel company. The | 
ter will hold another meeting tomorrow. 
gr is understood that the steel people] 

have offered a considerable advance on the | 
old pwice of coal. 

(Montreal Herald.) 

The resignation of Sir William Van 
Horne from the board of directors of the 
Dominion Coal Company opens the latest 

| chapter in a 

| of industrial endeavor, 

long and interesting 

gest men in Canadian finance have 
ed as the leading characters. 
One day the people of 

startled by the announcement 
Canada were 

ed into an agre:ment with the govern- 
of Nova Sco ia, 

of the coal areas 
of Nova Scotia on a scale never before 
attempted. It came out that the local 
government had been negotiating with 
some American capitalists, chief among 

whom was Henry M., Whitney, of Bos- 
ton, a man who had already proved his 
ability to conduct large undertakings, He 
had converted a desolate swamp behind 
Boston into the most fashionable resid- 
ence district of that centre of American 
culture, and he had taken hold of the 

producing . a supply for 

the area in and around 
problem of 

the inhabitants of 
Boston. 
zon just then, and when 

Scotia to look coal 
everybody was glad to see 
was the beginning of the story. 

gas 

he came to Nova ' 
his gas plant 
him. That 
Mr. Whit- 

for for 

ney wanted coal for his gas works and he | 
came to Nova Scotia to get it. 
When Mr. Whitney an 1d this friends got 

their coal mine, about the fir ing 
did was to m pn a contract between their 
coal nd their gas proyerty, by 

Spee vihich the gas property was 
call upon the output o 

ce which th and at a coal 

while it su gas company very well 
was to be found in after years quite too 

low to suit the coal company. Still at 
| time it was very eatisactory to the 
| of company too, tas it was the means 
| of once increasing the output, of giv- 
| ing. more employment to labor, and of 
{ turning in a handsome and ever incre: 

mg revenue to the provincial exdhequer. 
hese business propositions are never 

quite so simple as they look, however, and 
sentlly it began to appear to Mr. Whit- 

ney that what the Coal Company needed | 
in its business was another big customer 
In thinking it over he 
that a steel works close by, 

he needed. He knew there 
He knew he had a 

oal. So why not a steel plant? 
could be easier, He sent to Pittsh 
a man who knew the steel business 
the ore to rail, At all events, he said 

was just what 
was iron ore 
good coking 

Nothing 

the 
he did, and said it so eloquently and con- 
vincingly that he was universally believed. 

@ BASY TO MAKE STEEL. ;: 

he put it, anybody could make 

There was an 1 rd 

by Newfoundland 
Sydney. 

The way 

steel in Canada. 
(Bell Island) of 
There was the coal right close by 

ore over 

There was a fine harbor out of which the 
ships of the morld Id sail to ail of her 
ports of the (wor len with pigs 
iron and ingots of steel, which were 
be sold at prices the other produces 

could not match, The thing was done be- 
fore it was stanted. The bonds and the 
referred stock of the Dominicn Iron and 

Steel Company were di ed of wo quick- 
by thaz it seemed ju trick at all to 

ishment out of busi- 

Ross which was considered | 

with the result that 

story 

in which the big-| 
figur- | | 

that a syn-| 

“dicate of American capitalists had en'er- 

«00k- | 

He loomed up lange on the hori- gs Ss | 

hit upon the iden | 

x for | 
1 om | 

How James 

of Giants. 

the Montreal crowd. There has been trou- 
ble, more or less, ever since, but the re- 

gime of hot air was allowed to continue 
for the benefit of the public, for some time 
yet. 

| THE 
[ 

All this was 

STOOK EXCHANGE BATTLE. 

going on in the early 
months of 1902. In that year the stock 

| exchange took hold. It wasn’t omly that 
| the public were speculation crazy, 
| though that helped. There was a fight 
| for possession. going on. Was the con- 
trol to lie with the Toronto crowd, or 
the Montreal crowd? Was Mr. Ross to 
be on top, or Senator Cox? The bonds 

| of the Steel: Company speedily became 
market favorite. The common stock 

j of the Steel Company, which represent 
| ed no investment whatever, sold so high 

that people were sure they would sell at 
par. Toronto set the pace, #uying and 
buying. Fortunes were made every 

| week. People who the year before could 
the humble fees of the tennis I not pay 

court, became captains of finance, and 
built themselves palaces in Rosedale. 
Dominion Coal stock could not be offered 
fast enough. It sold and sold and sold 
until the buyers could not get enough of 
it at 148. The brokerage house of A. 

E. Ames & Co. had entered the J. P. 
Morgan class. Here in Montreal the craze 

| was the same, but our biggest brokerage 

{houses were taking the other tack. 
Senator Forget, head of the biggest house 
of all, was a consistent “bear” on all 
these issues, and showed marvellous for- 

titude and patience as he met the daily 

complaints of regular customers of his 

firm who had seen the “Toronto crowd” 

getting rich w hile they stoc wd outside. His 
came, however, in 

1903, when the bottom drop- 
» market. But that 
the story. 

to Sydney it was 

to be done. 1t 

came to the Coal 

Company were beyond dispute, the success 

1 Company was problematical, 
be better than to lease the 

Coal Company to the Steel Company, the 

average of success being maintaimed by 

| pay ing a fixed dividend of @#zht per cent. 
shares, the Steel Company 

else? 3v whom that 
reasons it 

hour of 

September, 
| ped out © 

is getting ¢ ead off 
When Mr. Ross went 

seen that something had 
this: the resources of 

of the Stee 
‘so what could 

coal 
everything 

and for 

in the 
taking 
was suggested, what 

was agreed to have never been made quibe 

clear. There were contending interests, 

each trying to save its own T— and | 

the arrangement was probably at best a| 

truce, pending a trial ii Hb h in the 

| stock market. 

STEEL-MAKING NOT SO BASY, 

{  VWhile that trial of strength was going 

| on, it was being proved at Sydney how far | 

astray the eloquent Pittsburg man was In 

his calculations. The Newfoundland ore 

cost more to mine than had been bargain- 

head of his is away too large for the body 

that has to carry it, but he is a very de- 

termined person, a very cautious person, 

and a man who is very sure of his ground 

He started in to put the 

Coal Company on its feet, and if he lives 

he means to do it. He has had troubles 

in the management, and he has faced 

them. He has had fires in the mines, and 

the fires have been put out. He found 

a bad ‘contract “with the Boston people, 

Now "he has 

come to the hardest problem of all, and 

he has waited till he was ready to grap- 
ple with it. The Steel Company has a 
contract for coal which prevents Mr. Ross | 
from making the Coal Company a success. | 
Mr. Ross means to break that contract | 
#0 he can make the Coal Company a suc- | 
cess, as he said he would. That is the be- | 
ginning and the end of the controversy 

which has demoralized the stock market, 
which has thrown thousands out of em- | 
ployment, and which has ranged the 
giants of ‘Canadian finance on opposing 

sides, 
The conflicting contentions as to the 

merits of the case need to be set out | 
here. | 
On the one side the contention is that | 

to break the contract would be to ruin 
the Steel Company, on the other that to | 
continue the contract would be to ruin the | 

Coal Company. Senator Forget says Mr. [ 

Ross is bent upon ruining the Steel Com- 
pany. Mr. Ross says he is bent upon 

making the Coal Company a succes. Sir 
William Van Horne adds to the interest | 
by taking sides against Mr. Ross. { 
WHO'S WHO IN HIGH FINANCE. 

between some | 

before he moves. 

and he got: a better one. 

This open disagreement 

of the biggest men in Canadian finance | 

while to take note ofthe 
the line up. On the 

Dominion Coal side, for example, it can 

be said with absolute confidence that | 
cighty per cent of the property is held be- 

Lord Stratchona, R. B. 
Cox and Mr. Dimock, 

actual control of 

makes it worth 
principal figures in 

tween Mr. Ross, 
Senator 

Boston. But the 

company is held by Mr. Ross and his two | 

Bank of Montreal friends, Lord Strath- | 

cona and Mr. Angus. The company does 

not owe any money to any bank, 
tion cannot be controlled in that 

William Van Horne’s action in the 
er is said to be purely personal, and 
in any representative, although 

the greatest interest mecessarily attaches 
to anything he does in critical conditions 
like the present. He is believed to be but 
a small shareholder in Dominion Coal, but 
a large shareholder in Dominion Steel, and 
has therefore done the very natural thing 
when he elects to throw his influence with | 
the Steel Company in the present quarrel. | 
Senator Cox, on the other hand, has | 

interests in both companies, Leere | 

Angus, 01 4 
the 

so its ac- 

sense. 

Sir 

matt 

not sense 

Jarge 

ed for. There wer@ higher percentages 

of deleterious ingredients in it than had | 

It became necessary 

high-grade ores! 

iron made 

| been supposed. 
it with the 

{from spain, The pig : 

poor quali ty and brought a poor price. | 
' 

x 

| Worst of ‘all, it was found that millions 

| had been wasted upon plant that was no 
| . 1 1 3 ’ 3 2 a 

| use for the purpose. It would have been 

as well if the money had been si 

thrown into the harbor. So the 

was for the possession of the property 

that was known to be valuable, the Coal 

ompany. 

The Montreal crowd won. 
phase of the struggle the brokerage 

In the final 
house 

| 
' 
1 
{ 

of A. E. Ames & Co. went down. 

Mr. Ross and Senator Cox had been 

working together, but it was plain all 

the time ‘that they were working at cross Cups and Saucers. put Carnegic’s establishment, out. | it they : 
on for good and a'l. Perhaps it d | purposes. I'he final tussle had to come 

: : a little that just then the wave of pros-|some time, and it came in the summer o 

Call and see our Beautiful Shapes in Monogram | pect was a ret high in Canada after a|1903, with the worst break in the at k 

i long period of bad times all events | market that the present generation has 

Cups to order for Christmas. the Steel Company was &.2 , and the|geen, The Nice began with the selling 

Coal Company had a new cust r. Mz.) of a large block. of Montreal Power st el 

Whitney was so pleased at getting a new |p 5 young man. whose interests were 

h Fl d customer for coal, so pleased at geting identical w those of Mr. Ros. Sim- 

| omas @ (@]8] 9 a big eteel industny started, that he had | yjraneously, the attempt was made to 

g the (Coal Company give the : IM | hat up the price of Dominion Steel com- 
60 Hing Street. Opp. Macaulay Bros. | pany the contract h James Ross 13 mon, 

| trying to break and which he says will | THE SLUMP OF 1903. 

break the coal company if it is not brok- au 

en. | The house of attacked in Pow- 
The Coal Company itself had bad its|er answerec There came a wave 

GILBERT LANE DY
E WOR woutiles. Mining coul & a goof, is not | © selling of both Steel and Coal issues, 

alll beer and skibtles, even in Nova S¢otia. | heoyn here, and supported in Boston, 

Manager after manager, mine captain at- which broke the market, caused Ames to 

; ter mine captain had come and fail, imperilled other houses, and left the 

LACE CURTAINS cleaned and dons up RYUAL TD NEW. and still the outlook was not too brie public who buy on\margins staring. wild: 

¥ However, everybody believed that in time eyed, with empty purses. . The: credit of Caspets cleaned and beaten, 

THE START 

Dyeing and scouring. 

Have YOU made YOUR Start? 
A 

i 

DEPOSITS 

Bear interest at three per cent., which interest 

added to your account twice a year. 

Therefore your account is growing continuall 

FERRET © GETENE © CORSET) 
SPECIAL OFFERING IN 

Special Price, 25c. Each at 

LE W. Patterson’s. 
Yi Emm § SRERIED () CRRR) 

i aE RL 

moters. 
¥ | against Mondr 

| the C. P. R. 
land it did not take some of them lon 
discover 

I tation, 

were 

jswer the 
down to Sydney as 

the coal com- 
profits 

ITCes of 

forth 
the immense 1e 
pany would bring great 

Meantime the blast furnaces of ] 

Steel works were rising on ‘the shores of 

Sydney Harbor, and presently they be- 

gan to burn coke and twrm out T on. 

They had not been doing it long before 

storms abrewing there wer e 
Wihen the Steel Company twas started, 

the name of Senator Cox was actively 
lidentified with the project and people 

In life is the first dollar saved. | came to understand that Toronto capit- 

lists, chiefly those identified with thej 
Bank of Commerce, were the chief pro- 

ger to enter the lists | 

financial supremacy, 
Toronto, 

was fleshing 
‘Whitney, o 4 \ Mr, however, wasn't placing 

if not deposit ONE DOLLAR in the SAVINGS ll | his sole reliance upon Toronto, and gh 

2 lM | “Bank of Montreal crowd” weren't let- 

DEPARTMENT of the UNION BANK oF | themselves be overlooked. And, when | 

y - s presently happened, things I n to 

P |go just a little wrong at Sydney, was 

HALIFAX, at once. 3 {tk 1e Montreal men that Mr. Whitney turn- 
| ed to for advice and help. The big men of 

were given a view of things, 

that the figures about transpor- 
which gave much of its charm to 

the Steel Company 
the eloquent 
been astray 

things? To an- 
James Ross was sent 
the representative of 

the prospectus of 
al wrong “A 

om Pittsburg had 
his why not about other 

question 

oratoy 

about 

impugned. Dominion banks was even 

Steel common, which was to be eelling 

at par, was sclling below ten per cent. 

of par. Investors were hangmng on, at 
fifty, to Coal stock that had cost them 
nearly a hundred and fifty. It was time 
for a new deal. 

It came. The Coal Company and the 
| Steel Company parted company. The 

The “Toronto crowd,” 
of other influential 

Steel Company, the 
kept the Coal Com- 

Mr. Plummer, who had been a big 
the Bank of Commerce, became 

the ad of the Steel Company. James 
Ross began to devote himself solely to 

the Coal Company. Mr. Whitney disap- 
peared. Senator Forget and his friends 

{took a mew and active interest in 
Steel Company, following an emergency 

measure of financial readjustment, 

The Steel Company, aided by 
times, better management, perhaps a 
more favorable tariff, has been doing 
well. It was doing well, at all events, 
until the other 

WHAT MR. ROSS HAD TO DO. 

The first task Mr. 
the Coal Company was ‘to get 

contract, which was the original 

for the company’s existence. He decided 
that the New England gas concern wasn’t 

| paying enough 

| to secure a better 

took a little time, 
were exchanged, 

lease was broken. 

| plus a large number 

people, kept the 

I “Montreal crowd” 
{ pany. 
| man in 

\ 
%
 

+1 
the 

day, 

Ross set 

price. He got it. It 
and some hard knocks 

but in the end a new 

the Coal Company a better show. 
It ought to be mentioned here that 

when James Ross consented to go to 
Sydney at the request of the other big 
shareholders, he did so reluctantly. 
‘was already a very wealthy man; he was 
entitled to take his ease if he wanted to; 
he was threatened, grievously threatened, 
with a breakdown of health, and he didn’t 
wants to go. 

go he had made up his mind to straighten 
out the concern, both of them, indeed, 

if it might be done, one of them anyway. 
ter the partition of interests he was all 

Company a success. Mr. Ross is a silent 
man, for the most part. His tongue is 

mat as long as his head is large, and that 

10 cal € omipany as 

to |! 

was of | 

better 

himself at 
rid of the | 

reason | 

for its coal, and he set out | 

contract was made which seemed to give | 

He | 

But when he did consent to | 

been ‘talk of his resigning from the | 
a protest against the ac- | 

The Herald learns | 
to the Bank of Com- | 
he is president, and | 

has 

Ross, but 

it due 
which 

vhich "has been behind the Steel Company | 
from the outset, to stay on both beards 
until a settlement of the quarrel has been 

effected. 

Senator Forget his prominence in 
the present es ito the notable] 

he playe at the very 

( el Company's fo:tunes after the 
gl 1903, he lent his power d | 
t a bond issue of d | x» floating © 

haf millions at par when ithe firs 

bonds were selling at sixty per 
believed that the 

wit ¥ Forget and one or 

clients of the house, are the 
1 . 1 
holders of th ommon sto I present 

af Senator 
sottlement 1 xd, 

Mr. Plummer, whose presence at Syd- 
ney ight possibly have prevented what | 

} ened, or af least have mat 

more or less amicable 
without the being closed 

away and has been away, trying t 
- s health which has beea b 

ANS TO THE 
these giant 

may do in their battles v 
other is dn itself of small importar 
h it may easily be of great interes: | 

urious observers. What is of the first 
portance .s that ‘the fortunes of a erhall 

army of men and their houscholds depend 
upon the decisions that may be made by 
those in the mighty. There 

are seven thousand people employed by 
the Coal Company, and well or 

thousand. ‘by the Steel Company. Ti 

with their families make quite a Stee | 

ity, It means something to Canada, this] 

question of whether they shall continue to} 
be employed or not. I 

The output of the Coal Company last 
veat was 3,189,657 tons, which takes some | 

labor to produce. 

The capital of the 

W I rr I'T 
Of course 

ME: WORKERS | 
iw of the | 

seats of tne 

to LO 
se | 

al Company econ- 
slats of $3,000,000 of bonds, and $15,000 900 | 

of common stodk. The capital of the Steel | 
Company consists of $7 76, 000 of first | 
mortgage bonds, $2,500,000 of second wind] 
gage bonds, $5,000,000 of preforeed stod 

land $20,000,000 of common stoc os 
And it looks as though the fight was on| 

{in earnest. 

DIAMOND DYES | 
| 
| 
| 

| 

WILL COLOR ANYTHING 
ANY COLOR 

| The most wonderful helpers in the Boas | 
to economical dressing are the DIAMOND 
DYES. They are so easy to use that | 

even a child can dye a rich and perfect | 

color with them. 
DIAMOND DYES make faded and 

| dingy dresses, blouses, capes, jackets, 
| stockings, scarfs, laces and draperies look 

| ike new. 
| Beware of dyes that claim to color cot- 
ton and wool with the same dye. It is 
impossible to get satisfactory results from 
dyes of that character. In DIAMOND 

DYES there are special dyes for color- 
{ing all cotton and mixed goods, and spec- 
ial dyes are made for all wool goods. 
Each of the DIAMOND DYE colors is 

| guaranteed to give full satisfaction, when 
i used according to directions. { 

Send to Wells & Richardson Co., Lim- | 
ited, 200 Mountain Street, Montreal, P. | 

Q., for valuable Dye Book and Card of | 
Dyed Samples; Free to any address, 

READ AD. 
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WILCOX BROS. 
COG 

We wish to call your 

attention to the quality of 

goods we dispense. If 

you have not given us a 
trial do so and be con- 

vinced. 

Prices no higher than 

Moving to Larger 

Premises, 
Frank P. Vaughan 

04 Corhiati Street. 

St. John, N. B. Telephone 319 

you frequently pay for a § es — 

poorer quality. { HAMM LEE, 
Remember, if you do Tel. 1739, 45 Waterloo St. 

The best hand work in town. We posi. 
tively do not shrink flannels or injure 
delicate lingerie, 

not buy from us we both 

lose money. 

W. J. McMillin, 
Druggist, 625 Main St, 

Phone g8o. 

| DEWITT BROS., 
MAIN STREET. 

FAIRVILLE, N. B. 
Wholeaule sad 

POUND CAKE a Specialty. 
Frut and 8 go ¢ ponge. 

Plum, Cheery, 
All Kinds of pastry | 

0% BF or Westnet and Sik 

Fine Shirt and Collar work. Will collect 
and deliver promptly. Try me. 

OA apd Finy, 

a ad FOTarond HARTLAND, Carleton 
| Count Sen 

| "ROYAL BAKERY, ("SING LEE, 
SUT oe || 532 Main Street, North End. 

Stores Cor. Charictte and Sydney end 623 | *Phone, 541-12 
Main ‘St. N. ! Careful hand work, perfect satisfaction. 

! 

| 

COPYRIGHTED BY_THE LOWNDES C2 LIMITED) 

E DO NOT ‘WISH TO POSE AS PUBLIC BENE- 
factors, because, as a matter of fact, we are business 

people. 

when we introduced 

20th Century Brand Clothes 

lin this town and vicinity. We made it possible for the men 
of this community to obtain as good clothes and as stylish 

clothes as can be obtained anywhere in Canada, and at a 

| price within the reach of all. The comfort and satisfaction 

that comes from being well-dressed cannot be over-estimated. 

| When we serve the community- in this respect, and at 

' moderate prices, we feel that we are deserving of the patron- 
age you are extending to us. 

Overcoat Prices, $10, $12, $13.50, $15 to $25, 

Purchase today and Friday and 

Avoid the Rush of Saturday. 

A. GILMOUR, 
68 King Street, 

Fine Tailoring and Clothing. 

Mei Dealers in HAT, 
Malis, BUTLRR, BOGE 

But we think that we performed a public service’ 


