
| 

| | | | 

nx
; 

BR
 
e
e
d
 

eral Young and R. A. Stone, Assistant At- the defendant’s officers are now preparing to! N vy Central 

\ 

THE EVENING TIMES, ST. JOHN, N. B, MONDAY, DECEMBER 31, 1006. | 3 

{CANADA PERMANENT MORTGAGE CORPORATION 
Prudent investors look first to SECURITY. We combine a 

.security that is ABSOLUTE with a 4 p. c. rate to our 

depouitors. 

$25,200,000.00 Carefully Invested Assets 
6,000,000.00 . . Paid up Capital | 
2,200,000.00 J A Reserve Fund 

| Indian Labor. 

INDIAN POPULATION OF P. 
CANADA IS INCREASING § 

Annual Report of Department of Indian Affairs Shows Gain § 

in Population---Very Material Increase in Returns From |§ 

The Question of Absorption 
Is a most important one for bakers, and one which 

Trustees are empowered by Order-in-Council to invest in the Securities of this Corporation { - i : % 

MARITIME PROVINCES BRANCH: | |B should be seriously considered by all. 

Prince William Street and Market Square, St. John, N. B. | BY 

kL EDMUND B. LeROY, Manager GJ OTTAWA, Ont., Dec. 30 (Special)—The i Columbia .» .. ..25142 24.997 A strong, rich flour, which absorbs a great deal of 

| annual report of the Department of Indian | Manitoba ws .. 6,800 8,074 i : : I Cage hopRLi ole aS Dl water, is more satisfactory 
— 3 | Affairs for the year ending June 30 last, Rn i < {la rob Blac ry, inasmuch as, pound for 

| has just been issued. The net Indian pop- Alger Fe si pound, it will make more bread than a weaker flour, 

09 compared with 107,637 for 1905. The in- 

agency and one or two others which were |t} 

rated as belonging to the Northwest, were |&l 
{transferred to Manitoba, adding thereby |is 

1,217 souls. There were 2,511 births and |w 

| Financia and 
REVIEW OF YY ALL STREET 2,399 deaths during the year, making the | treaty, 9 not hitherto shown, 182 by natur- 

182+ or 91 less from the "same |al increase, and 150 by migratory fluctua- f net gain 
¢ MARKET BY BA( HE & { O {source than last year. Infant mortality |ti 

. {has been somewhat heavier than usual, es- 
British Columbia, where an 
whooping cough and crotp 

pecially in 
epidemic of 

yopulation 1s as OWS: — 

} 

ulation of the Dominion 1s given at 109,394, | Outside treaty limite 

Total .. 
The large 

b : creases are all in the older provinces. Spider Bag et i 

: Upon the recent creation of the. two : : 
; 1 ; 2 , " 4 accounted for by the transfer of 

new provinces in the west, the Birtle|Reewatin by treaty. and also of 1.425 by 

1¢ same 1 

1own. The natural increase in Ontario 
64. The 

hole Dom 

on. 

The agricultural 
value of the grain, r 
by the Indians was $1,482,347, 

By provinces the Indian [of $13,000 

from wages was $1, 
PROVINCE. 1905 1906 | $105,280 over the preceding year. 

increase in the 
307 | hunting and trapping of $152,378 and from 

ORBATION. as Na os ag a0 ok) 23,728 {was an 
| Quebec SHE IN EER 11, 

---Outlook. | Nova Scotia .. «oes +. «. 1,993 2,148 | fishing of $ 

— {New Brunswick .. .. .. .. 1,699 1,732| The India 

| Prince Edward Island .. .. 283 284 | $4,868,622. 

YORK, Dec. 28. — That the mar- enced in this class of business. In as] 

22,084 and with less trouble. 

omical. 

Consequently it is more econ- 
..107,637 109,394 

increase of 2,878 in Ontario is 

ransfer of 1,370 from All bakers who are desirous of reducing their ex- 
penses, and increasing their profits proportionally, 
should use our “FIVE ROSES” and “HARVEST 
QUEEN" brands. These are strong, rich, Manitoba 
Flours, especially suited to fill the requirements of the 
bakery trade, and which will be found more economical 
than any ordinary brands on the market. 

reaty, of Indians hitherto not 

1,757 for the 
1,425 by 

net increase of 

inion is made up of 

statistics show the | 
oots and hay grown | 

347, an increase 
year. The revenue 
7,000, an increase of | 
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Lake of the Woods Milling Co., Limited. 
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Miontreal. St. John. 

earnings 

58,031. Winnipes. 
n Trust Fund now amounts to | 

ket Hids stood, as well as if has, the se-|far as these banks are controlled by their | 
Ke 5 Cia ER AT a New York correspondents, the situation NATIONAL LIFE ASSURANCE 
vere strain of the week, is certainly would not be changed, but in case of COMPANY OF CANADA 

dence of underlying strength, both as 10, crisis, with this vast sum at instant call | 
, as well as|by a contingent not in touch with local | HEAD OFFICE, TORONTO the people carrying the stocks, ¢ : ) Md 1 } 

. rities invest- | situations, what woul ye the result? 
the soundness of the securities invest ; ) : 

to. the It is to be hoped that before any such 
1 contingency arises, the currency condi- 

tions of the country will have been bene- 
ficially settled by legislation, and the 

S 

This company will begin 1907 with ap- | 
proximately $11,000,000 of business in| 
force, with an annual income of 

$400,000, cash reserves of over $1,000,000, 
surplus to policyholders account, approxi- 

ed in, 

BUSINESS CONDITIONS, : 
31 

On‘® he actual business horizon there 
; aangers through which we pass every Lk : ‘e xt 

ke R Joud The volume is some- Pegi iah 2 he Whe as £XOEY mately $250,000. { ~ The time us is Atlantic Sta 

niin esos Ti > ntage of pro fall will be things of the past. | Applications for new insurance were re- | tke 60th. Meridian, which is : : 4 g 1e percentage o ng | Applications r new suranc e § gf Ree toy Eng BAH 5 I 

oT Pads keep increas-| RAILROAD MILEAGE FOR 190 UC eis Lic Sekt Tox: oh er BEIGD 0 LE Dr, HER one. 
fit is good. The demands keep 1ncreas WAITLRO MILEAGE 19 6. ceived during the year for over $2,000,000. | counted from midnight to midnight. SURE VG 

: ; Foe ac ri it, .merchants a . . ¢ : wwvery department of the company’s af- y CE TO MARINERS. 
ing, and to keep pace i Hg 4 y : i Expenditures by railroads for new mile- ny SP ; TCE ) basa mn i - dd NEW D 5 Xia 

fe pe are 'T V pe . ‘ ralrs 318 pi [* FESS as eer b 8s FQ QTY - TN r m v > ANE Jec, Z3— NOLUICE 4 and manufacturers are borrowing uf age and equipment are mounting each Fa1En SSURSIARIAS (DARE Too ns s nse VESSELS BOUND FOR ST. JOHN. Fie I Board that t 
Great continued g One striking feature of the business is| ies RT a 

and beyond the limit. Last year 6,000 miles of new road 
prosperity breeds a certain amount of ex- built, against 4,200 in 1904. The 

travagance and speculation. So long as high points in the last twenty-five year 
only earnings are used for these PUrposes, | wore 11,500 miles in 1882, and 12,900 miles 

the situation is not over dangerous. When in 1887. We evidently have not yet 

people go into debt for PAEVEEE te rani reached the high point of the present cy 
estate, the trouble begins. Bankers with cle. New equipment for railroads last 

chances of broad views of the country year is estimated at 380 millions, an in- 
see signs-of this./ If these signs increase). ...q. of 45 per cent. over last year. The 
and the practice becomes g neral, the coming year indicates an even larger ex 
slow-down of prosperity will be at hand. penditure. 
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were this, that less than one half of the in-| 

terest earnings was sufficient to pay all|p 
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ath claims, as well as cash surrender 
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As from the 1st January, 1907, The Na- 

tional Life will take over .the Canadian 

E 

business of the Provident Savings Life 
Assurance Society of New York. This 

| transaction is in the best interests of the 
| Canadian policyholders of tha company, | 

FUTURE REQUIREMENTS. | for the reason the expenses will be large- | 
ke p Lm 2 pik ly reduced, and that means that the sur- | 

The railroads are inviting subscriptions plus must nec rily be increased, and 
3 for many millions of new capital The | i+ ; 4 § g) L 1 HY. 

= : s a : Sik aprtal. 5 is of st he 1 profits 
With money in much more stringent ac- hat Si Ehns  Godad ty iS €|it is ou irplus that all ts to 

titi the #abulous figures for| market 1s thus flooded with new stock, |olicyholders are paid. It is reasonable 
jer condition, the I Cats Ain 2 and a vast amount of money will be stea- |, expect that the large saving through 
call money of a year ago have nc 1508 absaried. 1. paving for id wi | : ; ge si 1g 

- » : x I aymg t. 1ether 2 chase he Provide 

vailed. The rates, of course, have been 
the purchase of the Provident 

bnormal, but no stupendous re-{. = RS ee 2 A t 3 
A of h si been made as in last Decem ializing in the hands of the people, will show substantial results to policyholders. 
cords have bee hade 8 s . | be large enough to take up all these new | Tt is proposed by The National Life to 
ber Whether this is due to public agi- RR ir Re IE Gl ti] po f ys ; 4 | 

; needs and still buy new stocks enthusi-|keep the business of the Provident Sav- 

MONEY 

The week in the money market presents 

a decided contrast to that of a year ago. er 

Savings, | do 

such 

kh] ® the yiect. making fancy fig-| iio Tle warning ~ % ray . 
Gpuon 01 a hg h h ol he arn | astically, remains to be seen. The en-|ings separate from National, therefore, all 
ures unpopuial died ob Saat et i | thusiasm, at any rate, will be much |t{he benefits in the way of economy will pet Lap relie : ONEress1oNns o a7 1 - - » FA £ ¥ % Nl jalization of relief into a c 1 more moderate than it would otherwise go to that class of policyholders. 
bill has had a sentimental effect, it is 

certain that there has been an improve- 

ment. 

INTERIOR MONEY IN WALL STREET. 

have been. 

OUTLOOK. 

The whole situation is being reviewed 
from under the pressure of money both 

The National Life is managed by an 
executive committee consisting of three 

| directors of The Imperial Bank of Can- 
ada, one director of the Bank of Toronto, | 

= A EAN ; : ! ¢ : e director of the Dominion Bank. | 
The entrance of interior; capital into|here and abroad, and in such circum- and vse Eg = AT 2 AE 3 ho3 SUF Ap fa age pd g 5 0% hig : The managing director is Albert J. Rals-| 

Wall street, which has been increasingly | stances it is’ difficult to judge correctly ; SOUR AT LAR Te RII fx 

taking place in the last two years, makes| When this acute situation has passed and St Tol n. and throughout th maritime ¢ 2 ¥ y ¢ Pies A 5 i “ist. John, and nrougnout > Inaritime 
matter for thoughtful consideration. A |the demand much lessened, even if money if : C B. Lockhart is manager f A rl o I? b . v . ” rovinces. ie d. JOC ar Ss IE ager )) 

careful estimate from actual figures ob-|still continues firm, as it probably may | New Brunswick : b inch offi 74 | y p & 5 t x v5 | the New 3 ES) 2k re >0, 1ce 
tained from banks and trust companies|a difficult aspect will present itself. The P : William Ha fig H. S Ww i 
in New York, a week ago, shows that|better class of stocks yielding assured A oa : pl 

NE : TRE gs . y : 4 7 bury is the company’s superintendent of | 
500 millions of dollars is being loaned dir-| and substantial returns will then be tak-| Ay 

ect in ‘the street by interior bankers.|en up more freely by real investors, and oe 
These figures have mot before been pub-|this buying movement should give firm- 

N. Y. STOCK MARKET lished. Tt is a revelation of masseéd-pow-|ness and even buoyancy to the whole list. 

ms ee Monday, December 31st. 

er in the hands of bankers, not experi- J. S. BACHE & CO. 

New York Stock Market and Chicago Robert 
Market Report and New York Cotton Mar- a 
ket. Furnished by D. C. Clinch, banker and 
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the great profits of the year now mater- | Canadian business by The National will | eral 

1906 Tides tonight 

ecember Sets High Low I t brea 
3 water at t 

MOINS iin ies 8:49 4.45 12.00 6.02! ¢ 

nnapolis, 1, 
% & 1gore Head, 1,619, from Port Talbot.Dec 20. 

to policyholders, this includes | Empress of Britain, 8,024, 
Dec 2 
van 

Stmr Lake 
pool, C P 
S Orur 

1 

tord Co. 
Stmr Alm 

% 
Alcic 

mr Myst 
A Domir 

Tug Lord 
10 two 

Ccastwise:— 

Stmr Lakonia, 3,046, Gil 
Reford C 

ALMANAC FOR ST. JOHN, N. B. 3 

d after en 

Steamers. 

289, from Liverpool, Dec 22. 

1 red and 
and High-Class 

Ready-to-Wear 

BEGINS WEDNESDAY. 

from Liverpool, 

London, Dec 
from Man 

NOTES 

Monday, Dec. 31, 

Yapicbs, GT Brass, rom Liv mashing Reductions in the Prices of the 
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“| Matchless 20th Century Brand Overcoats. i : 
1S 

Reford Co. 
pool, 

5 Ee i dre | 
Admittedly the BEST FITTING and MOST STYLISH 

strip=| made in Canada. 
n (Am) 296, Howard, | ping ¢ andy met i Cran- 

e a Wag hr Lestigphes Sales have been so large during the season that we 
) aux, rom New ork, | 1 ov ar a L ne s Ee ’ Rr ~ . . BB 

166 tons bard coal R P & W F'| be taken off, and next week the hull and| haven't a big stock left, but the assortment of qualities is very 
choice indeed. 

Wolesety, 
barkentin 

We urge your early selections so as to get the best e¢hoice 
in your size. 

Here is a general idea of the reductions : 

$7.50 for $10 and $12 Overcoats ; $10 for $13.50 and 

| $15 Overcoats ; $14.4) for $i8 Overcoats; $16 for $09 

a ater sei-| Qvercoats; $17.60 for $22 Overcoats; $20 for $25 Over- 
i ok §! 220 | COALS. 

2 o4vs bebo thc Goud Business Suits, at 20 per cent. discount. 

1, 2788, M 
alifax, Wm. 

836, Marsters, 

of 

cargo, 

DOMINION PORTS. 
md Saturday Today Louisburg, ©. B. Dec, Trousers, at 20 per cent. discount. 
| osing Opening Noon RA HA ’r RESTOR, gh s \ ie THE GREAT NORTHERN ss cove 50m AAS Prince Albert Coats and Vest, 10 per cent. discount, 

a e—— a Snot © Rie... : A home, ‘Gort, Ek £0 John Made-to-order Overcoats also at reduced prices. 
Am Car 5 Halifax, Dec rd, strs A W P Foundry .. 
Atchison . - 
Brook Rpd T 
Balt & Ohio.. Will Fight the Proposition to Increase Capital Stock : 

by $60,000,000 at The Expense of the 
Patrons Cia mi. 

of the Railroad. 
Sa 

can Central 
ouri Pacific. 
& West.. 

M 

ST. PAUL, Minn., Dec. 29—Attorney Gen-| scribe for a pro rata share of same; that N r 

sell and issue this stock to stockholders of Ont & Western 
torney General have begun an pi record Januar . 1907. Continuing, the pe- | poy 0 & Gas Co. | 
in the Ramsey 'County District Court| tition say 11 necessary ariangeme TA as i.a8 

on behalf of the State of Minnesota aga is gratis issue and sale of the stock had b Pennsylvania ... .. 
auc, 3 

| @ 
| 
| ke 

Riock Island ... ... 

t the ]NCRRASE OF STOCK WILL RESULT Red So NCRHBEASE  STOC SU J | Souther v. 
company, its officers, agents and servants ZT ew: MR RRR a gt Ab : TH T IN Sein Ry 

from proceeding in any manner wit the HIGHER RATES TO SHIPPERS. £ aul 

proposed issue of capital stock recently au- gh : Ly 
thorized by the board of directors in New he bill ‘vf complaint further states that 

York. The Attorney General also s that | unless prevented an injunction, the de- 

the order néstrain the defendants ym re- | defendant will issue an dsell the stock with- 

ceiving or ° collecting the amounts due on out, first applying to and procuring the con- 

any subscriptions which may have been, or sent of the State Railroad and Warehouse 
which will hereafter be made, or from tak- Commis: on, thereby depriving the State and 

ing any ad ‘to carry out these plans until |its officers of the right and opportunity of 
the Great gf f “thern ompany shall first have ! investigating hae proposed . stock issue and 

made appli®ftion in writing to the Railroad €Xamining into the propriety and purpose of SHEL ! 
doles : don of the State of the same, all of which, the complaint says, December COTR ..v o oe. 

the Great Northern Railway Company, ask- 

ing for a permanent injunction agair 

! 

CHICAGO MARKET REPORT 

and Warehouse Com : 3 ° 2 0 sae 7, 
Minnesota and procured the commission's I$ contrary to the State laws. The bill fur- Hate Bd at.. .. 727% 

consent to the issue of stock. A temporary | ther sas. : § : ye cho bike 9 Peg 
injunction pendente lite is also asked fo i If the defendant increases its stock as ind Oat cee a eee & 

| now proposed rney: General in his bill of com- The\ Attorney: Gen 1 t 1 210.000.000; hat. the 
plaints, after reciting that the Great North- 
ern is a corporation of the State of Minne- 
cota and that the company’s original au- 
thorized capital stock is $30,000,000, that be- 

MONTREAL Q 
Dom Coal cd, SEE geet 

per cent on all of its capital stock, and Dom Iron & Steel ., 
will pay dividends at the same rate on all Dom I & § pid.. .. 

ing the limit fixed by the company’s char-|Of its present capital stock if this increase is Nova Scotia Steel 
ter, says that between February 1890, and | consummated as now intended; that this in- C P R coe ee one 
March 1896, the defendant made several large | crease of $60,000,000 if effected will therefore Den, ae se 
increases of capital stock until on March 1, |lpcreas annual charges of the de- lS hh PUOLE « 
1906, the total aggregated substantially $150,- | fendant by the sum of $4,200,000, a great por- _—-C1 Leont Nav. 
000,000: that all of the increases were made | tion of which will have to be paid by the ‘de- Detroit ¥ Sere 
without applying to and obtaining the con-|fgndant’s Minnesota patr as charges on | Toronto Rails 
sent of the Railroad and Warehouse Com- | freight and passenger traffic local to Minne- poy 
mission of Mi ANpta, as required by Chapter | Sota, and that it is further alleged that if December 
965 of the Gonetal Laws of 1887: General | these plans are consummated they will be ef- Fanny see 
Statutes of 1894, sections revised | fected without the surveillance or the comn- March ces sve wes 

laws, 1905, section 2872 that prio ecem- | ent of the State of Minnesota. ; May ses ees wee nae 

ber 11, 1906, the defendant determined to The bill alleges that the reasons for this | July ... 

increase the capital stock to $210,000,000 by increase of stock are unknown to the offi- 

an additional issue of $60,000,000, notice of 
which was served on the stockholders by 
President J J Hill who invited all to sub- 
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they are unadvised of the nec ity and pro- 

priety of the same. | (Too late for classification.) 
| Gi 
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| XXTANTED—A 
ago. During the same Interval our active housework, 

securities have risen more than 100 per cent; gtreet. 
besides, we have already considerably over- ___ 

CLEWS’ FORECAST 
GIRL FOR 
Apply at 281 

run the usual decennial cycle of rising and FJANTED—TO PURCHASE, 1 LOT OF ~ H ad. ged rary 

oF COMING YEAR | Giiing markets. Further, our credit situ- \ / land or small house and Tati Address Corporation, Heath, Manchester via 

> | ation is still much strained. There is an ¢«p’ care of Times fice. 
New York, Dec. 26—The year just closed | enormous supply of money in the country, ._ $ ¢ Bye 
a he i y: spects. | the per capita circulation being $33, which TAN Ed 

oe ie pn sii Te sh fg | is 55 per cent greater than ten years ago. A%Y ANTED—A 

TR OR been a year of industrial ac- |i, "th is the money supply has been 
tivity in nearly all civilized countries, but | chiefly exhausted by high prices and new 

also one of exceptional political and social | capital a ytd and this in bis or our 

. Ee io : extensive borrowing operations abroad. More- 

br hi FHCANBNG, wold bose icp Lh over, the people are in an extravagant mood. 

be passing through an extraordinary cycle Our prosperity tends to create spendthrifts. 
of progress—the natural result of growth in We are saving little, and the spirit of ecom- | 

population, development of natural resources, omy has almost entirely departed. The rise | 

progress in invention and a general advance in values has created a feeling of increased 

in education and civilization. Along with wealth often where there has been no actual ) he 

this progress has been the inevitable rise addition to real property. Nor is this all; | that will treat a cold in a satisfactory 
of the masses, particularly the working the speculative spirit has been aroused and | £ th 

classes, who by various means are gradu- get-rich-quick Schemes are sprouting up like Manner mus e 
ally but surely securing a larger and larger mushrooms. This is shown in both real es-|]oosen the cough, and 
share of the world’s product. { tate and mining speculation, where opera~ | 
What are the prospects for 1907? This is' tions have been carried on on a very ques-| 

the question of chief concern. A year ago tionable scale. | 
{ 

12-31-2 t. 
Ji 

MAN 
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FIELD, Ward Street, or 121 Wright Street. 
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we said that the outlook depended chiefly up-' In conclusion, the prospects are distinctly | Dr White's Hone REPORTS sida rie 
on the credit situation and the crop outlook; in favor of another good business year, with | ’ y 4 m LONDON, Dec. 28—Buenos Ayres telegraphs a ran andi TARE HE 

brie Nil oo hat Jot The ote. w Faght these four provisions: (1) We must be fa- | that bark Crusador (Nor) Hallen, from Nor- 7 0.€ wor cates y rtage other, we mig vored with another good harvest. (2) We] ; 3 i { RAT, folk for Buenos Ayres before reported atari A 
confidently look forward to another year of must discourage over-confidence and reckless immediately relieves the throat irrita- aground 7 miles NE of Chico Bank, was as- HELL oe Fo 
good business. Hvents have proved the cor- speculation. (3) We must correct the pres-| tion, the tightness across the chest, and 
rectness of this view; and the principal signs ent strain in the loan market by the natural | Kk sd ald AR , 
el i nre or those REompad id Lore process of liquidation rather than depending | Makes a quick and perfect cure. It’s guar- 

© money market, whic e- upon legislation. (4) We must remove causes i 
gan to develop last August. The outlook for social and political discontent by ort | Sneed safe for the gmallest child. Try 
for 1907, however, is much more complicated! pelling bg corporatiocs to osey the law and | it. Dr. Scott Whire 25¢. at all druggists. 

still higher plane of va ues, and there is| Here are four great possibilities which, if| 

credit. 
ures staple commodities are selling more | recede to a more reasonable level. 
than 55 per cent above the level of ten years] HENRY CLEWS. '81 bottle cures. Write for pamphlet, 
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than it was for 1906. We are now upon a| cease their monopolistic operations. | Liniment Oo., Ltd:, St. John. N. B., and | had mainsail torn badly; will repair ahd pro- 

much Wferion. hd oe securities and | safely passed, may assure a further period | (helmsford, Mass.. manufacturers of the | River, which put into Salem with Sails torn 
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