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WALL STREET COM
ON THE STOCK MARKET

The General Conditions are Favorable but Operations Are On

MENT

a Conservative Scale---Watching the Bond Market.

“It would not be easy to create umfa-
vorable sentiment at this time,
some new cause for depression or lack of
confidence can be discovered. The market
is paob high enough to discourage holders,
whos ,‘(‘onvictmns are based on fundamen-
tals and the bulk of recemt transactions
have thrown stocks into strong hands.
The promise is for easy money comparat-
ively in the near future, and the trend of
values should not widely depart from its
recent range,’’—Marshall, Spader & Co.

“Apparently the banks have lost heav-
dy to the sub-treasury, but this can be
accounted for by the fact that they have
paid the government depdbits
against gold engagements, the gold hav-
ing been received from the other side,

unless

There is, therefore, no reason to expect|

that Saturday’s bank statemept will me¥e
anything but a favorable showing.”—Ed-
.o ward Sweet & Co.

“We believe that there is not likely to
be any further substantial easing of time
money, but we expect that call rates will
continue easy until at least the first of
August. One reason why time funds may
continue firm is that there is a steady ab-
sorption of money as in the cage of the
Pennsylvania loam, where the funds so
secured are converted into practically fix-
ed channels. It is interesting to note

Yodged |

of the market, Thus, Jacob Field bought!
stocks Monday and sold prior to the break |
Tuesday. James R. Keene is doing little; |
the Well clique are said to have practic- |
ally closed up their short commitments.
The Western crowd, although operating |

been prominent lately with their market
advices, which are once more of a bulhsh
character, Several of the recent mowve-
ments are laid at the doors of this clique.

A factor which has done much to im-
bue Wall Street with greater confidence |
is the rapid disposal of the Pennsylvania |
$50,000,000 loan. Brokers argue, if that
amount of notes could be snapped up ifi|
two _hours, there is no real dearth of mon-
ey. VThey argue that the investment de- |
| mand would soon absorb a considerable |
part of the undigested eecunities, were |
only the price right. However, there is a |
material difference between buying bonds
on a 4 per cent, basis and notes on a 5|
!]mr cent. level. While local banking dn-
stitutions took large blocks of the nntes,}
a considerable proportion was already ne- ‘
gotiated om the other side, particularly in |
| Paris. |

Shrewd observers are watching the bond |
market with more than ordinary interest |
They argue that an investment de-
mand in this quarter should precede :1nyi
material movement in the stock market.

|
|
|

|

in a much more conservative way, have |
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THE WORLD OF SHIPPING
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During the past

‘GET THE HABIT"
SMOKE

Envy Aimed at a High Mark

Owing to the great popularity of the Gerhard
Heintzman Pianos, certain dealers being envious
of our success, have been misrepresenting the
piano, and among other statements endeavoring to
reflect on the lasting qualities of our instruments,
which it is well known is one of the great features
of the Gerhard Heintzman Pianos.

ten years we have sold
hundreds of pianos in the maritime provinces and
have had universel expressions of satisfaction, so
much so in fact that we would state publicly that
if any piano of ours, sold during the past ten years,
can be proved to be of defective material or work-
manship, we will either make it good or exchange
it for a new one, free of cost—that is, our usual
guarantee will be extended from five years to ten.
This period we believe will cover al! the pianos sold

Heat Producing Products from |

that much of the Pennsylvania loan was |
placed abroad, and it is even more in-|

by us in the maritime provinces, although we have

Such has often been the case in the past.

May 14—Sld, ship Andora,

teresting to note that there was a bid
for the entire block of $50,000,000. The
purchase of these notes is ‘also a favorable

i : | ive buyers of bonds. While thus far bond | rather x vexed one for the consumer to | P b *
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ying 8 ! p has been the question. : . . 2t The Time used Is Atlantic Standard, for |
in this disturbed |

(Journal of Commerce.

prices for securities will look attractive.|situation has been that whether fuel was|er than Greenwich Mean Time. It is counted | TR L Halifax sk Jéhn Syd
Most of those lately prominent on t‘hf" Much, of course, depends upon whether plentiful or scarce, whether it was selling from midnight to midnight. [ ; 8 lat 49 N, lon 10 W ) b yaney
short side have either temporarily retired | other corporations follow the example of | 4t the lowekt price or at the highest|——— — L from Matanzas for

or joined the ranks of the room traders, |

who believe in operating on both sides

| On the other hand, it is quite conceivable |
| that the stock market might be manipu- |

| lated higher for its effect upon prospect- |

with am easier trend to money prevailing, |

| the Pennsylvania amd rush into the mark-
iot, further satiating the demand. |

Several Parts of the World

The fuel question gseason has beenl
q |

A noticeable feature

price, one firm has always been ready \\i"ni
practically any kind of fuel called for by |

?Brattingsborg, 1991, at

sday
17 Thursday..
the 60th Meridian, which is four hours slow-
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been manufacturing pianos for nearly forty years.
Gerhard Heintzman, Limited
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