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SENTIMENT HOPEFUL

IN THE STOCK MARKET

Advancing Prices.

NEW YORK, Sept. 7—A feeling of posi-
tive serenity has settled upon the security
market. This is evidently due, for one
thing, to the sedative'action on ‘the money
market, of soothing contact with the Cor-
telyou millions which+have had the ‘effect
of a hypodermic in relaxing the strain and
relieving the pain. Much money had been
hoarded in reserves here and there, as is
always the ‘case when an acute period is
on or expected. This money has been al-
lowed to come out somewhat since the
government deposits began, and has added
to the relief.

THE CITY BONDS.

The event which is now looked forward
to with perhaps greatest interest, is the
sale on.Sept. 10th of the $40,000,000 4 1-2

per cent. city bonds. The feeling in re-
gard to success is most hopeful in high
quarters. At first it was thought that the

bonds would go at only a very slight prem-
ilum over par, say at 100.50. But later,
the impression has been that they will
command around 101.50. At 102 the bouds
would yield 4.40 per cent., which certainly
is a bdargain basis for one of the highest
¢lass bonds in the world, available for sav-

ings banks, trust funds, and government
deposits, and soon to. be freed from prac-
tically all taxation.

Many people are waiting for the consum-
mation of the bond sale before commit-
ment. If successful, it should have the
best effect on the general situation. If
not, serenity will be saddly jarred.

INVESTMENT CONSIDERATIONS.

Igvestment purchases of stocks, while
stilll continuing, have declined in volume
gince the market has begun to advance.
The investor of August 15th, had the op-
portunity of buyihg at prices ranging at
the bottom level of the March panic.
There was little advantage taken of this

at the time, but as prices slowly recovered
the small investor awoke from his leth-
argy and bought quite fiercely for a while.
Those who did not have the courage to
take advantage of the acute situation have
since been buying, but the continuing ad-
vance has diminished the number of buy-
The still intending investor may be
interested, if he has not already informed
himself, in having put before him the ex-
tent of the decline in seven months of 1907
in a few of the better stocks which we

ers,

: |
have ‘been recommending for purchase out- |,

right. " For instance, between the high of
January of this year, and the low of Aug-
the decline was:

In Atchison com .. .. «s ++'s. 27 points
In Atchison pfd .. . o

ust,

B.. & O icom STEPPer B g 5
Chic. & N. Wi -com <, /s v va o
Chivy & "N Wiinid o diee fae yas o
B Pagliooms e i es saniadi oy
LR AL s IR Ry A TR ¥
Gt. Northern pfd .. o o0 .. 7z
Missouri Paciffc.. .o <o isetee ¥
NN Cental o il v o s e iha 24
Northern. Pacific ....s ¢4 oot oo i
PentiByIvaniie wi i whia i es. s oo 4
Sonthern-"Bae. "o0R .. i vs e s TR G
BodtHern . Pac Dl it S e M <5
Union Pacific el BB e
In the Lndu»trmh Smelters prt‘forrwl
declined during the same period, 25 points;

American Locomotive preferred, 23 points,
and Steel preferred, 16 points.
The advance since low of Awugust

beén from 5 to 10 points, except in special |

Great Northern and Northern
Union Pacific, affected by
such as the Burlington ex-

stocks like,
Pacific, and
special factors

tra dividend. The advance still lJeaves good |

stocks looking most attractive to outright
buyers, and good bonds show such declines
from former years as to make even gilt-
edged issues seem remarkably cheap.

J..8.  BACHE & CO.

PERIOD OF LIQUIDATION

AT THE TURNING POINT

There Should Now Be a Tendency Toward Normal Prices for

Good Investment Securities---Review of the General Situ-|

ation.

(Montreal Witness.)

In cosmopolitan financial circles there
is a feeling that the long drawn .out pe
riod of liquidation of &tandard securities
has at last reached the turning point. It iy
not only that. stocks have appeared to
touch “rock bottom,” but that the condi-
tions which make up the ruling element
in an upward campaign are now more in
evidence than at any time during.the past
eight months. The market has to go back
a long w to find a parallel to the con-
tinuous decline in market securities char-
acteristic of the present calendar year. It
appears to be but a reasonable conclusion
that after drastic liquidation, lasting many

months, accompanisd sby steadily increas-
ing earning and 10’ apparent falling off
in the consumptive demand of any of the

staple products, that normal prices must
soon obtain in the renewed bidding for
the investment bargains that are every-
whera in the general list of stocks. The
present strength of the business situation
on this continent and in Europe may be-
yond question be attributed to the frm

by the Bank of England gov-
ernons in increasing thes minimum rate of
discount ‘ta 4 1-2 per _cenf, . some . three
weeks -ago,. This-had-a most-decided. ten-
dency to speculative ‘‘finance |
bills” from London and
Continental markets, and>in a measure
drain the funds from -the " British banks
which should very rightly ge to the financ- |
ing of that country’s own autumn needs. -
1t interesting ‘to note the attitude of
the New York newspapers on ths present
financial situation. = Twelve months ago,

stand taken

check the
inundating- the

is

|

l

when American “finance bills” were so
prominent in" London, New York was in|
a position, through the favorable position

of exchange, to withdraw gold in great ab-

N. Y. STOCK MARKET

Monday, Sept 9.
New York Stock Quotations, Chicago Mar-
ket report and New York Cotton Market.
Furnished by D. C. Clinch, Banker and
Broker, :
Saturday Today

Closing Opening Noon
Amalg Copper .. "1’4: .1"'
Anaconda:- .. ... .. 46
Am Smelt & Rig 1007%

Arn Car Foundry ..
‘&t(hhon Y 52
Brook Rpd I‘rw

Balt, & Ohi0i;s-tainn oo 54- 2138
Canadlian Pacific,.. .. ..167
Chii & G West s
Solb It & Iron .. L. ... 2%
Erie . AR »
NY Central .. «o o. ..106

uUnt ‘& Western .. .. ..
SPCNOING i v Sy esles
Pennsylvania .. .. ..
Rock Island .. .

BEERT O . e e
Southern Ry .. .. ..
qoulhern Pacific
rthern Pacific ..
I nion Pacific
U'S Steel <. .. 2
U S Steel, pfd 95%

CHICAGO MARKET REPORT.

Cecember corn .. .. . 611 60%
December wheat 101‘ 100
December oats .. .. . 54 527
MONTREAL QUOTATIONS.
1
Dom Coal .. L 48 . 47R  4Tb]
Dom Iron & qteel 2134 31% 217%
Twin City .. w1 92 92
Montreal Power . 93 93% 931
!
NEW YORK COTTON MARKET. A
October cotton 12.25
December cotton o 12.34
JERBAry  cottoh .JF .5 .y 12.42
(Furnished by D. C. Clinch, Banker and
Broker.)
NEW YORK, Sept. 9—Summary:—Consols

1% higher, 81 13-16 for money and 81 15-16 for
account. Americans heavy, mostly % to %
below parity in London.

Liverpool:—Spot cotton
middlings up' 3. Futures opened steady, un-
chapged to 3 up. At 12.30 p. m—firm, 3% to
7 up from previous closing

London, 12.30 p. m:—Money on call, 2 per
cent., discount short bills,. 37; for 3 months,
4 to 44 per cent. C. P. R., 166.

London 2 ~Exchange 486.20; Anc.,
46%, Ac p., Al‘,(, Atch 873; B O, 90%; C O,

. P. R, 166%%; Er]e 21Y%; B F, 49%;

; 11, 1,8": K T, 36; L N, 109%; N,
P, 128; Cen, 578 ; 33%; Pa,
120%; R G, 96%; R I, S P,
86%; St Paul, 122%; U P, 131%; 3214; U
X, 95%.
Earnings—Twin City,

quiet, prices steady;

z}wz: S R. 16
U s

fourth week, Aug.—

Increase $10,475; month December, §47,301,
from Jan. 1st. Increase, $294,238.

Soo, fourth week “Aug.—Decrease” $8,812,
month  incregse $17.556, from.. July 1st, in-
crease $2 94’ﬂ Month July net dec. $132,793.

Jewish New Year holiday today and tamor-

|

i should cause no real disturbance,
| soon
company it

| poses.

undance,

working of the nome money market. At

that time if, was confidently asserted by
the New York papers that New York was
rapidly assuming the role financial dic-
tator to the whole business world. That
was because of a steady drain of gold from
the London market, which, owing the
character of the credit business with Am-
erican houses, London powarless to
stop. The evil had ben started in a weak

of

to

was

has

|

]

to the aevriment of the smooth |

moment, and was further aggravated by |
the long (l" ay of the Bank of England in |
raising its discount rate to offset the de-
predations of the American traders. The
lessson was well learned, and today we
again see the Bank of England high up
on the pedestal as . the centre of the
world’s money market, and virtually dic-
tating what the big financial houses of
New York shall and shall not do. In the

York will,
of importa-
of various

matter of gold shipments, New
of course, have its turn
when huge exports
commodities have to be paid for by
importer. But this will be
more in the natura of a cash ipayment,
and long periods of extensive credits,
in former years, will be less of a disturb-
| ing factor than, for instance, in the early
autumn of 1906.

With the improved tone in business and
| financial cireles it reasonable to ex-
pect an appreciation market securiti
by those with the ready money, or the ne-
cogsary credits, to buy the best offering.
During the past wezk there has been a

soon
tions, the
staple

British

the

as

was
0 ]‘

! heart
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BUSH TONIGHT

'First Class Company Will Be
The Coming New York City Bond Sale---Investment|
|

Purchases of Stock Have Declined a Little With'

Seen in a Splendid Play.

~\ genuine treat in dramatic
of that delightful
Scotland,”

at the Opera

of A\H]«l
Bush,”

Tuesday

story

Brier House
and Wednesday
It an
acknowledged fact that no play that has

ever this

even-

ings, and Wednesday matinee. is

been produced in country

| able results.

| sales,

“The

!
l

offerings |

has |

| got so close to the hearts of the great read- |

ing public this homely simple story.
The plot, which is well known to all who
have seen the piece, is as follows: Lachlan
Campbell, whose home and life are
trolled by the sternest religion, turns
motherless daughter out upon
what he thinks is a sinful love
Donald Hay. Remorse follows,
agony he cries out for his lost

as

and in
“bairn.”

{ His great love for her overcomes his bigot-

| ted views,
| returns ‘as the acknowledged wife

1is daughter
of

and when at last 1}

Hay, he realizes his mistakes

i | her

g

v o sy
R

and takes her to his heart again. The
scenic enframement is the same
representation of Scotch glens and cottages
seen here before, and were painted from
photographs and sketches of the
locality from which the

for Lord {

beautiful |

exact |
stories were taken. |

The company is composed 'of players of
prominence and will include many who |
have been identified with the cast ever
since the first production. Ar mong them
are J. Palmer Collins, Chas. E n"lﬂ“]
Bino Bulow, Marion Macdonald, W. Leon-
ard Howe, Helen Warren, L’ﬂl»r\m Ire-
land, late pipe major of the 48th Highland-
ers of Toronto; Keneth McKenzie, Annie
Davidson and many others of note. The |
entire original production is carried and | ¢
the company is fully up to the standard. ;
?
MR. MANTELL NEXT WEEK |

Robert Mantell, who comes here next |
week for an engagement in the plays of |
Shakespeare, was asked recently by a|
newspaper man in New York city if hel
did not think that his own venture with |
the poet’s plays served, in a measure T"E
restore the stage of today to something|
of the dignity it knew in the days when
more of ‘}lCl]\l'\}'('.Al‘é' was acted than has
been the case in Great Britain, Canada |
the United States, and Australia in re-|
cent years. His reply was a surprise to
the interviewer. It was, in part:

“There could be no greater fallacy! The
stage is today superior in every way to
what it has ever before been in its his- |
tory. 1f we have more rot and nonsense |
on it now than before, it is only pro-
portionately more. The theatre must
ever continue to be a place of sheer am
| utsement for a large number of playgoers; |

smaller turnover of stocks than usual, ow-
ing. no doubt, to the demoralizing effect
of the rather lengthy holiday last week- |
end. Prices here have been but slightly

changed, with a pronounced strength
the less speculative stocks.

m |

therefore there must be a due proportion
of the so-called rot and nonsense.

‘The theatre is now a business fit to
be compared with any other great indus-
try inasmuch as it applies business meth
s to business principles. As to the art
side of the calling, that is a matter that
lies between the public and the purvey-
ors. A man who insisted on offering for
sale fur coats under the Equator when
! the demand was for linen dusters would
be a fool. So, also, would be the actor

| or manager who would offer Shakespeare
in a community that cried incessantly
for musical comedy. J

“But I find that all the cities of the

| United States and Canada contain a pub-|

row expected to influence volume of business
and abroad. ™
present rate of earnings Pennsylvania
_like earning thirty-five million dollars
cal year.
demand for stocks in loan crowd.
National Bank shows {argo,\l de-
crease in loans in bank statement. Twenty- |

the 25 per
statement,
in

six banks were below
ln Saturday’'s banking
3 last week, and 35
Jear.
London—American stocks were
| heavy and lower, with quotations mostly 14 to
% below parity. Market was very narrow in
view of approaching of the settlement
ning Wednesday. Money was in f
but rates over the settlement are

r demand,
expected to

such a high leved which will be the means of
bringing money here in payment for
port of these commodities. The payment of
the Union Pacific bonds by the syndicate
for just as
as the money has been paid out to the
will again be redvmwwd and
made available for the street’'s ordinary pur-
It is pretty conclusive throughout the
financial district that the bids to be received
for the New York City bonds will
heavy. The speculative world looks upon th
as a favorahle omen in the way
bring about an increased movement
bonds, as any activity in that

in other
department is

stock market. There may be some profit tak-

he prices for these commodities are reaching |

cent resérve |
t, as against |
corresponding week |

generally !

begin-
|

rule fairly light. Copper stocks were de-
pressed with Rio Tintos weak on Paris sell-
ing.

Liverpool, 2 p. m.—Futures steady, 1 up
from 12.30 p. m,, and 4 to 5% net up from
Saturday.

Winnipeg, Man.:—Owing to dismissal of G.
| G. S. Lindsay, of Toronto, General Manager
of Crows Nest Pass Coal Co., it is reported
{ that the latter bas come under control of
James J.. Hill.

i NEW YORK, Sept. 9—While the govern-
ment crop report on grain and cotfton is ex-|

i pected to show a decrease from last month, |
it need not causes any great disturbance, as

the ex-|

be very

that it will |

ing in our market today, but judging from
the prevailing conditions it is safe to say |
that on any slight recession of prices they

ought to be a purchase for a turn anyway.
LAIDLAW & CO.
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NICKEL WILL HAVE AN
ORCHESTRA TONIGHT
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LYONS THE ADVERTISER

Box 203 - - St. John. N. B.
late advertising manager Fraser,
YOUR DAILY SALES increased by the

LYONS METHOD OF ADVERTISIVG
SPECIAL: SALES CONDUCTED with proﬂt-

Fraser &

Correspend with me and increase

Contracts taken for ad writing.

PEOPLE OF NOTE

your

</ |
Queen Alexandra |
of Engl Em-

Queen Alexandra and and

Cilher's.

Strathmill”

Guaranteed Genuine Pure Malt Whisky

Six Years' Old,

FOR SALE IN ALL THE BEST BARS IN CANADA
Ask for It, and Refuse Substitutes

Scetch

and Full Measure in Each Bettle

‘k Agents: McINTYRE @ COMEAU, LIMITED, ST. JOHN, N. B.
¥

SHIPPIN

VESSELS BOUND FOR ST JOHN,
Steamers.
Mantinea, 1737, at Gartson, Aug. 30.
Ilapp;«haunor‘k, 2490, ‘at Halifax, Sept. 4.
X‘{m,‘z. 626, Philadelphia, Sept. 5.
| Shanandoah, London, Sept. 4.
Barks,
Australia, 1,232, at Bahia Blanca, May 8.
Emelia L, 395, Abordeen, July 22.

Santa \1.1rm "3\, Trapani, July 10.

- ROTHESAY COLLEGE FOR BOYS

PREPARATORY FOR UNIVERSITY OR BUSINESS LIFE
FALL TERM BEGINS SEPT. 10

Spendid buildings, convenient location.
An excellent staff of Resident Masters assure thorough and careful instruo-
tion and training for boys.

For calemdars and other information address

I. E. MOORE, Principal, Rothesay
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REFUSE SUBSTITUTES OR TM-
ITATIONS—GET WHAT YOU
ASK FOR.

When you ask your dealer for an
advertised article and he tries to sell
vou a substitute, which he claims ‘is
just as good, it’s because he makes a
larger profit on the substitute. In-
sist on getting what you ask for.
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