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MAKE YOUR WILL

AND APPOINT THE

ROYAL TRUST COMPANY EXECUTOR

The Trust Co is at all times responsible for its actions; it is permanent, and

does not die or change.

Investments carefully selected and constantly watched.
Estates, managed and incomes collected. Trusts in general undertaken.

Cash Capital and Reserve Fund, Sy
DIRECIORS:
LORD STRATHCONA, G. C. M. G., President ’
HON. SIR GEO. A DRUMMOND, K. C M. G., Vice-President.
SIR W. € MacDONALD,
HON R. MacKAY,
E. S8 GREENSHIELDS, A. MACNIDER,
H. V. MEREDITH,
SIR W. C. VAN HORNE, K. C. M. G.

R. B. ANGUS,
E 8. CLOUSTON,

C. M HAYS,

Office in Bank of Montreal.
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$1,100,000

A. T PATERSON,

R. G. REILD,

JAMES ROSS,

SIR T G. SHAUGHNESSY,

E. M. SHADBOLT, Manager for N. B
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OLD TIMES

An Interesting Letter to J

the Days Gone By.

Some interesting reminiscences of the

inancial e Gommercia

THURSDAY’S SLUMP IN
3 THE MONTREAL MARKET

“The Bottom Fell Out and Great Was the Fall Thereof,” Says
the Witness---The Stringency in the Money Market Was

One of the Causes.

(Montreal Witness, Thursday.)

The bottom fell completely out of the
local market this morning, and great was
the fall thereof of many of the prime spe-
culative favorites. There was absolutely
no support from any source, but there
was a grain of satisfaction to be gathered
from the fact that most of the offerings,
or liquidations, or whatever it might be
called, were of comparative small ac-
counts, and while they made a pretty sub-
stantial appearance of wholesale selling in
the aggregate, did not represent anything
but the overthrowing of stocks held by
what is usually called’ the ‘“small fry.”
A market with the characteristics of this
morning’s session 'is usually a bitter blow
to the salary man, who, through the con-
tinual line of “good things” that are pres-
ented, thinks to augment his income by
“dabbling,” and, in the vernacular of the
street ,gets “left.”” The selling has no
doubt been precipitated by the stringency
in the local money market, there being
practically - no funds available to carry
the large volume of margins this market
is known to have had during the past few
months. The result has been wholesale
loss to many of the market habitues. It
is not certain if the slump will help the
local situation, mnotwithstanding a pro-
nounced desire on the part of a number of
people to buy at the decline. The losers
today will be completely scared away from
the market for some time to came, and
there will be some difficulty in regaining
the lost confidence, although the selling
has been caused by conditions that could
neither have been foreseen nor prevented.

(Herald, Thursday.)
The local market today. experienced the

m—n ¢

slump today was by far the biggest seen
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’ﬁrst lighthouse built on Gannet Rock at
the mouth of the Bay of Fundy are con-
tained in a letter received by John Kelley,

Inspector of Lights, from the late W. B.
McLaughlin formerly keeper of South
West Head light on Grand Manan.,

B. MecLaughlin was appointed
keeper of the South West Head Light in
1880 and retired about two years ago af-
ter almost 25 years of service.

His letter was the outcome of the fol-
lowing paragraph published in a St. John
paper.

“The department of marine expects to
expend about one million dollars this
year in the improvement of lighthouses,
providing new lights and signals, and in
other ways securing aids to navigation.
Some of this money will be spent in the
Bay of Fundy district. Among the im-
provements to' Charlotte County lights
will be the addition of thirty feet to the
light-house at Gannet Rock.”

The letter is as follows:—

South West Head Lighthouse,
Grand Manan, April 7, 1904.

in any one session during the mont‘h.. |

The wiping out of a nmumber of margin-|
al accounts was given as the chief reason,
and brokers stated emphatically that the
banks were largely to blame for it, be-
cause they had made no effort to relieve
the money stringency.

Montreal Power, Dominion Iron com-
mon and Detroit United suffered the big-
gest declines, but there is hardly a stock !
on the list that did not sell lower than
yesterday.

The further sharp decline in Power
caused the most surprise, because it was
was fairly strong.

The opening sales in the stock show-
ed that a number of clients who had been|
cabled for more margins last night had not|
come up with them, and some brokers had |
decided to sell them out at the best prices
they could get.

The first transaction was at 86 3-4, com-
pared with 893-4 at the close last night.
It quickly declined to 86 and the transac-
tions at this level totalled over 800 shares
Towards the close of the early session
there was a better feeling, and the stock
gained to 86 1-2 for 150 shares.

BREAK IN IRON COMMON.

The slump in Dominion Iron common
brought out more stock, the transactions
in the early session being close to 2,000
chares. The stock opened at 19. At 18
there were sales of 325 shares, and from
this level it broke to 171-2. Then at 17
there were sales of over 1,200 shares, The
lawast price was 16 3-4 for 25 shares« To-
wards the close it gained 17 3-4.

DETROIT UNITED R.
Detroit United Railway also sold off
quickly, but the transactions in it were
not mnearly as large as in Power and Do-

John Kelly, Esq, Inspector of Lights,
St. John, N, B.

Dear Mr. Kelly.—The above clipping in
reference to Gannet Rock, and rumors,
about here, that the government will re-
move the stone wall that now surmounts
the old wooden tower, impel me to write
you what the board of commissioners of
that day and the powers which then had
charge of the affairs of New Brunswick|
contemplated doing when they erected |
that wall.

Lhe board of commissioners, John
Ward, Isaac Woodward, Robert Crook-
shank and Captain Charles Hare, R. N.
R. visited the Ganneét twice during the
erection of the wall. They stated to a
number of visitors from Three Islands and
my brother, the keeper of the Gannet,
that the wall was intended as the first
story and foundation of a fire-proof light-
house; that they would continue the stone
work sixty feet high, put iron beams
across and as they tore the old tower out
they would have each story finished with
metal work and brick and cement. The
building should be fire-proof. This was to
have been done as soon as the lantern and
lighting apparatus, which were getting old
were worn out. The ' commissioners
thought in less than eight years from that
date the stone tower would be completed.
My brother continued to keep the light
till 1853 and when he saw there was no
prospect of a mew light being erected, he
resigned.

I am now the only person living who
assisted in building the stone wall, or
foundation for the new tower.

The contractors were the late John Pur-
vis and Robert Barbour of St. John. Their
contract with extra work, amounted to
about £1500 of the money of that day.

|

ON THE

GRIM GANNET ROCK

ohn Kelley from the Late

W. B. MclLaughlin, Telling of the Building of

Gannet Rock Light House---The Jolly Boys of

the west side especially
care as the rock was about 8 feet lower
than the highest part of the foundation.
They ‘built an honest foundation and first
story of a stone tower which you will find

every stone without an accident during a
very foggy summer. There were from 17
to 25 men in all. We lived like a band
of brothers. There were Protestants, Ro-
man Catholics and Orangemen. All kept
the Sabbath day, upon which day there
was no grog served.
men were served with a wine glass of the
best of Jamaica spirits three times a day.
I being a total abstainer( Mr. Barbour

keys, which I faithfully attended to.

I seem to see now the bright faces of
those Irish and Scotchmen when they
came in and waited their turn, for they|
all drank from the same glass. ?

We finished ‘the yvork on -the evening of
the 7th of November “by a lantern dimly
burning.” I held the hand lantern while
Robt. Purvis drove the last spike in the|
walk near the lighthouse door. |

I may mention that the architect, the|
late John Cunningham, of St. John, was |
{at the station much -of the time during|
[the summer. He and Mr. Barbour, both |
Scotchmen, were good scientific boxers, |
{and Cunningham brought a set of gloves
with him. They both gave me lessons in
the art, and as Cunningham had lots of|

lessons in the manly art, and consequently |

would have all perished had the vessel

Rock with a siren fog alarm, where the

they took great!

On work days the|

chose me for butler, and keeper of the|

leisure time, he was only too glad to give! s
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An Interesting Wrapp'er Happening.

At 75c.

The regular $1.50 wrappers, made from a
good fast colored flannelette, nicely trim-

F. A. DYKEMAN @ C0., 59 Charlotte St.

We have secured from a large concern
the balance of their season’s stock of Flan-
nelotte Wrappers at less than half their
regular price, and the whole lot will be
placed on sale Saturday night at such
prices as have never been heard of before.

The sale will continue all next week, or
as long as the wrappers last. The lot is
made up mostly of the better goods, worth
ordinarily from $1.50 to $2.50. We bave
bought these so cheap that every single
wrapper in the lot will be on sale at half
of the original price and in some cases at
a little less than half.

med.

32 to

shirred
flounce

At 79c.

A wrapper made from a fast
English wrapperette, nicely trimmed, body
lined, flounce on skirt.

At 95c.

is about forty feet in diameter, i. e., This wrapper comes in five different
when the old woodwork is removed. styles d the bulk of th i

The stones were of abouf four tons ; \ o g m» O O
weight, and were furnished by a Mr. price, - The regulsr price Tuns frog 42 to
Small, from a quarry somewhere above $2.25. Neatly trimmed with finishing
the St. John falls. My brother landed braids to match color in wrapper. Some

are trimmed with plain sateen same shade
as flannelette in wrapper. Sizes run from
44,
and white in this lot.

A nic

At

A wrapper worth $2.5¢, very handsomely
finished and made from a good quality of
Knglish wrapperette.
around

frill
on skirt.

At

A fine ‘quality
worth $2.50.

e

All sizes.

colored

assortment of black

$1.09

Shirred yoke, and
yoke. Nice wide
Wrapper extra full.

$1L25

black sateen wrapper,
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