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FINANGIAL and COMMERCIAL

RETURNS OF
INVESTMENT

Yield of Stocks at 1906 High
Level Compared With Current
Returns.

(Montreal Witness, Monday.)

When contrasted with the investment
returns, based upon the highest prices rul-
ing in 1906, .the average return of seven-
teen industrial and railway stocks on cur-
rent selling prices, shows a very wide |
range, and demonstrates to a remarkable
extent the decline in the market valie of |
securities since the highest of last year.

The following representative Canadian
securities illustrate the point in the sim-
plest manner, The average return on g2v-
enteen of the twenty stocks appended at
the highest respective point in 1906, gives
a return of ofify 4.4 per cent, compared
with 6.1 per cent on the present prices.
This estimate has been made by ignoring
completely those stocks which have renew-
ed , dividends since 1908. Richelieu, Nova
Scotia Steel and Deminion Coal, because
the average would be unduly raised, and
would not show the strictly relative ad- |
vance in the investment return in the

manner intended.

The table will speak for-tself in the in-
dividual changes that have taken place in
returns

the investment on the market

Furnished by

| Southern Rly ...

93.4 at the corresponding date last year
and 93.7 on June 1, 1905, while the 10-
year June average is 93.3.

The government’s report confirms in a
very striking dagree the telegraphic ad-
vices printed in The Journal of Commerce
and Commercial Bulletin on May 22 and
24, in which the point was clearly shown
that nearly an average crop was to be
expected except in Kansas, and the re-
ports of damages were much exaggerated.
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ANOTHER FATALITY
AT THE ROYAL BANK

Melvin Spencer Killed Last
Night by Falling Down the
Elevator Shaft.

his
death while employed on the new bank
building, and last night Melvin Spencer
fell down the

On Saturday last a workman met

elevator shaft and received
injuries which ' shortly afterwards
his death.

caused

Spencer was the signal man on the ole-
vator and last night about 7.45 o’clock
he went up on the elevator with a wheel-
barrow, intending to get off on the third
story. Onm reaching the third floor he gave
| the signal to stop. There was a plank
{ placed on the floor diagonally from the
elevator well for the purpose of running
the wheelbarrows and this was two
or three inches higher than the platform
of the lift. Standing, it is supposed, on
| the very commer of the clevator floor

{ Spencer again gave the signal to hoist with |

{ the intention of stopping when in a posi-

2 !tion to run the wheelbarrow on the plank. |

| The stop order was not given, and it is
supposed that Spencer lost his balance and
fell head first down to the ground, a dis-
i tance of 40 feet.
| As soon as the accident occurred Dr.
Beryman was summoned, and he ordered
{ Spencer’s removal to the hospit
it was found that his skull was fractured,
| his jaw broken, face cut and body bruised.
He lived half an hour after the accident.
Spencer was about 24 vears old, and
;hu;n'(lr\r] with Mrs. Grant, Charles
Mrs, Hutchinson, Rockland Road, is a s
the deceased has a
| Nova Scotia.

Coroner Berryman said that the circum- |

stances seem to point to accidental death.
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